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THES MORTGAGE (" Secursy Gatramen”y is givenon. MAY 01, 1992 CThe mottgagor s

DAVID J, WELTE, UNFMARRIED

{"Burrower™), This Sccurity Instrument 13 given (©

UNTTED SAVINGS ASSN OF TEXAS FHB

2
t
ot
(v

which s angamed ad casting aden the iws ol CHE UNITED "S%ATES il whinse
drdedreas s 3200 HOUTHWEST FRWY, SUITE 2000 HOUSTGH, TX 77027

("Ueatder™y. Borrower owes Lender the principel s of
ONE HUNDRED THREE THOUSAND FIVE HUNDRED  AND 00/100

3 ) X 93¢

Pwalus (115, % 103500.00 ).
This debt s evidenced by Bortoser's note dated thie samre dage s this Seconity siuieent ("Note™), which provides for monthly
payinents, with the Tull debin, i ot paid carlier, due and payable op - JUNE 01, 712397 . Thas Securily
Pisdrument secures o fenders tat the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions an
modifications of tie Note; (I the payment of all other summs, with inlerest, advanved under paragrinti 7 to protect the security of
tmsSuunw!nﬂnmumuumlM)MUpwﬁummwcntmunmrfsuwmumwumlmuwnwmxumkrnhF:UMQWNMHmwnumddw
Note. Far this puepose, Borower does herehy morigape, prant and convey o Lender the fallowing descesed property Jecated i

COCK County, Minnis:

SEE ATTACHED LEGAL OESCRIPTION

PIN! 14-28-114-056~1045

which s the address ol 2828 N BURLING ST, UNIT 405 CHICAGO ISteet, Cay ),
o 60614 {"Propenty Address”);
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S, Hazard or Property Insuranee, Borrower shall keep te improvemeity now existing or hereafier vrecled on e Propenty
wistred sgainst loss by Dire, Tavands cuded within the e "estended coverage” and any other hazands, meluding Doguls
Hooding, Tor which Lender reguires msurance. This wsarance shall be mamtamed m the wmounts and for the penods it Lender
requires. The msurance carner provading the msurance shall be chosen hy Borrower subject o Lender’s approval which shall not
be unreasoniably withheid. 1f Borrower fails o maintain coverage described above, Lender may, al f.ender's aption, ublain
coverige o protect Lender's rights i the Property in accordanee with paragraph 7.

AN insuranee poheies o renewals shiall be aeceptable e Lender and shall include a sandard morlgage chise, Lender shiall
v the right o hold tie polictes and renewads. 11 Lender requires, Bosower shall prompily pive i Lender all receipts uf pad
prevaumes and rencwab potees, T e event ol loss, Borower shall pise prosagt pobee o e ssurance canier and Tender, Fender
aury nake proof ol foss # mat uade promptly by Borrower,

Unless Lender and Borroser olierwise agree in writing, nsueance proceeds shall be applied o restonation or repar of the
Property dumaged. 1 the restoration o repair is cconmically feasible and Lender's security is not lessened, 1T the restoration or
cepair is ot economically feasible or Lenders security would be lessened, the insurance procecds shall be applied o the sums
seeured by this Secury Instrument, whether or not then due, with any exeess paid 1o Borrower. [T Borrower ubandons the
Property, of does dobarswer within 30 days o notice from Lemder that the insuranee carrier fas offered Lo setile a clan, then
Lender may collect st proceedss Legder may use the proceeds W epar or restore the Praperty o fo rry sutis secured
by s Secueity Tnstrueien, whether or not tien due. The 30-day period wiil began when the natice b given.

Unless Lender i Beataaer otherwise agree in writing, sny application of proceeds o prncipal shalb not extend or posipone
e due dote o the monthly pasicits referred to e paragraphs T and 2 or change the amonnt ol the paynients. [Cunder paragraph
21 the Property is acquared hyAesdler, Borrower's nght o any mnsurinee policies and proceeds resaling {rom dimage w the
Propery pro o thye acquisiteon sdtbpans o Lender 1o e extent nl e soins secured by thiis Secunty Tistnment inmediately
priog W e sgueation.

6. Occupancy, Preseryation, Maintensaice and Pratection of the Property; Borrower’s: Loan Application; Leasehobls,
Borrower shall oceupy, establish, and ase the Froferty as Burrower's prisicipal residenee within sixly days aller the exceotion of
this Security Instrument i shall vontinge o ovewsy the Propenty as Borrower's principal fesidence o ot least one yaar after the
date of occupancy, wnfess: Lender otherwise agress s wnting, which consent st et be unreasonably withhield, or unless
extening circnmstanees exist which ary beyomd Boroyaee's control. Borrower shall not destroy, damige or inpair the Propertya
allow the Property W detenerate, or commit wiste on e Peeperty, Borrawer shall be - default iF any forfeiture ction O
procecding, whethee coal or coummal, s degun it an LendeCs good faith jadment could cesult i forfeiure of the Property t‘.!j’.
atherwise nterailly anpeaur the hen created by this Security Tistrasient or Lender’s seconty mterest. Borrower iy cure such 2.,
default and eemnstate, s prosuded i pasagraph 18, by causing thEadtism o proceeding 1o be disimissed with i ruling that, 1t s
Letler's good Fatd determination, preciudes forfeituse af the Borrowéns waerest in the Property or other material impairment of v
the lien ereated by thes Securdy istrument or Lender's security mierest. Bofeser shall also be in default s Borrower, during >
loan apphivation process, gave materially abse o inaccarate inforation or stierenis (o Lender (or fuled w provide Pender willie ¢
iy tateral mlottion) woconnecon with e Joan evidenced by the Nofeansanting, but nol limted te, eprescenkdions
concersing Bonower's occupancy of the Propeaty as a princapal residence, Tt Sedusdy, Insteument s ap i ledseliokl, oo
shal) comply with all the provisions of the Tease, [ Borrower geguees tee ttle o the Prapesy, the leaschobl sl tie fee e shall
pot inerge uiless Lender agees W the merger i waling.

7. Protection of Lender's Rights in the Praperty, 1F Borowed Lails o perfermi the coverants and agrecinents contiisied
s Secunty fnstrutnent, o theee o lepal proceedimg i nay simbeantly aftect Lendet's nihis o the Propedy (such as g
procecdung n bakrupiey, probute, b condemnanon ot forfenure or w enforee Liws o regalations), e ender may o and pay
for whatever is necessary 1o protedt the value of the Property ad Letder's rights in the Propenty. Lendeceactons may i lude
mayag any sums secured By bien whieh has prioniy over dis Seeurity lestrugtient, appearing in cousl ey Teasonable
antorney s tees el entering on tie Property 1o make sepairs. Althoughs Lender suay take action undee this paragraph 7, Lender
does not hive o do o,

Any aownits disbursed by Lender under s paragraph 7 shalt become additional debt of Berrower secured by this Security
Instrumient. Uniless Borrower and Lender agree wother wrms of payment, these wmounts shatl bear inerest from the dite of
dishusermient at e Note tale and shall be payable, with mterest, upor otice fron Lender w Borrower reguesting pay i,

8. Mortgage tnsurance. I Lender required martgage insurance ws o condition ol makang the Join secred by Uis Securiy
instrument. Borrower shall pay the premiums required o niuntain the morgage msurance i elieet 1 Tor any reason, tie
mortgage msuninee covetage requined by Lender lapses or ceases to be m elfeer, Borrower shall pay the premiwms reguired 1o
oblam covertge substantially eyuvaleint o e morgage msurance previously ineflect, a i cost substantially equavalent o the
ant W Borrower of e mongage asurance previously e effect, from analiernate mortgage: insurer approved by Lewler. if
substantilly equivalent motgage msarance coserage 1s ot avakable, Borrswer shall pay 1o Leder cacti month o suie el
ane-twellth of the yearly mortgage nsurance premain being paid by Borrower when the insurnee coverage laipsed or ceased
be i effeet. Lender wilh aveept, use and retain these payiments s a doss reserve in dicw of mortgage insurnee. Loss reserve
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(6. Borrower's Copy, Horrower shall be gven one confonned copy of the Note wnd of this Scecunty Instrument.

17, Fransfer of the Propesty or a Benelicial Interestin Borrower. (5 all or sty parcol the Property or any ileiest it
setld o wranstersed tor d o benehvial wlerest m Horrower 1§ sold or tansfereed -atd Bonower 1s not i naturl person) swathoud
Letier’s prioe wrutten consent, Fender may, st s uption, redaire naediane paymess i Ol of all s secured by this Security
astrament, Howeser, ths opiot shall nol be exercised by Lengher il exercise i prolibited by tederal liw s of the date ol this
Secunily Instrument, 4

11 ender exercises ths option, Lesder shall give Borrower notice of aeveleration. The nouce shiall provide da peniod of aolfess
than 30 days trom the date the notice s delivered or maled within which Borrower st pay all sums secared by 1his Security
Tustrument, 1 Borrower fuils 1o pay tese sums poos w the expication of tis period, Lender niay mvoke any remedies permitted
By thus Sevurty Instrument without further notiee or demaned on Borrower,

i¥. Borrower's Right 10 Reinstate, 11 Botrower nects certain conditions,  Borrawer shadl lawve e nght o have
enforcement of s Security listrument diseamtioged 2t any dime pror o e catier of: G5 days (or such other peniod as
appliable B may speafy for cemstutementy bedore sale of the Praperty pursiant 1 any power of sale contained in this Security
frstratenic of (i emey of @ judement citorcing s Seounty Tnstrutient. Those conditions are that Borrower: () pays Lender all
sams whiach then would be due noder s Secunty Tnstrument and the Note as 1 no aceeleraton bad ocourred; (by cores any
detaelt of aey other covenanls o atrecinents; (©) pays all expenses wcurred i caforcing tos Security Insteanient, mchuding, but
Hob Tited o, reastmible anoroeys' teess amd t) Gikes such acton as Lender iy reasonably require to assure it the Biet ar ths
Secunty Instrument, ender's nphis i the Property snd Borrower's obligation 1o pay the sums secuivd by this Security
Istrwnent shall contiede, unelanged. Upon remstitement by Bortower, s Security Tistrument amd the obligittions sceored
hereby shall remain Jufivefiectne as it so acceleration had oceurred. However, this tight o semstate shall notapply mthe case ol

actelerston aader parcapl 1
19, Sule of Note; Chamgeof A aan Seeviver. The Note or o gactal anterest e the Note (ogether with tns Security

[etewsnenty husy be sold one o wsare tmes withoug psror notwe o Borrowee. A sale nnay resull i change in the entily (known
as the Lo Servicer™) that volleds/osainthly pavinents due ander the Note and this Seearity Tisteument, There also may e one o
e changes of the Loan Sersicer utinated w0 a sale of te Now. 15 there §s o change of the Loan Servicer. Burrower will be
iven writen pobice of the change m accedsace with paragraph 14 above and apphicable Liw. The notice will state the nane and
address of the new Lennt Servicer and e adedzess 1 which payments should be made. “The notice wilk also contiin any other
adenhon reguired by appheable Lyw,

2 Hazardous Substances,  Borrower sl g couse or peannt the peesenee, use, disposal, storage, of releise ol iy
Fazardous Substances on o in te Property. Bora@a shall notdo, nor adlow anyone eise o do, anytinng afte g the Propety
Mt 1y 1 vaokation of any Eavarommental Law, Phe precedmg two sentences shall ol apply o the presence, use, on stosage on the
Propenty ol smalt guantiies of Hazardous Substances it wegenerally recognized © be appropriate o notil residential uses

amd o pusinenance ul the Property. ,
Rorrawer shall promptly give Lender writtens notce of sy avestigataon, clam, demad, Jawswt og olher achon by siny

povernmental of regulatory agency ur private party mvolving thedpdperty and any Hazandous Substinee or Buvironmental Law
ol which Borrower hes actual hiowledpe, 3 Borrowet feans, o o Qoibed by any goversmental on reguditory sutheaty, it any
remnoval o other fenedzsion ol any Hazardous Substanee altecting e Urapeny s necessary, Borrower shall ppomptly tike all
necessary rensedaal actons i accordanee with Environmental Law. '

As ised i Uns paragraph 20, "Hazardous Substances™ we those subiaiaees delined as oxic or bazudons substances by
Eaveronmenial Law and the tollowing substances: gasoline, herosene, uther” Hammable o toxic petroleum praducts, toxic
pestivides and heebicudes, volaile solvents, materiais containing asbestos or formalbziyde, and radioactive miernals, As used in
this paragraph 20 "Environmental Law™ means Tederal kws and Taws of the jurisdician where the Property is located that refate
o health, sabety or envirunmental protection,

NON UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follpiy

31, Aveeleration; Remedies, Lender shall give nutice to Barrower prior fo aceelecition follzwing Boreower's reach of
any covenant or agreement in this Security Insteument (hut snot praoe to accelerstion andee paragraph 17 unless
applicable law provides otherwise)r. The notice stull specifys @) the default; (b the action requirsd 2 cure the defisult; (¢)
a date, oot Jess than 30 davs Frum the dale the notice is piven to Borroser, by shich the defaull #aesi be curvd; and {d)
thist Failure to cure the default un or befure the date specilied in the notice may cesult in aceelerstini-a™abe sums secared
by this Security Instrument, foreclusare by judicial proceeding and sale of the Property, The notice sl further inform
Borrower of the right to reinstate alter aveederation and the right to assert in the forecluosure proceeding the non-existence
uf a default or any other defense of Borrower do aceeleration and fureclosure. [ the defanlt is not cured v ur before the
diide specified in the notice, Lender, a1 ils option, may cequire inenediate payment in Tull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
sivall be entithed to collect all expenses incurred in pursning the cemedies provided in this paragraph 21, including, but not
limited to, reasonathle attucneys® fees and costs of title evidence,

22, Release.  Upon payment of ll sutss secured by this Secunty Instroment, Lender shail release this Security Instrument
withont clitige o Borrower. Burrower shall pay any recordation costs,

23, Waiver of Homesteud, Borrower waves all ripht of homestea! exeorptan in the Propeny,
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LOAN NUMBER: 6563449

CONDOMINIUM RIDER

FHIS CONDOMINIUNM RIDER s made 1l Lsr  day ol MAY 1992
and 15 ncorporaied o and shall be deetned 1o amend and suppleiment the Morgage, Deed of Trast or Security
Decd (the "Securty Instrument™) of the same date gaiven by the undersigned (the “Borrower”) 1o secure Borrower's

Note (o

UNITED SAVINGS ASSN OF TEXRS FsSB {the "Lender™)
of the same date and covering the Propeety deseribed inthe Sevurity Instrument amd keeated ab:

2828 N PURLING ST. UNIT 405 ,CHICAGO, 1L 60614

[Propeny Address)
The Propenty melides s amy m, ogether with an endivided interest e the common elements of, i condomininm
project ks %828 N, BURLING STREET CONDO
[Name of Condommaany Project}

fhe "Condomumnm Projeet™), W %ie msetiers assocgition or ofher entity which acts for the Condamimum: #roject
he "Owiers Assovitiog”) holds ale G progerty tor the benelit ar e ol s members or shascholders, the
Property aho mcludes Bortower's mienstn the Owters Associabion amd the wses, procesds and beaefis of
Horrower's interest.

CONDOMINIUA COVENANTS. In addvmn o the covemuns and agreements aiade me the Securily
Instruoent. Borrewer and Lender turther covenant andagree as follows:

A. Condominiom Ghligations.  Borrower  shail sedform all of - Borrower's obligations under e
Condomimum Proect’s Canstituent Documents. The "Coratiuent Documents™ are the: (1) Decliration or any ollier
document which creates e Cundominsar Pregect; Qis by-kiss i@ code of regulations; and @) other equivalent
doverments, Borrowes shadl promgly pay, when due, all does i assessiments naposed pursuaet Lo the Consiituent
[hicamictits.

I Hazard Josuranee,  So dong as the Owners Assocsbion: maatuns, with o geneadly seeepted insurange
carser. o aster” or "blanket” policy o the Condominium Projecl wing?Cis sansfactory i Lender and which
provides nsukinee coverge u the amoants, for e pegsods, and agasst the Sty Lemder tequires, including te
amd Bazands o luded sonbun the tesm esaended coverage,” thens

i) Lender waives the provision i Unidorn Covenant Y for the motdily gaytent o Letidet of
e bwe il ol the yeady e mstallinents fos azand msucance o the Propernly, atia

i Bonowet's obligaton amder Uniforae Covenant S it Bazind asaiies coverage on e
Property 15 deetied sitstivd o te extent it e required caverage is provided by the Owners@saeeialion polivy.

Borroswer shall give Lender prompd nutice of any Tapse i required hivzard imsurance coverage

[ the esent of o distribution of hazard msurance proceeds in licu ol restoration or repair [ollowing aloss o the
Propeety, whether (o0 i it or o common elements, any proceeds payable o Borrower are iereby issigned and
shall e i 0 bender for apphication to the s secured by the Security Insirument, with any excess paid fo
Borrower.

C, Public Liability Isurance.  Horrower shall ke such acions ax iy be regsonable o ansure that the
Owners Associtien mauminns @ public Babaldy asurance pohey aceepable i torny, wmount, and extent ol
voverage o Lender.

. Condemuation.  The proveads of any award or claim for damages, direct or consequential, payable o
Borrower i vonnecion with any condertition or other kg of all or any part ot the Peaperty, whieiher ol the

MULTISTATE CONDOMINIUM RIDER - Singlu Family - Fannio Mae/Froddie Muc UNIFORM INSTRUMENT
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UNIT 405 _S0GETHER WITH 118 UNDIVIDED PERCFEUTAGE INTEREST IN
THE COMMOILGLEMENTS 11 828 HORTH BURLLING STREET
CONDOMINIUM AS DELINEATED AND DEFINED il 'THE DECLARATION
RECORDED AS DOCUMENT HUMBER 25260481, I 'THE HNORTHWEST 1/4
OF GECTION 28, TOMUSHIL 10 HORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL @UZRIDLIAN, 11 COOK coupyy, LLINOILS,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER v omade tas 15T day ul MAY | 1992 )
andd s incorporated o et stad! be dectned o auend wned supplement e Mongage, Deed of Trost or Deed o Secure Dbt
the "Scourny lonsramem™y ol the same Qate gven by the undersapoed (the "Borrower™) w secure the Borrower's Naote 1o

UNITED SAVINGS ASSM OGF TEXAS FSB (ihe “Lender”)
of the xame Jate and covering tie property deseribed in the Security Instrument and located at

2828 N BURLING ST. UNIT 405, CHICARGO, IL 60614

TPraperty Address)

The interest riste skted on the Note s catled the "Note Rate.” The daie of the Nowe s called the “"Note Dae.” |
understand the Lender ay transfor the Note, Seounty Instroment wd this Rider. The Lender or anyoue who takes the Note,
the Security nstruamen and tus Rider by insher amd swho s cnttled o reecive payments under the Note s cabled the "Nowe

Huolder.”

ADEVTENAL COVENANTS, Inaddition o tihe covenants and sgtreemnctts i the Scoprdy Instrment, Borrower and
Lember berthe! covenant and agree as Tollows {despite anything to the contrary contained in the Security Instrunment or the

Note:
1, CONDITION AL RIGHT TO REFINANCE

AL the manirny s of the Note and Security fnsuruimsent (the “Matarity Date ™y, [ owiall be able o vidain a new loaa
Nuw LoanTy o wih Senede Maturiy Date ol JUNE C1, , 20 22 ,andd with an
anterest tate cqual o e "3 Note Rate” detenmned i accondimnee with Secnon 3 below i al) ihe conditions provided i
Scctions 2 amd 5 below are et Ghe "Condivoand Relmancing Qpuon™y, I hose condisons are notmet, 1T anderstand thiat
the Note Hobder s amder po obligation o retinance of modily the Note, or o extend the Maturny Dage, and that | will hove
wrepary the Note trony s own sesoioces or finad a tender swithimg wr lend me the money o repay the Note.
2. CONDITIONS TO OPTION

T want e excrarse the Condisaotad Befimancag Optiot at aaadly . ceran coaplitions ust be ael as of the Maturny
Late. These condiions are: o) 1 anust wall be the owner anid ocoupant ol tie property subject o the Scetnty Tastrument (the
Beoperty Ty o2y anost be currenit s miy @opUdy payiients and cannol ave beenmore thas 30 days Bite on any of the 12
schicduted ootrthily paovinents wencdartely procodmg the Manuay Date; 08 no hen aganst the Property fexcept Tor taxes
and special assessicties ot yot due dad payekicd other iy thin of the Securty Insurument may existy (43 the New Note
Rate cannot be more than 3 percentage points aloie the Note Rates and ¢5) T must make oo written request to the Nowe Holder
G providhed i Section 3 below.
3, CALCULATING THE NEMW NOTE RATE

The Ness Note Roate will be g Hiaed eide ol nteeest vgual o the Federal Natonad Morngage Assocknion’s reguired net
vield tor 30-year tined ane mongages subject o a 60-day vandatory delivery commitinent, plus aie-hall ol one percenipe

puoint (1545 s, rounded 1 the nearest one-eighth of one peecintzpe point (012545 ) (he "New Note Rate™), The required net

vichl shall be the applicable net yicld i etiect on the diterara-ume ol day that the Note Hobder recedves notice ol my
lection to eacrese the Candiuotial Relisancing Opuon, 10 tosdroquired net yield s ool available, tie Note Holder wall
determnne the New Note Kate by using cotaparabie oo,
4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Node RBuate as cateulated in Section 3 Gbeve v nda greater than 8§ perceniigte poinls above the Notg
Rate sond all other condibons regantad o Secton 2 above are satshed [ the Sote Holder wall dewenmine the amonnt ol the
menthly payment that watll be satdaceent to repisy e fall G the onpand prnceab, plus e ace taed but unpasd miterest, phas 0y
Al other sutis |owll owe under the Note and Secarery [nstrument on the STcunty Dhile Gassunnng iny monthly payienis
then are current, as regared anider Section 2 above), over the wimn ol the Nese Nacat the New Note Rate m cqual monthly
pavineits, The rexuft of this calvalanon will be the junount of my new principar weddnrerest payiment every month unnd the
Nuw Nester is Pully punsd,
A EXERCISING THE CONDITIONAL REFINANUING OPTION

The Nowe Holler will notty me at least 60 calendar dass s advance ob the Smosiy Dae and wdvise ane of the
ponaipul, avoreed but unpaed saterest, and all other sums amy expoecicd o owe onohe Matariy Date. The Nowe Hobler alsn
will advise me that 1ay oaerdise the Condinonad Refinancing Option f the condimonsin_focuon 2 above are et The
Nole Helder swall prosade iy paviment recornd anfornsioon, pether with the wene, ulle/anaddress o die person
represening the Note Holder thin T omust noudy g order o eserese the Condiional Rebinanodge, Opaon. 01 meet the
coundions of Secuon X above, Ty eaervise e Condtonal Retrsincerny: Ophon by aoblymy coe Note Holder no Later
than S35 cadendar days powor o the Manty Date, The Note Holder wiall calenime the fined New Napd Rate based upon the
Foederal Natonal Morgpeuee Assovaition's applecable publohed reguized net yicld e elleer on e wSae and nime of Jday
notibication s teceved by the Sote Holder and as caloulawed i Secton 3 above, T walb then have 30 calendar days @ provide
the Node Plodder wals aocepnalsde prrool o iy reapassesd sosnershap, ovoupaney sawd progerty hen stduas, Hedore the Matunily
Date the Note Hotder will adyise soe of the new ierest raste Qhie New Note Rater, new manthily paytoest ionount and aedate,
trne arsed place at which Finust appear to sign any documnents reguired o complete the required refinancing, | anderstand the
Note Holder wall charge me a $250 processing fee amd e costs associated with updating (e ttle insarance policy, il aay.

BY SIGNING BELOW, Borrower accepts and agrees o the tlenmns and covenants conceined i this Balloon Rider.

e A8cal)

Hortowes

o ASeay A e

Burtower

{Scab)
Bonewer

{8ign Original Only}

R . T ) O —

Borrowr

Form 3180 12°6%
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