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MORTGAGE

THIS MORTGAGE (*Security Instrument™) s given on APRIL 25 .

S 14 92 The morlgagor is

LOAN #; 1-788924-21

JOSEPH M, PELLETIER AND NANCY J. PELLETIER, HIS WIFE

CBorrower™ )y This Security fnstrument s given o GMAC MORTGAGE CORPORATLON OF PA .
which 1s urganizatsnd existing under the Taws of PENNSYLVANIA . and whose address is
8360 OLD YOLK ROAD, KLKINS PARK, PA  19117-1590 ¢Lender™),

Hortower owes | esidesahe poocepad sum of
ELGHTY THOUSAND FIVE HUNDRED AND OQO/]00 *rkkrkXxbhkkhkrhhhhkhhhh kb hdhkhhhrk ik

Dollars (LS % 501 500,00 1o Lios debt s evdenced by Bortower's note dated the same date o
this Secunity Tastowment GG, which prosudes for monthily pas mvats, wath the il debial not pand earhier, due and payabie
on  MAY 01, <92 S This Secunty Instrument secures 1o Lender: (@) the repayment of the debn

m’i evidenced by the Note, with anzeeest, and all renewals, extensions and modifications of the Note; (b) the payvment ol ail
g other sums, with nlerest, adven/ed under paragraph 7 o protect the secarty of this Security lastrument; and (¢) (he
“ !; pertormance of Horrower's covenantand agreements under this Security Instrument and the Note. For this purpose,

Borrower does herehs mortpage, granvans comvey o Lender the following deseribed property located in
COOK County, Hlinois:

< Lo LOT 22 IN BLOCK 7 OF HANOVER PARS PIRST ARDITION BEING A
al SUBDIVISION OF THE NORTH 100 ACRIS _UE/THE NURTHEAST 1/4 OF

SECTION 36, TOWNSHIP 41 NORTH, RANGL 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, LLLANGIS,

PIN #06-36-208-022
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which his the addiess ol 1672 LINDEN AVENUE rd HANOVER PARK .
[Sieet] . [Caty i
s 60103 CrProperty AddressT (/
P2 oty '

FOGETHE R WITH all the improvements now of hereatter erected on the property, and all cascinents, appurtenances,
and fintures tow ar tereatter a part of the property. AlL replacements ang additions shall also be covered by this Security
fnstrument. Al ot the foregomg is referred 10 this Securny Instrument as the “Propeny

BORROWER COVENANTS that Borrower is Liwtutly seised of the estate hereby conveyed and has the right to mortgage,
grast and conves the Properny and that the Property iy uncncuinbered. except for encumbrances of record. Bosrower warrants
and wailt defend generath the tide to the Property agaiast all clanms and demamis, subject 1o any encumbrinees of record.

THIS SECURNTY INSTRUMENT combenes umitonn covenants Tor national tse ard non-uniforne covenants with limited
vardtions by qurisdicion o constitute @ ungfonn secunty mstrument covenng reil property.
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6. Occupuncy, Preservation, Maintenance and Proteciion of the Property: Borrower's Loan Applicaticn;
Leascholds,  Borrower shall accups, estiublish, and ase the Property as Borrower's principal residence withio sisty days
after the execution of gus Secunts Insrement amd shall contnue o occupy the Property e Borrower s principal residence
tor an feast oie sear aller the dote ot occupany . unless Lender otherase sagrees 1w ning, which consent shall not be
unreasonably withheld, or unless extenuating circanmstances cxis which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property . allaw the Propert o deteriorate. or conimit waste un the Property. Burrower shall
be 1 defanlt i any forfeure wotion ar procecdime. whether ol or crimanal, is begun that in Lender®s good fasth judgment
could result i forleture of the Property or othensw ise materadly gnpar the ben created by this Secunty Instrament o Lender's
secuitty tetest Borrower may cee suchoa debdo and remstate s as prosadad an parspriaph 18 by causig the actaom or
provecding to be disnsaed sothoa culay that o Lender s pood Lath determmation, preciudes foriciture of the Borrower's
mterest i the Propeny o other materal ampaniment of the hen created by this Secary Instrament or Lender’s security
mterest Borrower shall alse be o default o Borrower sdurmg the doan application provess, gisve naierially false or imaccurate
mtormzaton of statsments e bender tor Laled e proside Lender swoath ans matenal mtormation) in connection with the loan
evidenced by the Nore o anclading, but oot humted to) representaions concermag Borcower’s occupaney of the Propersy as
a principal reswdence 1Fthis Securits fnstrument s on g leaschold, Borcower shall comply with all the provisions of the lease,
It Borrower acquires fee tile to the Property, the deaschold and the tee title shadl not merge unless Leader agrees to the
mMUTReT 1 wWnting

7. Protection of Lender's Rights in the Propeety. 1 Bortewer fals 10 pertorm the covenants and agreements
conbtined i oy Gedunty Instrunent, or there s legal procecding that may sigmtficandy atfect Lender’s tights nthe Property
Gauch as o provecaiay i bankruptos - probate. tor condemnation or forfeituee or to enforee livws or regulations), then Lender
nray do and pay tofwhatever is secessary o protect the value of the Property amd Leader’s nghts in the Property. Lender’s
avtions oy ocbade Dasine any swins secuted by o Bien wineh has prienty over thas Security Insirament, appearnag in court,
pay g eeisonable atoraeys’ fees and entenng on tie Propernts oo make repares . Although Lender may take action under

this paragraph 7. Leodosdaos not have o de so
Any winounts disbusacddny Lender under thas patagraph 7 shall become additional debt of Borrower secured by this

Secunty Instrument Undess Boprower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of desbursenent at the e cate and shall be pas able s ih smterest, upon notice from Lender w Borrower requestiing

puayment

K. Mortgage Insurance.  [9Londer rogured msrtgave msurance as a condition ol making the loan secored by this
Securiy Instrurent. Borrower shall paosae premurms required o nsantn te mortgage insursnee an effect, 1 For any
reason, the mortgage msurance coverage regeaed by Fonder Lapses o ceases 1o boan etfect, Barrower shall pay the premivms
requited to oblam coverags substentadls cdtineient o the matigage nsuranee previousty moeffect, at a cost substantially
equivatdent to the cost o Borrower of the mortgtipd fasarance previousdy neflect, from an alternate mongage insurer approved
by Lender Irsubstanoodis equisalent morgaee dpaoce coverape s nob avaldable, Borrower shadl pay o bender each month
wosaim egual o one-twelfth o the vearly monpage dagdncee presunm being pad by Borrower when the insurance coverage
lapsed 0 ceaned 1o be an ettect. Tender will acveptd ose and cetain these payments as @ foss reserve in lics of mortgage
IUFANCE Loss eserve pad tmients 1y oo fonges beordquusds, at the option of Lender, o maonigage insuranee coverage (n
the atnount and tor the perad that Lender requiresy prosided by an nsurer approved by Lendes sgain dbecomes available
atd 15 obtned  Horroser shatl pay the premmoms sequired i Tamtinn merngage isutance in ctfect, or o provide o Joss
corditne e wath any o written agreemenm between Borrower

reserve, unul the requirenient for mortgage msuranee ehids i
and Lender or applicable Taw

9, Inspection.  Lender ors sgent iy mahe teesonable cdtrss upon and wspecuons o e Propeny Lender shall
eive Borrower aotive ab the Gine 0 of prot o oan mspection specis pigoreasonable cause for the inspection,

10, Condesnation.  The procecds ot ans award o clon tor dsapes, digect or consequential, in connection with
aiy condeimnabion of eiher Ghang of wny part or the Properis - on Tor conveyanesaa hea ot condemnation, are herebhy assigned

wnnd shall be pand 1o Lender

Lt ey ent ol tolad thing of the Property the proveeds shaldl be applicd sabE suins secuted by this Seourity lestrunenl,
whethet o nol tien die, with anh excess pard o Horrower dnthe cvent of g piietind taking of the Propenty in which the
Lt market value o the Froperts stnmedeateds betore the takang 1s equal tooor gresweren the amount of the suns secured
by thes Sewurity Lstrsnent untieditely betore the tobeng - unless Bornowes and Lendaesthepwise agree in writing. the sums
sectred by this Scecutsty Instrument shall be reduced by the amount ot the proceeds muluplied by the following fracuon:
Ca) the totad ameunt o the st scoured medaatedy betore the tohenge, doveded by obo thegaae mae ket vadue ut the Properny
mamediately Behone the oy Any babanee sbadl be pand 1o Borrower bnthe esent ab a partd=tdhang ol the Property
which the farr tarket value of the Property anmedneedly bedore the tahang s less theh the ame unl GFthe sums seocured mm-
mediately belore the takiny . univss Borzower and T ender otherwise agree snowning or anless apeliciile law otherwise pro-
the provecds shall be cpphicd to the sures secwred by this Secunsty Instnement whether or el the st are then due
i1 the Property i abandoned by Torcesver, oot ahier notee by Lender 1o Borsoswer that thedes ademnor offers G
Lt ath el o st oochotn Tt damayes . Horreser Ly to aespond o Lender sothin M day s attelr ibe date the notice
tnven, Lendar b authonzed to vallect and apply the proceeds. aas opiien, either to restatition o repattct the Property

vides,

of fothe sums seeticd by this Secunty Instament, whether o not then due
Untess Demter wand Borrower othersise ovtee st any apphication of proceeds o proimcipal shall not exiena

ur postponie the due dale of the monthiy paymerss retersed baon paraeraphs Tand 2 oor change the arnount ol such pasincngs.
Parersion of the tme for payenent or

1. Borroser ot Released: Forbearance 8y Lender Not a Waiser,
faditication ol canotbztion o the stims secuted by this Secunty Tostrument pranted by Lendes 1o any succesaor an interest
of Borrower shall net aperate G delease the Babihiny of the onganal Boarrower or Borrower's successors in interest. Lender

Jadi not e teguited 1o commene e proced e s sianmist eny storessan Sneiest of fefuse e eviend e for payvurem or
others ise modity aitortization of the suis secured By ts Secunity Instrument by reason o ans dernand made by the onginal

Bortower of Boriaw s s successors i aterest Ans torbedranse by Lender i ererasieg any right or remedy shall not be

dowsuner ob o preclude the exvercise of any right on temedy

12, Suceessars angd Assigns Bound; Jeimt and Severat Liability: Co-signers.
this Security fastrument shall bind and benetit the successors il sy of Lendee and Horrower, subject o the provisions
ub paragraph 17 Horrower s covenatits and agreements shall be ot and several Angy Borrower wha co-signs this Seeurity
Instrument but does not eaccute the Nete. tal s cosstgning thas Secunity Instrument unh to musigagie. grant and convey thi
RBorrowen s imerest 1 the Propeny under the terms of thes Secunigy Tnstument; () s sot persenally obligited fo pay the
sttty secured by this Securny Instrument. and oy aprves that Dender ansd any other Borrower may agree to extend, modafy,
forbear o mhe any acconunedations with regard to the teems ot dus Secunty instrament or the Note without it Borrower™s

vansent a1
GMAC CIL-M 3/5.C Rev 2791 m

The vovenants and agreements of

Form 3014 /90 (pouge § of S pages)
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UNOFFICIAL CORY:

LOAN & 1--788924-21

22, Release.  Upon pavment of all sums secured by this Secunty nstewent, Lender shall release this Secanity

fnstrument without charge (o Borrower. Borrower shall pay any recondation costs
23, Waiver of Homestead,  Borrower wanves all nipht of homestead exemption m the Propeny.

24, Riders to this Security Instrument, 1t one or more nders are executed by Borrower and recorded together
with this Security Instrument, the covenamts and agreements of each such vwler shall be wncorporated o and shall amend
and supplement the covenants snd agrecments of this Seconty histrumentas it the niderts) were a purt of tis Securty Instrument.

[Cheek applicable buxiesy|
[: Adjuatable Rate Ruder L"J Coendomimum Rider f_} [--3 Family Rider

[-1 Byweekly Payment Rider

" - A '
f Graduated Payment Ruder 1 Planned Unie Development Rauder

C Ballowen Rider f_j Rate lmprovement Ruder [] Second Home Rider

Lﬂj Otheros) fspecihy )
BY SIGNICG BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security Instrument

and inoany ndedisasvecuted by Borrower and recorded wath o

\ , .

Wonesses )
i \ 4 phea =

o L f// z/(ft/! (Seal)

/ ELLETLERS Bortower

S Iy oy ) (3 f/:”—[’_'- ; (Seal

NANCY J, PELLRKT 11 rR{/ “Borrowor
|

(Seal)

-Borrownr

{Seal)

-Borrower

= [Seace Bedow This Line b 2 browledgment |

T -
STATE OF ILLINOIS, { { Vaa /\ County ss:

On this, the TWENTY FIFTH du.\‘ of APRILL s 1992 . befare me, the

subscriber, the undersigned officer, personadly appeitred
JOSEPH M. PELLETIER AND NANCY J. PELLETIER, HIS W(FE

Enown o me (o satistactonds proveny o be the peisan{s) whose namwe ARLE subseribed to the within instrument
and ackonowledyed than THEY eaecuted the same for the purposes herein concapcd

IN WEENESS WHE REOR T hereumo set my hand and olticit seal

My Commission expires: i . )

TITLE OF OFFICER

This documg was preparcd by:
ANDREA SKOPMC for
GMAC Mortgage Covporatlon of 7PA
5540 W, 111TH STREET

OAK LAWN ., L 60453

v LRs
il K Rs
GMAC CIL-M 5/5.C Rey 231 %y SN Form 3314 380 (page S of § payess

conteof T ( ; o e B
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