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THIS MORTGAGE {"Security Ieument™) is given on APRIL 23, 1992 The Morigagor is
MAUREEN J. MURI'HY, A SFINSTER

DEET-1r) RECORDING IR LT

TRAN 4179 {5/17%2 igrleo0

n
Lv]
UNITED SAVINOS ASSN OF iZ{%.S FSB : m’? ] ®W-GQR—F24e BT

which is organized and existing under the laws of THE UN(TZD STATES , and whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOA, T% 77021 e
'y

€ re )

(“Lender™), Borrower owes Leader the principal sum of
SIXTY FIVE THOUSAND SIX HUNDRED FIFTY AND 00,100
Doltirs (U.S. § 65650,00 )
This debt is evidenced by Borrower’s note duied the same date as this Sccurity Instvinent ("Note™), which provides for monthly s
payments, with the full debe, if nov paid culier, due amd payable on MAY 01, 27222 . This Sccurity ™ ?
Instrument secures o Lender: (a) the repayment of the debt evidenved by the Note, with interestand alb renewnls, extensions aimd LD
modifications; () the payment of all other smns, with interest, advanced under parngraph 6 woioteet the seeurity of this Secarity e
Instrument; andd {¢) the performance of Borrower's covenants amd agreemnents under this Security dnstument and the Note. For
this purpose, Borrower does herehy maortgage, grant and convey 1o Lender the following descritie. properly located in
CoOK County, Hlingis:

S

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETC AND MADE A PART HEREOL.
P.I.N, #08~22-203-070-1002

TAX I.D. # 08-22-203-070-1003

which has the address of 1775 ALGONQUIN ROAD, MT PROSPECT / | [Street, City],
Minols 60056 121p Code | ("Property Adidress™); L
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piaragraph 2, or chisnge the amount of such payments, Any excess progeeds over an amount equired o pay all outstanding
indehicdness under the Note and tis Secunity Instrument shall be paid o the entity legally emtited thesetn,

A

AL COPY,

.

4. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

() Default.  Lender may, except as limiled by regulimions isswed by the Secrctary in the case of payment delaults,
require immecdiate paytient in full of all sums secured by s Security Instrament if:
() Barrower defaults by Tailing 1o pay in fall any monthly payment required by this Security Instrament prior to or
on the due date of the next monihly payinent, or
(it} Borrower defaults by failing, for a period of thirty days, w perform any other obligations contained in- this

Securiealnstnunent.

(b) Sate Whhose Credit Approval.  Lender shall, @ permitted by applicable faw and with the prior approval of the
Secretary, regin immediate payment in full of all sums secured by this Security Instrument if:
(iy All or pardof e Property, or a beneficial interest in a trast owning all or part of the Property, is sold or otherwise
wansferred (other e by devise or descent) by the Borrower, and
(i) The Property is net secupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grattee does so occupy/tie Property but his o her credit has not been approved in accordance with the requireinents
ol the Seerctary.

() No Waiver, I circumstances ocour that would permit Lender to require immediate payment in Tull, bul Lender docs
not sequire such paymients, Lender does it waive it rights with respect i subsedquent events,

(d) Repulations of HUD Secretary, In many Creumstances regulations issued by the Secrelary will limit Lender's
rights in the case of paymen defaults w0 require ipanediate payment in full and Toreelose if not paid. This Seeunity
[ustrument does not authorize acceleration or foreclosure iant permitted by regulations of the Sceretary,

(¢) Mortpage Not fnsured. Boreower agrees that should G Security Tnstrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60,405 from the date hereol, Lender may, atits option and
notwithstanding anything in paragraph Y, require immedinte payesat in full of all sums secured by this Security
Instrument, A writien statement of any authorized agent of the Secrerary dated subsequent o 60 days from the date
hereof, declining w insure this Security Instument and the Note securcd theveby, shatl be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exegcised by Lender when the unavailability of
insurance is solely due to Lender’s failure w remit o mortgage insurance premiuad the Sceretary.

L0, Reinstutement,  Borrower has o right to be reinstoted o Lender has tequired imimehale oayment in Sull hecause of
Rorrower’s (ailure 1o pay an amount due under the Note or this Security Instrumeat, This rightapphes even afler foreclosure
procecdings are instituted, To reinsiate the Security Instrument, Borrower shall ieder in @ lump surn il atisunts required (o bring
Borrower's account current inchding, t the extent they are obhigitions of Borrower under this Security Jsteument, Toreclosure
costs and reasonahle and customary atlorneys® fecs and expenses properly associated with the foreclosere sroceeding. Upon
reinstatement by Borrower, this Security Inswrument and the obligations that it secures shall remain in effeet a1 Lender had not
requiredt immediate payment in full. However, Lender is net required o permit reinstatement if: (i) Lender has aceepied
reinstatement after the commencement of foreclosure proceedings within two years immedialely preceding the commencement of
a current foreclosure proceeding, (i) reinstatement wif) preclude foreclosure on different grounds in the Tuture, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Waiver,  Extension of the tme of payment or modilication
of amorization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operate (o release the Tability of the eriginal Borrower or Borrower's successor i interest, Lender shall not be required w
commence procecdings Against any successor in interest ar refuse o exiend time (or payment o atherwise modify amontization of
the sums sceured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in inlerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any

right or remedy.
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12, Successors and Assigns Bound; Joint and Several Linhility; Co-Signers, The covenants and  agreements of  this
Security Instrument shall bind wnd benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-sigeing this Securily Instrument only 1 moerlgage, grand and convey thal
Borrower's interest in the Propeny under the enins of this Secunty Instrament; () is not personally obligated 10 pay the sums
secnred by this Security Tnstruenent; and (¢) agrees thist Lender and any other Borrow er may agree 1o extend, modify, forbear or
mak e any accommeadations with regard te the teoms ol this Security Instrument or the Note without that Borrower's consent.

13. Notiees.  Any notice 1o Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable Taw requires wse of arother method. The notice shall be directed w the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first clss mail w Lender’s
address stated herein ar any wdideess Lender designates by notice 1o Borrower. Any notive provided for in this Scewrity Instrument
shall be deemed to have been given W Borrower or Lender when given as provided in this paragraph,

14, Governing Luw: Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is Tocated. I the evest thay any provision or clause of this Security Instrument or the Nute
conflicts with apphicable 2w, such conflict shalt not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflcting. provision. To this emd the provisions of this Seeurity lastrument and the Note wre declared 10

be severable.
18, Barrower's Copy.  Borrower shall be-given one conformed copy of this Security [nstrament,

16, Assignment of Rends,  Borrower uncondisonally assignis and arasiers W Cender sl the rents and revenges of (he
Property. Borrower authonzes Lender ur Lender s agents to collect the rems i revenues and herehy directs cach tenant of the
Property to piy the rents o Leader or Lender's agens. Hewever, prio o Lender's notice 10 Borrower of Berrower's breach of
any covenant of agreement in the Security ustrument, Bavrower studl colteet and receive all rents and revenues of the Property as
trustee for the benelit of Lender and Berrower, This assigiingit o rents constiules an absolute assighiment and nol an assignient

for additional security only.

) Lender gives notice of breach 1o Borrower: () all rents received-by Boreower shall be held by Borrower as trusiee Tor
benelit uf Lender only, W be applicd o the sums secured by the Securizy dastrument; () Lender shall be entitled o collect and
receive all of the rents of the Praperty; and (¢) each enant of the Property shebpay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assigmnent of the rents and has oot and vl pot verform any act that would prevent
Lender From exercising its rights ander this pagagraph 16,

Lomder shall noi be required to eater upon, ke control of or maintin the Propeny beforeor after giving notice of breach 1o
Berrower, However, Lender or a judicially appointed receiver may do so at any time there is a braach. Any application of rents
shall not cwre 6r waive any defanlt or invalidite any other right or remedy of Lender. This assignment o rents of the Propenty
shall ierminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant aind agree as follows:
17. Foreclosure Provedure, 16 Lender reguires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect #ll expenses incurred in pursuing the

remedies provided in this puesgraph 17, including, but not limited to, reasanable attorneys’ fees and costs of title evidence,

18, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives b right of homesiead exemption in the Property,
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LOAN #: 6510515

FILA Case No.
006-510515-734
- 203B
TIHS CONDOMINIUM RIDER is made this 21RD flay of
APRIL , 2992 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Decd of Trust or Scesrity Deed ("Sccurity Instrument”) of the sime date given by the
unkarsigned ("Borrower”) W secure Borrower's Note 1o
UNITED SAVINOS ASSN OF TEXAS FSB

("Lender”y oot same date and covering the Property desenbed in the Security Instnunent and located at
1774% ALGONQUIN ROAD, MT PROSPECT, IL 6005

{Propenty Address)
The Property Address<inctudes a unit in, together with an undivided interest in the common elements of, &
condominium project known is:

{UNAMON COVE CONDOMINIUM

INume of Condominium Project}
C"Condominim Project”). Il the owners(astoeation or other entity which acts for the Condominium Project
("Owners Assocration”) holds title w propeety or e benefit or use of its members or sharcholders, the Propeny
also includes Borrower's inferest in the Owners Assosiation and the uses, proceeds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In nddition to Joc covenants and agreements made in the Security
[astrutment, Boveower atd Lender further covenant and agree 18 follows:

A Suidong as the Owners Assocition mainkuins, with a generlly wecepted insurance carner, a "master”
or "blanket” policy insuring all property subject W the condamvimium documents, including all
mprovements now existing or herealter erected on the Praperty, aid such policy s satishictory to
Londer and provides insurance coverage in the amounts, for the periads, and against the hazards
Lemder requires, inglading fire and other hazands included within e temt Textended coverage,” wd
Wss by Aeod, W the extent required by the Secretary, then: (i) Lender wiives the provision in
Paragraph 2 ol this Sccurity Instrument for the manthly payment to Fendee ol wse-twellth of the
yearly premunm installments for hazrd insuraice on the Propedy, and Gi) Berewer's obligation
atsder Paragraph 4 of this Security Instrument to mamein hazand insurance coverage on die Property
is deemed satishied 1w the extent that the required voverage is provided by the Ownees Association
policy. Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage
and of any loss oceureing from & hazard. In the event of a distribation of hazard insurance procecds
in Jiew of restoration of repiur following @ boss o the Property, whether w the condominium unit ar 1o
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application 1o the sums secured by this Sccunty Instrument, with any excess paid o the
entity legally entitled thereto.

B.  Borrower promises 1o pay Borrower's allocated share of the common expenses or assessments and
charges impusedd by the Owaers Association, as provided in the condominivm docuinents,

Paguioi? FHA Multistate Condoptinium Rigoer - 2/9)
@ +588 131030 VMP MORTHAGE FONME - (112)203-8100 - (B0D)525-7391 iniate: 120
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LEGAL DESCRIPITON RIDER m

PARCEL 1: UNIT 1775-2A, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMON COVE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE RESTATED AND
AMENDED DECLARATION RECORDED AS DOCUMENT NUMBER 91-4243%2,
AND FORMERLY KNOWN AS IVY GREEN CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
25458291, AND AS AMENDED FRCOM TIME TO TIME, IN PART OF THE
SCUTHEAST 1/4 OF SECTION 15, AND PART OF THE NORTHEAST 1/4
OF SECTION 22, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2. ZASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, FOR INGRESS AND EGRESS AS CONTAINED IN
DECLARATION-OF EASEMENTS RECORDED AS DOCUMENT NUMBER
25498290 AND AL _AMENDED FROM TIME TO TIME.

THE MORTGAGOR ALSO HEPEAY GRANTS TO THE MORTGAGEE, ITS

SUCCESSORS AND ASSIGNS,  AS RIGHTS AND EASEMENTS APPURTENANT

TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RICHTS AND

EASEMENTS FOR THE BENEFIT GP ZAID UNIT SET FORTH IN THE >
DECLARATION OF CONDOMINIUM. g

THIS MORTGAGE IS SUBJECT TO ALL wICHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERYVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THCUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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