TO: COMMERCIAL NATIONAL BANK
4800 North Western Avenue ~.. MnYW §
Chicago, {llincis 50625-1990 e
ATTENTION: REAL ESTATE DEPARTMENT 10301009 SPACE ARROVE THIS LINE
FOR RECORDER'S USE

COMMERCIAL NATIONAL BANK OF CUHHICAGO
4800 North Western Avenue
Chicago, lllintois 60625-1990

MORTGAGE

THIS MORTOGAGE made this  30th  duy of  April , 19 92 petween
Roy A. Valadez, an unmarried man, Marlene J. Tlowell, un unmarricd worrain , Gring A. Jansen, an unmuarried
(hercinafter reforred to as "Mortgagor™ and lhe COMMERCIAT, NATIONAL BANK OF CHIGAGO ™M

{(hercinafter referred to ns the "Mortgageoe®),

WIEREAS, Mortgagor is indebted 1o Mortgagee in the principai sum of
DOLLARS

rﬂlﬂ_l.l.!__ﬂlﬂ.m QUSAND and ¢¢/1G0th
4 Zimywhich indebtedness is evidenced by Mortgagor's Note dated __April 30,
19__ga hercinsirerscaferred to us the "Note™); und

WHEREAS, the Not¢ pravides for interest to be charged on the balance of principal remaining
from time to time outstarging at g rate which shall be udjusted at intervals of twelve months;

and
WHEKREAS, the initial interest _rate charged under the Note for the first twelve months is
cequal to FIVE AHD NINETY 100ths percent { 5,90 %); and

WHEREAS, during the remaining "t~rm of the Note, inleresl shall be churged on the bafance

of principal remaining frem time to tinie outstanding at a rate equul to three percent
( 3.00 %) above the weekly averags —vield on United Stutes Treasury Securities adjusted

to a constant maturity of one vear; and

WIHEREAS, the Note provides lor initial monibiy instaliments of SEVEN HURDRED

SEVEHTY ONE and 389/100th __WLELARS (S 77139 } on the first
day of each month coimmencing with May 1, /e AT with the balunce of the
indebtedness, if not sconer paid, due and payable on Aprid ] y 20 07

NOW, THEREFORE, Mortgogor, to sccure the pavirent of the Note with interest thercon,
the payment of all other suins with interest thoerean advanciod in nceordance herewith to protect
the security of this Mortgage, and the performuance of the coverdits and agreemoents of Mortgagor
herein contained. AMortgagor does hereby mortgage, grant and <oavey the Mortgagee the following
described real estate located in the County of Cook y Stave o Iflinois:

LOYW 40 BT O, By CONBELIDS SUBDIVIEION OF PARCE GF VHE WESS W0 THL SOUTHWILST
P OF TR HOMUOIW RS 14 o BECTION 7, TOWHSHIP G0 ORI RANGE Vd, AN

H
U Vit

OF CIE THILG PEILCIPAL MEPIDIAT, U COOR oty iLLg G,

Permanent ‘fax No. Pa=07-114-010

which has the address of: 2131 W, Farragut, Chicago, Ll 66625
{herein "Property Address")

Elaine A. Polo, esidential Loan Qfficer

This instrument was prepared by:
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TOGETHER with ali the improvements now or hereafter erected on or attached to the property,
and all easements, rights appurtenances, rents royalities, mineral, oil nnd gas rights and profits,
water, water rights, and all fixtures now or hereafter attached te the property, all of which
including replacements and additions thereto, shall be deemed to be and remain 4 purt of the
propertv covered by this Aortgage and all the foregoing together with said property {or the
leasehold estate if the Mortgage is on a leasehold) are herein referred to as the "Premises.”

Mortgagor vcovenanis the Alortgagor is lawfully seized of the estate herceby conveved and
has the right 1o mortgage, grant and convey the Premises, that the Premises is unencumbered
and Mortgagor will warrant and defend generally the title to the Premises against all claims
and demands, subject to wny declarations, cascments or resteictions listed in o schedule of
cxceptions to coverage in any title insurance policy insuring Mortgagor's interest in the Premises.

s FURTHER UNDERSTOOD THA'T:

1. Mortgagor-=hall promptly pay when due the principal of and interest on the indebtodnoess
evidenced by the Moie, and late charges as provided in the Note, and the principal of and interest
of any future advaricen cecured by this Mortgage.

2. In addition, Mcrigaor shall:

(a) Promptly repeiv, restore or rebuild any improvement now or hereafter on the property
which may become damaged or dogtroyed.

{(b) Puy immediately when/due und payable all general taxes, special assessments, water
churges, sewer service charges and other taxes il charges against the property, including those
heretofore due, (the monthly paymetts pravided in the Note in anticipation of such taxes uand

charges to be appliced thereto provided swid pavments are aclually made under the {erms of said
Note), and to furnish Morigugee, upon pacupst, with the original or duplicale receipts thareof,

and all such items extended against said praoperty shall be conclusively decmed valid for the purpose
of this requirement.

(c) Keep the improvements now exsistiog or hereafter ercected on the property insured
against loss or damage by flire, lightening, windstorps or such other hazards, as Mortgagee may
reasonably require tu be insured ageinst under policics providing for payment by the insurance
companies of monjes sufficient either to pay the cost of replacing or repairing the same or (o
pay in Full the indebledness securcd hereby, in such comnmanies through such agents or brokers

~
]

and in such form as shall be satisfacltory to Mortgageco, untiissuid indebledness is fuliy paid, or’_-

in the case of foreclosure, until expiration of the period of recemption; such insurance policies,,

including additionul rencwal policies shall be delivered to and Rept by Mortgagee and shall contain
a clause satisfactory to NMortgagee making them pavable to Mortzorgee, as its interest may appoear,
and in case of loss under such policies, Mortgagee is authorived (o xdpast, collect and comprormise,
in its discretion, sign, upon demand, all receipts, vouchers and rejeases required of it by the
insurance companies; spplication by Mortgagee of uny of the proceedsiof such insurance to the
indebtedness hereby secured shall not excuse Mortgagor from muking &il manthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee., Mortgugee may make prool of loss if 7ot made promptly
by AMlortgagor. All renewal potlicies shall be delivered at least 10 days berfove such insurance
shall expire. All policies shall provide further that Mortgagee shall receive 187 ¢aps notice prior

to cancelluation,

(d) Complete within a reasonable time any buildings or improvements now or at any
time in pracess ol erection upon snid property.

() Keep said Premises in good coidition and repnir without waste and free from sny

mechanies or other lien opr elaim not expressiy subordinated to the lien hereof,

{(f) Not suffer or permit anv unlawful use of or any nuisance to exist on said Premises
nor to diminish nor impair its value by any act or omission to act.

(g) Comply with all requirements of law or municipal ordinances with respect to the
Premises and the use thereotl.

{h) Comply with the provisions of any lease if this Mortgage is on a leasehold,
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(i Pav the premiums for any life, disability or other insurance il Mortgagor shall procure
contracts of insurance upon his life and disability insurance making Mortgagee assignee thereunder,
In such event and upon laiture of Morigagor to pay the aloresaid premiums, Mortgagee may pay
the premiums for such insurance and add suid payments to the principal indebtedness secured
by this Mortgage 1o be repaid in the same manner and without changing the amount of the monthly

payments, unless such change is by mutual consent.

(j) In the event this Mortgage is on & unit in a condominium, perform all ol Mortgagor's
obligations under the declaration or covenants creating or governing the condominium, the by-laws
and regulations of the condominium and the constituent documents,

3.  Anv sale, convevance or lransfer of any right, title or interest in the Premises or uny
portion thereof or any sale, transfer or assignment of all or any part of the beneflicial interest
in any trust holding titie to the Premises without the prior written approval of Alortgagee shall,
at the optiorn of the Mortgegee, constitute a default hereunder on account of which the holder
of the Noté¢ szcured hereby may declare the entire indebtedness evidenced by said Note to be
immediately dire and payable and foreclose this Mortgage immediately or at any time such default

occurs,

4, In the case ofQailure to perform any of the covenants herein, or in any action or proceeding
is commenced whichwmdgterislly affects Mortgagee's interest in the property, including, but not
limited to eminent domaji, inselvency, code cnforecirnent, or arrangements or procecdings involving
a bankrupt or decedent, / Mortgagee mny do on Mortgagor's behalf everylhing so covenanted;
Mortgagee mayv ulso do any eCi it may deem necessary to protect the Hen hereof; and Mortgagor
will repav upon demand nny.sachies paid or disbursed, inciuding ressonable attorneys’ fees and
expenses, by Mortpagee for anv ofthe above purposes and such nonies logether with interest
thereon at the highest rate for which'it is then tawful to contract snall hecome so much additional
indebtedness hereby secured and wisty \ be included in any decree foreclosing this Mortgouge and
be paid out of the rents or proceeds-afsnic of suid Premises if not otherwise paid. 1t shall not
be obligatory upon Mortgagee to inquire anto the validity of any lien, encumbrance, ot claim
in advancing monies as above aulhorizéo, but nething herein contuined shall be construed as
requiring Mortgagee 1o advance any menies 1er any purpose nor to do any act hercunder; and
Mortgagee shall not incur any personal liatility becsuse of unything it may do or omit to do
hereunder nor shall any acts of Mortgagee acl gs a waiver of Morigagee's right to accelerate
the maturity of the indebtedness secured by Cas. Mortgage or 1o proceed to foreclose this

Moriguage,

4, Time is of essence horeof, and if defau be made.in performance of uny covenant herein
contuined ar contained in the Note or in making any-paymsat under sajd Note or obilgation or
any extension or renewa! thereal, or if procecdings be dstitwred to enfarce uny other lien or
charge upon any of the Premises. or upon the [liling of a procéeding in bankruptey by or ageainst
Mortgagor, or Mortgagor shall make an assignment for the bene(it of his credilor or if his property
be placed under contral of or in custody of any court or officer ol/ths government, or if Mortgagor
abandons the I'remises, or fails to pay when due any charge or assessment (whether for iasurance
premiving, maintenance, taxes, capital imprevements, purchase of pauother unit, or otherwise)
imposed by any condominium, townhouse, cocperative or similar owners' group, then and in uny
of suid events, Mortgagee is hereby authorized and einpowered, sl its option, vnd without affecting
the lien hereby creuated or the priority of said tien of any right of Mortgagecnzeeunder, to declare,
without notice ull sums secured hereby immediately due and payuble, whether’or not such default
he remedied nvy Mortgagor, and apply toward the payment of said mortgage/indebtedness any
monies of Morlgagor held by Mortgagee, und said Mortgagee may also immeiaiely proceed Lo
foreclose this Mortgage, and in any foreclosure a sale muay be made of the Presnies en masse
without effering of the several purts scparately,

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which
such bill s filed may at any time, cither betfore or after sale, nnd without nolice to Mortgegor,
or any party claiming under him, snd without regard to the solvency of Morigagor or the then
value of said Premises, or whether the same shall then te occupied by the owner of the cquily
of redemnplion us o homestead, appeint o receiver, with power to muanage and reant and to collect
the rents, issues and profits of snig Premises during the pendency of such foreclosure suit and
the statutory period of redemplion, and such rents, issues and profits when collected, may be
upplied betore as well as after the foreclosure sale, towards the payment of the indebtedness,
costs, taxes, insurapnce or other items necessary for the protectien and preservation of the
Premises, incluging the expenses of such receivership, or on any deficiency decree whether there
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be & decree therefore in personmm or not, and il n receiver sholl be appointed he shall remain
in possession until the cexpiration of the full peried allowed by statute for redemption, whether
there be redemptlion or not, and until the issuance of a deed in case of sale, but if no deed be
issued, until the expiration of the statutory period during which it may be issued and no lease
of said Presmises shall be nuilified bv the appointment or entry in possession of a receiver but
he may elect to terminate uny lease jun or to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional indebtedness in the decree of sale
all expenditures and expenses together with interest thereon at the rate of Twenty percent {(20%)
per annuin, or if said rate of interest is higher than permitted by state law, then to the highest
rate peemitted by state law, which mmay be paid or incurred by or in behall of Mortgagee for
altorneys' fees, appraiser's lees, court costs and costs (which muay be estimated as to include
items to be cxnended after the entry of the decree) and of procuring all such data with respect
to title az Meottpagee may reasonably deem necessary either to prosccute such suit or to evidence
to bidders at anr sale held pursuant to such decree the true title to or value of said Pramises;
all of which aforcuaid amounts together with interest as hercin provided shall be immediotely
due and payable bysdlortgagor in connection with () any proceeding, including a probate or
bankruptcy proceesins, to which cither party hereto shail be u party by reason of this Mortguge
or the Note hereby Gucured; or (b) preparations for the commencement of any suit for the
foreclosure hereof after/cthi accrual of the right to foreclose, whether or not actually commenced;
or (¢} preparation {or thd defense of or intervention in any suit or proceeding or any threatened
or contemplated suit orproceeding, which might affeet the Premises or the security hercof.
In the event of u foreclosure sa'e. of sanid Premises there shall first be paid out of the proceeds
thereof all of the aforesaid itcws, then the entire indetitedness whether due and payable by the
terms hereof or not and the interest due thereon up to the time of such sale, und the overplus,
if any, shall be paid to Mortgagor, und the purchaser shull not be obiiged to see to the application

of the purchase money.

T, Extension of the time (or paymestior modification or smortiznticon of the sums secured
by this Morigage grunted by Mortgagee to ahy siccessor in interest of Mortgugor shall not operate
to release in any manner the liability of the originul bMortgagor and Mortgagor's successor in
interest. DMortgagee shall not be required to.commence proceedings against such successor or
not be required to commence proceedings against’ such successor or refuse to extend time for
payment or otherwise modify amortization of the sum seccured by this AMortgage by reason of
any demand made by the ariginal dMortgagor aund Mortgagor's successor in interest.

8. Any forbearance by Mortgagee in exercising any Cight or remedy hereunder or otherwise
afford by applicable law, shall not bhe o weaiver of or precluds.the exercise of any such right or
remedy. The procurement of insurance or the payment of taues or other liens or charges by

Mortgagee shall not be a waiver of NMortgagee's right to accslerate the indebtedness secured |

by this Mortgage.

9. All remedies provided in this Mortgage ure distinet and canuiative 1o any other right
or remedy under this Mortgage or afforded by lnw or equity and may Lelexercised concurrently,

independently or successively.

10. The covenants contained herein shell bind and the rights hereundga:s sansll inure to, the
respective successors and assigns of Mortgagee and Mortgagor subject to_Abe provisions of
paragruph 3 hereof. Al covenants and agreemernts of Mortgagor shall be jeint and veveral.

11, Except to the extent any notice shall be required under applicable luw vo be given in
another meanner, anv notice to Mortgupgor shall be given by mailing such notice by certified mauail
addressed to Mortgugor at the Property Address or at such other uaddress as Mortgagor may
designate by notice to Mortgagee as provided herein and uny notice to Mortgagee shall be given
by certified mail, return receipt requested to Mortgagee's address stated herein or to such other
address as Mortgagee meay designate by notice te Mortgagor as provided herein.  Any notice
provided faur in this Aortgage shall be deemed to have been given to Mortgugor or Mortgagee

when given in this manner designated herein.

12, Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mortgage
without charge to Mortgagor. Morigagor shall pav ull costs of recordations of uny documentation

necessary to releuse this Mortgage.

13. AMortgagor hercby waives uall right of homestead excemption in the Premises and grants
to Mortgagee the right 1o inspect the Premises at all reasonable times and access thereto shall

be permitted for that purpose.
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l4. Nlortgagar assigns to Motvtgagee and authorizes the Mortgagee to negotiate for and coliect
any awurd for condemnpation of wll or rny part of the Premises, Mortgugee may, in its discretion,
apply any such award to uinount due hereunder, or for restoration of the Premises,

15. [If Mortgagor is a corporation Mortgagor hereby walves any anrd all prights of redemption
from sale under anv order or decree of foreciosure of this Mortgege, on its own hehalf and on
behalt of each and every persen, except decree or judgment creditors of Mortgagor, ncquiring
any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the jurisdiction in which the Premises
are located. In the event one or more of the provisions conteined in this Mortgage shall be
prohibited or invalid under applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the rcmainder of such provision or the

remaining pretisions of this Mortgage.

IN WITNESS WIlIEREOP, the undersigned have executed this hortguge on the day and year
first above writtes’e - Chicago, [llinois.

'
; rd

o ' A . ) R / !
, DS / L i // Ve gL A
Roy A. c\?lﬁdez, &n unmarried gan} Marlene J. Howéll, en unmarried woman

P e
- P g , / - -
Pt R R

Craig A. Mansen, an unmarried man

STATE OF rLLlNOISé
- 85
COUNTY OF COOK

I, the undersigned, a Notary Public in and for saic? county in the State aforesaid, YO HEREBY
CERTIFY THAT o, b N bagder tesdtene 3 00000600 A ey Y personally  known
1o me to be the same person{s) whose name(s) (is/arz) subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that _ he__ signed, scaled and delivered

-
-

the said Instruments as _ free and voluntary act, ferthe uses and purposes therein set ' -

forth, including the release and waiver of the right of homestead. (" !

[P RFCIE sPATE P B | i >
GIVEN under my hand and notarial seal this _("Vday of _ﬁ_j@f’( 19 G2 . o

e

; Noae€ /W,) 1’[.‘:‘17’"1:_,_&;_

o

Tiotefy Public\
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