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MORTGAGE |
THIS MORTEAGE £"Sevunily lnstrunent™) s given an APRIL toth 1992 )

The morgagor is RAYMON A BAHMER AND JANA L BAHMER HIS WIFE

CBorrower™, This Secunity Istrement is give 1o

CHEMICAL BANK, N. A,

which is orgamzed and exsiing Ginder the s of NEW YORK Land whose addeess s .
C/0 CHEMICAL MORTCAGE COM2ANY, P.O. BOX 16688, COLUMBUS, OH 43216

CLender' s Hotrower vases Lender e poncpal suns of

ONE HUNDRED FIFTY SIX THOUSAND AND A3/160

Lioliars (105, % 156808,00 o Thes ek evadenced By Bortowers note dated the same date as this Secarily
[strument O Note " wlech prossdes for monthly payinents, ik the tull debt 8 ot paid earer. dae and pasable on
MAY 1 2622 s Secaniny Bstioment secares o Lendes: G the pepavment of the debit

evadenced by the Note, sty anterest, aedall senesabs, extensigas ind modifications ol the Note; (o the paynient of all otiwr
s, with mterest, advanced under parigraph 7 o protect the seceans o this Secunty Tostruments snd fo) the perfonmance ul
Horrowers coveriants and agreenents umder this Secunty Instrumentanid the Note. For this puipose. Borrower does hereby
motigage, crantand comsey o Lender the following desenbed property b ded m

COOK Counity, Hlmons:
LOT 35 IN UNIT NUMBER 2 IN PLEASANT HILL ESTATES, BEING'A SUBDIVISION OF PART

OF THE EAST HALF (1/2) OF THE SOUTH WEST QUARTER {(1/4) 4% SECTION 22, TOWNSHIP

42 NORTH, RANGE 16, EAST OF THE THIRD PRINCIPAL MERIDI Ay I 00K COUNTY,

ILLINQLS.

PERMANENT TAX #82-22-305-825-0000

92324602

.o

)
shieh has the mbdress of 755 5 RENNETY PALATINE
[Street] [€Cuy)
Himots 60867 CProperty Address™s;
1 Cinle]
[LLINOIS. Sigle banly - Fannie Mae/Freddie Mue UNIFORNINSTREMENT Furin MHA 940 tpave | of b pages)

ITEM 1876 190121
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TOGETHER WEH ali the nnprovemients now or hereatter erected on the property, sand all cisements, appurtenances,
acd tivtures now or herealter o part of the property. ALl rephicenients and addinons shadl s be covered by this Securaty
Instromient. AL of the foregomg s referred o in this Secunty Instiument is the "Property "

BORROWER COVENANTS that Horrower s Lasfully sersed of the estate hesely convesed and his the rght o
mortgage, grnt and convey the Property and that the Properts 1 unencumbered, exeept for encumbrances ol record.
Rorrower warnnts and will defend generdly the nde 1o he Properts against all clagns and denmands, subject (o an
encumbrances of recond.

THIS SECURITY INSTRUMENT combines umform covenants lor patiofad use i o0 amtorm covemants wilh
Bnted varitions by juisdicton o constitule @ umtorn security istnnent cosermg il propenty.

ENIFORNM COVENANTS. Borower and Lender covenant and apiee as foliaw s

I Pavment of Principal and Interest; Prepayment and Late Churges, Bortower shall prompity pay s hen due the
prncipal of and micrest o ihe debt evadenced by the Note and any prepasiment and lite charges due under the Note,

2. Fonds for Taxes and Ensurance, Subject toapplicable Taw or oo winen waiser by Lender, Borrower shiadl pay 1o
Lender on the day monthly payments are due under the Note, aad the Note s pand i full, @ sum Clands™s fors G vearly
tves and vsessipents which may attatn prionty over this Seconty Instrsient as o benan the Propertysaobe yearly feasehold
payments or gowned tents on the Property al any: o yearty hazad or propents msutaice premiums; G yearly tlood
sanee preaiuned i oany . e yearly montgage msutance premains, 0 oanys and (0 ame sums pavable by Borower o
Lender. i aecordande vath the prosisiens of paragraph 8. m bew o the payment ol siongage insurance preaiunis, These
ttems are called "lscrovC s Lemder gy, i iy tane, colledt and hold Fands man amonnt ool 1o cxcerd the nussmum
amount it lender for a0 lededadly reliated mongage oan may reguoe s Borrower’s escrow account under the tederad Real
Extate Settletment Procedures S8 1974 as wmended from ime 1o e, 12105.0C8 2000 ez seq CRESPAT)L unless anether
Law thid apphes 1o the Funds sets atesser amount. 1 soc ender miy, atany ume, collectad bold Funds i amount n 1o
eveved the lesser amount. Lewddd may ostnate the amoutt ol Funds due on the basis of carrent data and reasonable
estimmales of expenditures of Tature Esdon Jtems or atherwase maceardanve ssidvapplicable Liw.

The Funds saai! be held i an mstation. whose deposits e msired by o federal agency - instrurmentalily, or enbiy
tneluding Lender o Lender s such annsteetiony or s any Federal Home Loan Bank. Tender shali apply the Funds 1o pay
the Ewrow Ttems  Tender may not charge Bopresver tor holdime and applyaeg the Funds, annually analyzing the escrow
aveonnt, or verdsag the Escros ltems. antessdasder pavs Borower interest on the Funds and applicable law permits
Lender to mahe sl a charge. However, Leader ‘medequire Batrower to pay o one-nme charge for an independent real
eabiate Ly reporbint serviee used by Lender i connection waith this foan, undess applicable Taw prosides othersise. Unless un
agreemient i niade o applicable Taw requires interest to be gy Lender shall sot be required (o pay Borrower any aierest or
carnings on the Fends. Borrower and Lender may ageee icanting, however, that mterest stall be pand on the Funds, Lender
Shall gave 1o Borroseer, sothout charge, an annal accountrme L P, showapg credsis and debiis o e Funds aud the
purpose fur which cach debit o the Fands was made, The Fund G nledped s additonal securty foradl sines secared by
this Secuny Instianent.

U othe Funds bedd by Lender exeeed the smounts permited o e Oeld by apphicible Tow, Lender shidl account 1o
Boaprower 1ot the eveess Funds nyaveardance with the requirements otsepphicabste Bea o 18 the amount of twe Funds Bield by
Lemder atans tne s nob sufhcrent W pay the Escrow Bems when sdue, Lender smas soononfs Bonower in witing, and,
such case Borower shall pay to Lender the amount pecessaey oo make up taedchonency . Boaower shiall niake up the
deticency wnimore than tselve monthly pavisents, a Lender s sole disarehon,

Upon paymaent i budl of b sums secured by this Secuns stoaneent, Leader aoafToromptly refund 1o Botrower g
Fusd beld by Lender. 1L ander parsgraph 21, Lender shiab) acguire op sell the Property D] epder, pros to the sequisition oy
sale of the Properts, shall apply amy Funds beld by Lender st the tme o seguisition or G as a ceedit against the sums
secured by thes Securty Insirument.

L Application of Pasments,  Unless applicable Taw provades otherwse, all paymenisarescived by Lender under
pacagraphs Tand 2 shadl de applied: finse, teany prepayment charges due under the Sotes second, efummints payable umnder
paragrapht 2 third, te interest due; fowrth, o principal dues and Jast o any Jate chages due under the Nor

4o Charges; Liens,  Borrower shall pas ] taes, assessments, charges, fines i immpositonssapatbutable o the
Property which mas st priorts oser thas Secunty instiument, and Teisehold payisents o ground rents, ey Borrowes
shall iy dhese obhgations i the manner prosided mpasgaaph 20oi g oot pad e tat nsemer, Borower shalb pay them o
tane direet]y to the person osed pasmient. Borower shall prompals tuosh o Lender alf nonces ob amounts e e paid under
s parggraphe 18 Boroser mhes these pasients dieectly, Borower shadi eomptls turnsh o Letider reeeipts evidencing
tie payinenls.

Borrower shadb promptly diseharge ans beswhch bas poonn eves this Secuniy fnstrmment unless Botroseer Go agiees
me sttt o e pasinent of e oblgation secied by the hen e manmer seceptalile o Tensder thy contests i pond Fath the
lien by, or dedemds aganmst esforeement of the en o, legai proceedings whindm the Lemders opnnot operate o present the
crlorcement of e lens or (o secures Trom the hobder of the Tien anagseettient sitisbiacbony o Lender subordimating the hen
tor Uus Sevursty Tostrament, [E Eender deternmmes thiast ans patt ol e Froperty s sabpect e bens sehieh may avtion pronily
over s Securiy dnstrament, bender may pive Bontoswet s nobice wdentihy g the oo Bonrower sEall satisty the Tien or take
one or mote o the actions set Torth shove within W day s of the pising of notice,

3. Hazard or Propects dnsurugee. Borroser shall heep dhe nnprevements s casting or herealter erecied on e
Propenty msuted agnnst foss by fee hazards incladed withim the tern "extended coverage™ and any other hazands meluding
Hoods or Hoodimg, tor wineh Lender regquires surance. T msatance shib be mamtaimed me the smounts sd Jor the
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ERECEN O T I O
peniods that Femder iequires The sanance camer grovedinge the ssuraee shall bechesen by Bocroser sabject 1o Fetder ™
approval whic e shadl ot be unreasonably sagbiield TE Bemesees Lol toamtam coveraee descnbed aboves Fender niag .ot
Fendess option, ohtar coverage o prodedt Feiders nghts mthe Fropeniy meaceondanee saith pasgraph 7

Al msuranee policees and renesads shall e aceeptabde to Fender and shadbichude astandand montgage aose, Lenda
shald huve the vt 1o hold the polices and renewals. 3 Lender segunes, Bortower shall promptls 2ove o Eender all receipis
ot pand premmums and enesal notices. Tnthe ssent of Toass Borower shalb save prompt nolice to the msiiange carner and
Feader T onder s mabe proot ol ke not nuade progpily by Batow e

Uatess Pender and Borower viherase aeree nrw iy nerati e proveeds shall beagphied soesbonation or repan ol
the Propeaty daiassed b e rostonsbon o tepain o coonomiyal v Leasible aaid Lenders secunty ot Jessened. I the
testeraiion of wepair tonet cconomcalls feaable ar Feadecs wount woudd be feccned e meansoee prscecds sl e
apphod o e e e b thes Seomay betraient sshethec o nod e dueswnhoany evcess pand o Bogower 11
Borrower abamdon . U Propens - or docsnet aseeer satfigs S5 netiee o Deader it e msiatioe camet has
afered tosettie o then Lesder many collect the suranee proseeds Fender iy ose e proveeds tooepan on estone
Hie Propety ai o pas same secazed by s Secunte Setaeat swhethes op aotthensdus e 3#0das penod will began when
the nobice 1w piven

Uideas LendGoamd Homower othens e agree inownbine. ans applicatiog o proceeds o prnopad shalb oot exend o
postponie the die e of the momthly pasments relesred oo paragtaphs and 2o change the smomt ob the pasiments, 11
ander patagtarh 20 Propens soacquirsd By Eenderns Bogower S neht ooany msuranee policies sd proceeds reselimg
trom damaee to e Frosets poot o e acsasition shadl pass to Lender to the extent ob e sums secared by this Seeursty
e trunent imimedaate et the aogusition,

0. Oceupancy, Prefeeation, Maintenance asd Protection of the Propertss Borrower™s Loan Application;
Leaschalds, Borroser shall edougs establied ond e the Propeny as Bortowers panaipab resdence st sindy diiys e
e exectubion of B Secuniy Bistaszent and shall continie o occigny the Properny s Bonewers poncipal sesaderee o at
widess Lemder oflicis e wzrves o sl which cotenl shall it by

feast one dear alter e due ol ovesianes,
[y h\'}llmi Hortowers contrtol. Borrower <hatl tit

nresorebiy withhe bl or anless euienoA0sE cinommnstanees et whiche g
destron e ormpaie the Property ddiowesshe Propetty o deternaates of commil swaste on the Properiy. Bosower shall
B anadelandt o any Toztetuse action o proc@ediny . shiether ool ar ool bega ot Eenders pood Ltk judgnent
conld aesudt e ortemaee b the Propens or offiegs e materally onpar e Dens cneatedd byt Secants Tistiomient o
Domders -evars mtere -t Bonowes o cge i de bl oo Ll presaded s patageapls 15 By g the actieon
ar proceediong B by e ed b adime e e PO ot L)y b borsnation prechindes lonteie ol she Bostoser
prerest oy e Properts s cther matenal mepamnent G theelien cnoanad by e Seounte iomaeent or Leaders wecunty
micrest Horower shall ol beowe debault 1 Borowe O didne the doans cpphication processc pave ety false o
i e andarmaen o sbgcenents o bender ror Lided Lo prcsady ensder sl any matenal mlonmations i comnes i sl
e doan evadenced by the Note, nncduding. bt ol Disted s sCpre wntabions coneennnye Buttoser's secapaney of the
Property as s prnapab tessience 10t Secaniy Instiament s oissiedsshold Booower shalbeonsply swath albthe provasaons
of the Jease JF Bontoser acquiares Tee trtle e the Propeits, the deasehinkdau® the fee i shatl notmeree unless Lender azrees
tothe mcrpes mow g

7. Protection of Eewder's Rights in the Properts. 1t Borower Ladetg pertorm the covenams asd agieements
contaitied 11 e Secunby fsstianent, v there s lepal proceedimg Qi nis sigaitontly attect Lenders cights e the
Property csuchas o proveeding s bankiuptes, probate. tor condenmation o torleiaesar to entoive Liws ot iegiiladons, then
Fender may doand s tor whadeser i iecessany 1o proteat the value of the Propaty 2ot Lendess nghts i the Propernty.
Penders achions iy inciade pasing any st secured by ien which us pronity overfus Secunty Instritwent, appeating
i cewt, pasing easotable attormes s tees and entenny o e Properts to obe epars S TG Fender may ke action

oider this paraeraph 7 Lender does nothase lodo so
wider thes pararnaph * bl becomie additicaat debr of Botrower securesd by b

A aiounts disbuesed by L end s
Securty istrment b ondess Bomrawer and Fender ageee toother terme af pas et e asonntsbabbear mtewest frem e
date of dibirsement at the Sote e and shall be pasables wath mteret upon oobice o L enderdodgisiower ieghe g
v Inens
& Morteage Insuranee, 1T eder sequised oo e ggae s oo B tios S0 e o e o Sciaeed by e
Sequrty hstiunient, Horoser <Badi pay the prenmwere equined oo nenntain teneitese oruranee mebeer I o s
tesot, Hie mrteare astnaniee voverage requinad i Dender Japecs of coanes 1o bean clleot, Borses shall pay e
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ADJUSTABLYE RATE RIDER

3 Year feeasurs fodes Rate Caps- Fived Rate Camersion Option

PIIS A 00 STABLE RATE RIDER ivomade 1y 100D g4y ) APRTL e 92 ad e
imcurpotated nivoand shall be deemed o amend and supplement the Sortgage, Deed of rast or Secunity Deed (ohe
“Secunits Instroinent™ s of the same date ponoen by the undersiened cthe "Borrower™ ) to secure Borrower™s Adjustable
Rate Note (the “Sote’r 10 CHEMICAL UANK, N. A,

tthe Fender 71 o0 the scone dode and covenny the prapenty desonbedn the Securnits Instrament and located

755 S BERNETT  PALATINE, 1L 688067

| T A
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
+vEET THE ADJUSTABILE RATE TO A FIXED RATE.
Apprnosa Cosvpxsantes, b adiiron to e conenants and aercersents orade mothe Scounes bnstroment. Barrower
and Fendor Ty cosenant and avree as tollows
A ARIUSTABRTE RATE AND MONTHIEN PAYNMENT CHIANGES
The Note prosvigeyar an imitid anferest rate of 7.875% The Nowe provides fin changes in the adjusible
interest rate and the mendi oavments, as follows:
$. INTEREST RATE AYONONTHIEY PAONENT CHEANGES
t A Change Duates
Phe nterest rate bwdl pay s change an the tirst das ot MAY bt .19 95
foiiate on owhich my anterest rate could chanpeye o celled o 70 hanee ate ™

andan that das

evers Aoth month therealter

L5 Lhe Todey
Hepmnnne with the e € buee DYate pas intere aorate wald be based onan Tndes I he “Index™ s the weekly avernispe

sackd an bomted Sates Troasury st anstesd toaconstant peabanty ol Vveaes as anede avabable Ty the Fedenad

The anond revent Todes Sepdeaasaalabic ae o the dote 0 dhan s betore each C hanpe Drate os called the

Reseeve Boaad

"L urient Indey

1 the dndes s ono loneer asaalables the S0 Hodder watl chaese aonew andes that s Dased upen comparable
mtormation  {he Note Holder sl pive e notaoe 00 0s chanee

14 Caleulation of € heinges

Betore cach Change Dage, the Now Hobder wilt calduline i new miterest rate by adidimg TWO  AND 3,/4puroentige
prrinds i 2,768 1 o the Caerent Lindex, The Nowe rdatdesr will then toumd the result ol tis addition 1o the nearest
one-cighth ab one percentige poant (0 125771 Subject wothe Tapdsatated i Section Ay below this tonmded iwmonnt will

R TN

be tny pew mterest rate unti the nexg Change Date
The Sote Holder widl then deternnne the ameunt ot the ohortb!y pavarent that soubd be suthorent 1o gepey the

unpond prangipad that Tam eapecied toowe ot the Chanpe Date il osssbie Mooy Date at iy pew mterest rate an

substantialy cqual pasvmentss The resudt od the calonlation soll be the nee smonet of oy snonthly pay e

CBy Limits on Inerest [ate € hangres
The nteresd st b required 1o pay oot the hast Change Date wall nrde preater than G BT Y o less

1hin . 875% % Therealter, oy anterest rate witl neser b ancreised o devieased onany single Change Date by
more than two percentage pomts (2.0 ) from the rate of interest Dhave been puy ing 1 the preceding 36 moaths. My mterest

13.873 7. which s called the U Maxvhnum R, @ "
32324602

Il jras the anennt ol ms new monthiy pasmem

pamihily pasment ciiinges

rate will never be greawer than
tF )y FEffective Date of Changes
My new interest rate witlh become cHecinv e oneach ©hanpe Dae
begesnee on the teat monthly payment date aster the Cluanpe Date untl the amonnt of e

aginn
LE ) Saotice of Changes
Fhe Note Flolder wall dehiver o mab to mie . notice ot ans changes iy adpustable interesticatesond the amount ol

mAy monthiy payment before the effectise date of aoy change. The nouwe wedbimclude imtormation fegaared by faw 1o be

piven me and also the ttle and telephose sumber of o person who sl ansswer any guestion oy have repardimg the

folice
B. FIXED INTFREST RATE OPTTHON

1 he Note provides tor e Horrowes s aption tocons el lrom o aadjostable sterest tate swoaeh interest rate hinsts fto g

Beved anterest rale. as foffows
S, FIXED INTEREST RATE OPTION
(A Option to Comvert to Fived Rutc
I have o Consersion QOprion that §ean evercise unbess S anmon debaalt or s Section 300 watb not pernat me Lo doso.

The “Conversion Optian™ s ms option to convert the mterest cate Dan required to pay by thos SNote Trom an adjustable

rate with irerest fate limits v the fined rate caloulated under Section S below.

Flie votrversiott can ey Like place on the Birst of sevond © hanpe Thate Fach Change Date on which ms mterest rate
can comert fram e dpostable rate toa hived rate also s called the “Comversien Date ™ 1 can convert my interest rate
only on one of these two Conversion Diates. )

1D want to cxercnse the Comverssson Option, | aust first et certinn condetions  Those condibions are that: i)
must give the Sote Holtder nonce that Twany todo sol 013 on the Converaun Bate, | must oot be an defuuit under the
Note or the Securits Instrament. tns by adate specrteed by the Sote Holder, st pay the Note Holder a conversion
Candd s e Baoust sign amd give the Note Holder any decaments the Nowe Holder

fee of L5, % 250.08

requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 650-—"-- ;7 * o~ ,~—~Fannie Mae Unitorm insirument v Form 3115 12 &7
H iz Podwnr e b Tarnat L imagy fxsanans Soprer, 6o

Form 4115 wna fectseaty 1-80G-282.0G208 11 1y 100, 308-2843
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