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T~ THIS MORTGAGE {"Security Instrument”) is made on Anril 30th, 1992

., The Mortgagor iy

- JOSE A ORT!Z, AND BLAKCA ORTIZ, , HIS WIFE
whose address is
AbB2NA W DEMING I CHICAGO, 11 BO6L3S
ol {("Borrower®). This Security Instrument is given to

h MARGARE FTEN & COMPANY, [N

which is organized and existing under the laws of Vhe Hlatoe of Now Jersoy , and whose
address is Wy RKonason Road, dlseiain, NMew dorsey, URB30

.("Lender™). Borrower owes Lender the principal sum of
ne Hundred Tea Vhoucsand, Therao Hundred Thirty - Niae and 00100

Dollars (U.S. $ PGS 429,00 3. Thas debt is evidenced by Borrower's Note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debn, it not paid earhier, due and payuable on

May 1st, 2020 . This Secunty lnstrinment secures to Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all rencvails, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the securily.of this Security Instoument; und (o) the performance of Borrower's covenants and ugreemenls
under this Security Instrument nnd 1ne Not=. For this purpose, Boniower does hereby mortgage, grant and convey to Lender the

following described property located in
COOR Counly, lHhinois:
‘y

THE EAST 19 itk OF L 20 0aND TH werrh L2 et ab LoT 23 1IN
HLOCK 14 IN S, 5. HAYES KELVYM GROVE ADDITION, HkING A
SUBDIVISI{ON Or THE SOUTHWEST |74 OF SECTION 27, TOWNSHIP 40
NORTH, RANGE 13, FAST OF THE VTHIRED PRINCIRPAL WMERTRILAN, [N
COOK COUNTY, LI INOIS. PERMMAGENT TAX NO. 13-27-313-026 e

DL23L3I899

OEPT-01 RECORDING
TARBY8  TRAN 183 09/10,/92 14253300
273100§F W -QP2—B454F

. COQK (OUNTY RECORDER

which has the address of
AB2A W DEMING 21 CHICAGO, 11 L0649

TOGETHER WITH all the improvements now or hereafier erected on the propenty, und all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or hereafter o purt of the property.
All replacements and additions shall slso be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all cluims und demands, subject to any encumbrances of record.

o
i
/f, -
ILLINOIS FIIA MORTGAGE .
MAR-1201 PAGE 1 OF 4 (1/91) TEY Y
T

Heplnces MAR-1201 Rev 1750




UNOFFICIAL COPY

L16/L 494) P AO ¥ ADVL 10LT-HYN
JOVYOLLYON VHL SIONITTH

o8ug jo soog ul pepaooas Ajnp puw ‘1w ¥o0[2,0 I
0 Lep 243 vo ‘s1oLy] AjunoD
JO 32AYPO £,13PI003Y Y} W PIOISY 10] paflg ‘ON "00d

0EY09 11 ((OOMIWOM
LS HLSLL M S06
R e g ONE ANYGWOD R NLLdmMvedvi  4q pauedsid sam justsnasug siyl,
v6/C1/1 sauwxa N’%SIWWOO AN -
SIONITTI 40 31vis “and AHVLON§
MLEMOV
s Wvumdao

B
e — —

:sasrdxe uorssmmuo) AW

S

2 e - ydky

‘158 AINUN|oA pUe 9a1f (Sr3y) A3 SIY) BB JUSILNIISUI PIES A1) PAIRALRP
f(ep S{ ew r04eq paeedde uaindaut futofalc) ayi 0 paquosqRs (YA

Wi '{E9S (U040 PUT PUBY AW JIPUN TIMID

C Y330} 19s utaiay) sesodind puw sasn oy 103
(A5 *ays ‘ai) 1) padps|mouyoe pur ‘uosied oy
)Rl (5)uosiad Awes oY) 2q O3 SUI O WMoY .(quouod

SATM SiH O T710K0 YOKPE ONY C71IND ¥ 3807
WYY £ P03 @3y Op SHNS pur LIUnod pies 20 puw u o1ynd 10N e 'paudsiopun s ')

8% ) LNNOD BOOD ‘'SIONITII 50 3LV1S

NG U0 g

JARDLIDR-

t” JB“OJJOH'?:HM SIH 1’1180 YONYIB

> - e -— "7

~ <% 49-0“9!:21 ______ v 3500
L
oy

FO R (D

1 YUM PIPIOLIE DURIIMOMOY AQ PRInaows
(sspu Aue Wi pum JuIWIISU] £1LN0AS S1Y} UT PAUIRIUOD swe) ) o) saxade pun s1dasoe Jemodliog ‘A THE ONINDIS A8

HAQIY FivM 3INEYLSNrov 338

uamnnsu} unoeg s1y; Jo Wed B asam (s)iapu s ji se juswnasi| {yUnaag sy jo sieswsalde puw sjususA0d

s juswajddns puv pusws jpeys puw oyur paisrodiaout aq (jEYS P12 Yons Yor3 JO SjUAWGKAITE pUR SJUNLSA0D BY) JusInnsul ILNoe]
s (qiim JoieBo; pepiooes puB Jomoliog AQ PAITIOIXa 91v SIGPU AJOW 1O U0 J] JUGWILISU] A)INJSS SIY) 03 SIBPIY ‘0%
-Apedolg sy w1 uondwaxs peajsawoy jo SIYT (|8 SAAIBM IMOLIOH "PEIISOWIOY] JO JIATBAA 61

"$1505 uoywplonas Luc And “[sys Jamossog demodsog 03 o8iego mopm

JUaWNSU] JUNOS SIYY 96¥0[9d [[BYS JApuaT] “juswanusul A(Lnoag siyr Aq pasnses swns v jo juswfvd vodpy caswapy C§I

IDUIPIAD I[ITY JO 3503 PUB $9) ,SAIUIONV I|QEUOSEIS . “0)

Pt Jou g *‘Fwmpnput ‘21 ydeadeand spyy wr papsacad saipywssa sy Junsund g pasanouy sasuadxa |8 123[10D 01 PAINLI 3q

fieys aapua g -Buipaasosd prpnfl Lq Jusumugsu] £1LUN33S S1Y) 9502310 AR PUB PUBURE JaYLINJ JNOYILM JUILITLESU] AILMDIS
S} Ay paJndas SUWmME [0 JO |inj w1 Juawled apsipaun atunbay Asws voudo §31 18 SApUay  aunpIvold IMmsOPIIOg LY

1SMO][0] SB 9258 PUR TUBUIAGD JRYIIN] JSPURT pUY 1em0olI0g "SINVNIADOD WHOJINNON

A




UNOFFICIAL €OP4Y>

UNITORM COVENANTS  Hurrower and Lender covenant and apree as Tollows:

1. Pavment of Principal, Interest and Late Charge. Borrower Shall pay swien due the prncipal af, and interest on, the debt
evidenced by the Note and fate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include m each monthly payment, together
witls the priacipal and interest as set forth in the Not and any fute charges, an mstallment of any (1) tixes and special nssessments
levied or o be levied agnst the Proseity, (b lensehold payviments or ground rents on the Property, and {¢) promiums for insurance
required by Paragraph 4.

Each monthly instaliment tor stems (w), () and () shd! cquad ceetwelith of the annual wnounts, as reasconihly estmated by
Lemder, plus an amount suthc.ent to mmntan an additonal bilance of not mare than vne-sixth ot the estmated amounts. The tull
annual amount tur cach stem shall be accumulated by fonder ssafen o penod ending one month before an item would become
delingquent. Lender shiall hold the wnounts collested i tiust oopay stems o, thy and (o) betore they become delinguent,

It at any time the total of the payments heid by Lender for sems (. (b and (v), together with the future maonthly payments
tor such ilems payvabie o Lender prior o the die dates of such items, vxeeeds by more than one-sixth the estumated amount of
payments required 1o pay sich items when due, and 1t payiments on the Note are current, then Lender shull either refund the excess
over ope-sixth of the estimated payments or eredit the exvess over one-sivth ol the estimated puy ments to subsequent payments by
Borrower, ut the opton of Bortoweer JEthe totad of the pesments made by Boanower for item (i, (h) or {v) s msuflicient to pay
the ttem when dues, then Borrower shall pas to bender any amount necessany o make up the deficiency onor hefare the dite the item

beeomes due.

As used in this Secunty bstrument, “Secretary” means the Secretary of Fausing end Urban Development or his or her desipnee.
In any sear i whidh the Lender must pay a mogare insurance pressum to the Secretary. csch numthly payment shall also iclude
erther: 410 an stanent of the anteal mortrigee mstmee presuum to be pand By Eender to the Secretary, o1 (1) o monthly chirge
mnteind of & mongaeansumey prestam i tis Secunty batrament s bekd by the Secretny Each munthly anstalhinent ot the
mortgage nsuance Freeeam shalt be maamount sutfoent o wnlate the tull annuad morteayge instrance premiim with Lender
one month prior to theld the tallannual mortgagee msaranse preonum ecodoe (o the Secretary, or i thes Securniiy Instrument s beld
by the Seeretiry, each mdnth !y charge shall beomoan amount cqual toonestaclith of one-alt peavent ol the vulstanding principal
balance due on the Nuowd

If Borrower tenders Lo oader the full payment of alt sums sccunad by thrs Secunty Instrument, Borrower’s account shall be
credited with the balince remannator all installments b tems G U and tor and any mortgage msuranee preasun nstallment
that Lender has not become obh@ated o pay to the Seoretoy, wnd bender shatl promptly retund any excess funds o Borroser.
Immediately prior 10 4 forectosune Saie oF the Property o e acguisation i bender, Borrower's account shiall be credited with any
halance remaining tor wll anstallments forstems G, (hy and G0

3. Application ol Puyments, Al vastients under Paagruphs L and 2 shall be applied by Lender as tollows:

Fiest, to the mortgige msurnce premann to be pind by Lender 1o the Seactary orto the moenthly charpe by the Sceretary instead
of the monthty mortgape insurninee preaiam.

Second, th any taces, specil aswssmenta, leisehold pavients or pround vents. and fire, flood aad other huzard insursnce
premuums, a8 reguired;

Third, 1o interest due under the Note,

Fourth, to wmortization of the popcipal of the iNoe

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insgranve,  Borsoecr shall e alb inprovements on the Propenty, whether now an
existence or subsedquent!y erected, awonst any hazands . cofualtion and contimyeenaies, mcluding Bire. for which Lender tequires
wmsurance.  This msunande shatl be puantoned i the mnountand dor the peoods that Lender requines, Borrower shali 4lso insure
all improvements on the Proports . swhether nowe 1n exsteine of subesquentiy erected aeinnst Toss By floods to the extent required
by the Secretary.  Allmsurance shall be carned with compames apgppoved by Fenders The msunanee policies and any renewals shall
be held by Lender and shalb include [oss payable clinises i lavor aandd ana form acveptable w, barnder,

In the event of s, Borgower shall give Lendet immehate noteedsy Jnad Lender may mahe prood of Tossal pot nude promptly
by Borroser. Each msurance company cenverned is hereby authonzed windihie. ted to b pas ment for such loss directly 1o Lender,
instead of 1 Bogrower and 1o Lender jointty. Al or any part o the insaande procceds may be applicd by Lender, at s option,
either G0 o the reduction of the indeblediess upder the Note and s Sedunts bestrument, Girst to any delinsuent amounts apphed
in the order 1n Pagagraph 3, and then to prepayment ol poaciped, or ob) to the festolalion o repie ol the damirged property. Any
applicution of the proceeds to the poneipsl shidl not extend o postpone the dass Ware At the miopihly payiments swhach are relerred Lo
w Paragraph 2, or change the wmount of such payineiis. ARG oo e gieeeds over ans amount required to pay all
outstanding indehtedness under the Note and ths Secnny fnstunent st be paad tegiesennts fewally entitled thereto.

1 the event of fore ostre uf this Security istrmment o othen sranstee o atle e thd Praperty tiat extingnshes the imdebtedness,

all right, title and interest of Borroveer m and 1o msurance policie o tonce shiall pass to'te purchaser.

8. Qccupuncy, Preservation, Maintenanee and Protection ol the Property; Berrowlr!y Loun Application; Leascholds,
Horrower shall ocdupy, establish, and wse the Propeuty as Botrowes's pansipad testdence awitun sixty davs atler the execution ol
tus Securily lastrument and shall continue to oeeupy Wi Froperty s Borrower's prnaipal ressdefice ior at least one year alter the
Jate of occupaney, unless the Secretary deternines this requireiment sl case undue hardslup tfor Bodrosver, or unleas extenuatny
cirvumstances existwhichare beyond Borrower's control, Borrower shall notty Eenders o any extenuiliny Circumstances. Borrower
<hadl not commit waste or destroy . damage oo substantiably changs the Property o albow the Propeny oderéronite, reasonable weat
and tear excepted.  Lender may anspect the propeity if the property s sacant o abundoned o the loanay audefault, Lender nu
take reasonsble action (o protect and proserve such vacant s abandoned propety, Borrower shatl also beepdetault o Horsoser,
dunng the Joan apphiciton proces-, gave materadly fabe o cante mtonmation or stateanents o Lendes (or tiiled to provide
Lender with uny widtertal intaomation ) vonnes e soth the oan s oo ed b the Note, i huding, but ot himsted o, representations
coicering Borrower™s covupintey ol the Property as o panagal o Lo rdns Secuny Lasttument 1s on a teaschold, Borrower
shall comply with the provisions of the lease, I Bottower o i Sttt the Property, the leaschold and fee ttle shall not be

merped untess Lender aprees 1o the merger in witing

6. Charges to Borroswer und Protection of Lender's Righis in the Property. Boniower shall puy wdl govesmmental o
municipal churges, hoes and impositions that are sot e dudad e Paragaphe ) Bormowe shall pay these oblignhions on tme directly
to the entity which s owed the pavment. IF Blure te pay osould adoenedy wttect Lender’s interest in the Property, upon Lender's
request Borrower shull promptlys turnish o Lender reccipts o denciny these paymeals,

I Borrower fails o make these payments or the pas ments required by Paragraph 20 or tinds 1o perlarm any other covenants and
apreements contiened 1 this Securay Insteument, o there s depad provecdine that may signiicantly wltect Lender's riehts i the
Property (such as a procecding i bankruptey, for comicmnation o 1o endorce s or revulations), then Lender may do und pay
whitever is fiecessary o protect tie salie of the Propeity and Lender's nehts w the Propenty s anclnding payment of tixes, hasand
msucance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Puragraph shall becomne un addinional debt of Bortoswer and be secured by this
Security Instrument.  These amounts shall bear mterest from the date o disbursement, st the Note rate, and at the optien of the
Lender, shall be immediately due and payable,

H.LINQIS FHA MORTGAGE
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* (] ADJUSTABLE RATE RIDER PR

. THIS ADJUSTABLE RATE RIDER is made this e day of
Anes A , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*Security Instrument™) of the same date given by the undersigned

(*Borrower”) to secure Borrower's Note (*Note™) to

MArrarat L on & Lomporyy T
SOOI Eeral Yo rrldanm ool st e bra e vineier 1 ne s G Uy Stester b Now [N ERAR M S AVS

(the "Lender”) of the same date and covering the property described in the Security Instrument snd [ocated at:

Neea P T N ST SN SV S T nlo 2

{Progeny Addmes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO THILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addilion to the covenanls and agreements made in the Security Instrument,
Borrower and Lends: further covensnt and agree as follows:

1. INTEREST RATZ 2ND MONTHLY PAYMENT CHANGES
(A) Change Date "
The interest rate mey change on the first day of +*¢ /% - 0% , and on that day of each succeeding

year. "Change Date” means each dats on which the interest rate could change.
(B) The Index
Beginning with the first Chanps Dute, the interest rute will be based on an Index.

average yield on United States Treasary Securities sdjusted to a constant maturity of one year, as made availuble by the
"Current Indea® inans the most recent Index figure available 30 days before the Change Date.

“index” means the weekly

Federal Reserve Board.
If the Index (as defined above) is no longer avaifaole. Lender will use as & new Index any index prescribed by the Secrelary

{as defined in Paragraph 7(B)). Lender will give'dirrower notice of the new Index,

{C) Caiculation of Interest Rute Change:
Before each Change Date, Lender will caleulale £ new inlerest rute by adding » margin of
T B Clewnant gte

percontage points { o %) to the Currlent/lndex and rounding the sum 10 the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paragraph 5{D) of this Note, this rounded amount will be the new | |

interest rate until the next Change Dale. &L
(D) Limits on Interest Rate Changes é\;

The inlerest rate will never increase or decrease by more thensne percentage point (1.0%) on any single Chunge 273

Date. The interest rate will never be more than five percentage points (5.0~} higher or lower than the initial interest rnte_;;
statead in Paragraph 2 of this Note. cn
N

{E) Calcuiation of Puyment Chunge
if the interest rate changes on a Change Dute, Lender will calculute tac amount of monthly payment of principaill

and interest which would be necessary (o repay the unpaid principal balance in ru)? acthe maturity date et the new interest
rate through substantially equal psyments. In making such calculation, Lender witlaeitie unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nole, reduced by the amount of uny
propayments to principal.  The result of this caicufation witl be the xmount f the new wonthly payment of principsl and

mlerest.

(F) Notice of Changey
Lender will give notice to Borrower of any change in the interest rale and monthly payoran® amount. The nolice

must be given at least 25 days betore the new monthly payment amount is due, and must set forth ({3 /ne date of the notice,
(ii} the Change Date, (iii} the old interest rate, (iv} the new interest rate, {v) the new monthiy paytaer smount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly paymentamount, and (viii)
any other information which may be required by law from time to time,

FIIA ABJUSTABLE RATE RIDER
MAR-7304 PAGE 1 OF 2 {07/91)
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