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THIS MORTGAGE ("Sccurity Tastrument”) is given on APRIL 28, 1992  The Mortgagor is
PETER PWEE, .. BACHELOR
h :‘l‘
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{"Borrower"). This Sceurity Instrament is given o ‘;;, i -,_T : ' "i- . 1()’-;_'."'1-~ f;’,, " e
UNITED SAVINGE ASSN OF {Zi\S FSB _ LR WY RCOROEE

which is organized and existing under the laws of THE UNITED STATES , and whosc

address is 3200 SOUTHWEST PRWY, SUITE 2000 HOUSLICW,TX 77027
¢ lepder”). Borrower awes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND TWO HUNDRED-SIXTY SIX AND 00/100

Dotlars (US. § 119266.,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secarity Insuwszipent ("Note™), whach provides for monthly
payments, with the Tull debt, iF not paid elier, due and payable o MAY 01, 20472 . Tlus Sceurity
Insteament secures 4o Lemder: (@) the repayment of the debt evidenced by the Nate, with inic-estand all ieniewnls, exiensioms angd
modifications; (b) the payment of wll other sums, with interest, advanced undee paragraph @ o piatect the security of this Securily
[estrument; and (¢) the perlormance of Borrower’s covenants and agrecments under this Sceunty Yasaument and the Note. For
this purpose, Borrower does hereby mongage, grant and convey 1o Lender the following deseriond properly located in
COOK County, inois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF Caa «j 0

e e H

TAX I.D. # 13-04-228-079

which has the address of 268 NORTH CICERO AVENUE, CHICAGO [Street, City,
Nlinois 60646 {Zip CUdf](”Pl’()pCl’l)’ Adddress™);
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paragraph 2, or change the amount of such payments. Any excess proceeds over an mount required 10 pay all outstanding
indebtedness under the Note and this Security Instrument shall be pid 10 the entity Jegally entitled thereto,

8, Fees, Lender may colect fecs and charges authorized by the Scerctary,

9. Grounds for Acceleration of Debt,

() Default.  Lender may, cxcept as limited by regulations issued by the Secretwry in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Rorrower defaults by failing 1 pay in full any momhly payment required hiy this Securily Instrument prior o or

on the due date of the next monthly payment, or
(i) Borrawer defaults by fuiling, for o period of thiny days, 1o perform any other obligations comained in this

Sceurily [nstrumanl.

{b) Suie Without Credit Approval,  Lender shall, it permitied by applicable law and with the prior approval of the
Secretary, fegatie immediate payment in (ull of all sums secured by this Securiiy Instrument if:
(i) Al or parrof the Propenty, or u beneficial interest in a trust owning all or part of the Properly, is sold or otherwise
transferred (odwt than by devise or deseent) by the Borrawer, and
(it) The Property 34 e oceupicd by the purchaser or grantee as his or e principal residence, or the purchaser or
grantee does 56 pectpy the Property but his or ter gredit has not been approved in accardanee with the requirements

of the Scerelary.

(¢) No Waiver. I circumstances oczar that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender doas not waive its rights with respect 10 subseguent evenls.

iYe)

< (d) Regulutions of HUD Secrelary. In many Grcamstances regulations issued by the Sceretary will lunit Lender's
v rights in the case of payment defaults o require immediate payment in full and foreclose i not paid. This Security
. .:' Instrument does not authorize aceeleration or forectsurc if not permitied by regulations of the Secretary.

>, (e} Mortgage Not Insured. Borrower agrees that should this Securiy Instrument and the Note seeured thereby not be
- cligible fur insurence under the National Housing Act withinad3doys {rom the date hereol, Lender iny, sl its optior and

notwithstanding anything in paragraph 9, require immediae gagment i full of sl sws secared by this Securily
Instrument. A writtedt statement of any authorized agent of he"secretaey dated subsequent o 60 days {rom the date
hereof, declining to insure this Seeurity Instrument and the Note sectred hareby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be sxzeised by Lender when the unavailability of
msurance 1s solely due 1o Lender's failure to remit a morigage insurance premiwate the Secretary,

10, Reinstatement,  Borrower has a nght W be reinstated if Lender has regquired smediaie puyment in full because of
Borrower's fuilure 1o pay an amount due under the Neve or this Security Insuument. This righ:apolics even afler foreclosure
proceedings are instituted. To reinswle the Seeunty instrument, Borrower shall wider in a famp st zdsmounts required (o bring
Borrower's account curremt including, 10 the extent ey are obligations of Borrower under this Seeanity tnsteument, Toreclosure
costs and reasonable and customiry attorneys’ fees and expenses properly associated with the foredigson: procecding, Upon
reinstatement by Borrower, this Security [astrument and the obligations i it secures shall remain in ¢ffectus i Lender had not
required immediale payment in full. However, Lender is not required o permit reinstateent i (1) Lender has aceepied
reinsuviement after the commuencement of foreclosure proceedings within wo years immediately preceding the commencement of
u current foreclosure proceeding, (i) reinstatement will prechude foreclosure o different grounds in the futaee, or {iii)
reinstitement will adversely affect the priority of the hen created by this Securiny tastrument.

11, Borrower Not Released; Forbearance By Lender Nota Waiver,  Extension of the time ol payment or madification
of amortization of the sums secured by this Sccurity [nstrument granted by Lender to any suceessor in interest of Borrower shall
not aperate to release the lability of Gie original Borfower or Borrower's successor in interest, Letder shadl ot be required Lo
comence proceedings aguing uny successor in interest or refuse 1o extend Lime for paymeni or otherwise modily amortization of
the sutus secured by this Security Instrument by reason of any demand minde by the origingl Borrower or Borrower's successors
m interest. Any forbearance by Lender in exercising any right or cemiedy shalf not be & waiver of or preclude the exercise of any
right or remedy. ,)
m-dﬂilu 1@1oH Pagndole Inliiale; __ l —
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12. Successors und Assigns Bound; Joint und Several Liabitity; Co-Signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject o the provisions of
parageaph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borruwer who co-signs this Securily
Justrument but dues 1ot execute e Noted (1) i co-signing this Security [nstrument only o morlgage, grant and convey thil
Borrower's inlcrest i the Property under the teems of this Security Instrument; (b) is not personally obligated 10 pay the suing
secured hy this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree o extend, modily, lorbear or
make any accommodations with regard 10 the erms of tis Security Instrument or the Note without tht Borrower's consent.

13. Nolices,  Any notice to Borrower previded for in this Security Insirunient shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notce shall e direcied 1 the Property Address or
any other address Borrower designates by nolice 1o Lender. Any notice W Lender shall be given by st class mail 10 Lender's
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Security [nstrument
shall be deemed to have been given w Berrower or Lender when given as provided in this paragraph,

14, Governing Laaw Sevecability, This Sceurity Instrument shall be governed by Tederal biw and the law of the
jurisdiction i which Ui Property is located. In the event that any provision or chause of this Secuiity lustrument or the Note
conflicts with applicable Yassuch conflict shall not affect other provisions of this Security Inswument or the Note which can be
given clfeet without the confletiag provision. To this cad the provisions of this Security Instrument s the Note are declared 0
he severable,

15, Borrower's Copy.  Borrower skall be-given ane conformed copy of this Security Instiieat.

16. Assignment of Rents. Borrower unconditonaily assigas and wansters w0 Lender ol the rents and revenues of the
Property. Borrower authorizes Lender or Lender'sGigonts to collect the rents and revenues an - hereby direets cach tenant of the
Property (© pay the rents to Lender or Lender’s ageats, Vowever, prior o Lemder’s natice o ttarrower of Borrawer's breach of
any covenant or agreement in the Security Instrument, Borawer shall collectand receive alb re. and revenues of the Praperty a3,
trustee for the benefit of Lender and Borrower, This assignmert o rents constituies an absolule . wignment and not an w:signmcn'l' 3
{or additional sccurity only. o

A

I Lender gives notice of breach t Borrower: () all rents reccivea-by Borrower shall ¢ held by Borrawer ps trusiee fof ey
benelit of Lender only, 10 be applicd o the sums secured by the Security tnstrument; (b) Letacr shiadl be emtitled 1o colleet a1
reccive all of the rents of the Property; and (¢} each tenant of the Property stettipay all rents duc and unpaid to Lender or Lender' s
agent on Lender’s written demand w the tenanl,

Borrower has not exccuted any prior assignment of the rents and has not and <l pat b form any act that woukl prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required to enter upor, tke control of or maintain the Property belore or aftergiving notice of breach o
Barrower. However, Lender or a judicially sppointed receiver may do so al any time there is o breach” Any application of rents
shall not cure or waive any default or invalidate any other right o remedy of Lender. This watnment #¢ rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Fareclusure Procedure. I Lender requires immediste puyment in Tfull under pacaeraph Y, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect alt expeases incurred in pursuing the

remedies provided in this paragraph 17, including, but nut limited ta, rensanable nttorneys” fees and costs of title evidence,

18, Release,  Upon payment of all sums sceured by this Security Tnstrwment, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead excmiption in the Propenty,
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() Calculntion of Payment Chunge

IT the interest rte changes on a Change Date, Lender wal caleulae the amount of nwnthly payment of
principal and interest which would be necessary 1o repay the unpid procipal bakanee in full at the manity date ut
the new interest rite Urough substantially equal paymeats. In making such caleulation, Lender will use the unpaid
principal balunce which would be owed on the Change Daie if there had been na default in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this caleulation witl be the amount of the new
monthly payment of principal and imerest,

(F) Nutice of Changes

Leneter will give notice to Borrower of any change in the imerest rate and monthly payment amount, The
notice must b3 given at least 25 days before the new monthly payment amount is due, and must set forths (i) the date
of te notice, (i) the Change Date, (iit) the old interest rate, (iv) the new interest rule, (v) the new monthly payment
amount, {(vi) the Zurent Index and the dale it was published, (vii) the method of caleulating the change in monthly
Y MEnL ameunt, and (edi) any other information which may be required by Eaw from time to time,

{(3) FiTective Dute of Chitnges

A new interest rie calewleiedin.accordance with Paragraphs 5(C) and 5(D) of the Note will become effective
on the Change Date. Borrower shail make a payment in the new monthly amount beginning on the first pnyment
date which occurs at least 25 days afier Lender has given Borrower the notice of changes required by Paragraph
S(F) of the Note. Borrower shall have tio gbiigation 1o pay any increase in the monthly payment amount caleulated
in accordance with Parageaph $() of the iNeie Sor.any payment duie vccurring less than 25 days after Lender has
given whe required natice. I the monthly paymensainount caleulated in accordance with Paragruph S(E) of the Noie
decreased, but Lender faited to give tmely nodce oithe deerease and Borrewer made any monthly payment
amounts exceeding the payment amount which should_hove been stated in a timely notice, then Borrower has the
option 1o cither (i) demand the return w Borrower of aiy.cxzess payment, with interest theeeon al the Note rate (4
rale cqual W the interest rate which should Biave been statd in a timely notice), or (i) regeest thai wny excess
payment, with interest thercon at the Note rate, be applicd as payzaeid of principal. Lender's obligation 1o returm any
excess payment with interest on demand is not assignable even it ihi Mote is otherwise assigned before the demand
for return s made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contined in this Adjustable
Rate Rider.

| »
|‘: ) B e P
\ / , [ et o (Seal) N (Seal)
PETER P'TEE L Jlottower Hotrower
{Scab) = . (Scal)
Borrower Thorrower

————— [Space Below This Line Reserved for Acknowledgment] — cooom v oo
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PARCEL 1: THE WEST 19 FEET OF THE EAST 45 FEET OF THE SOUTH
56 FEET OF THE NORTH 112 FEET OF THE FOLLOWING DESCRIBED
TRACT: THE SOUTH 25 FEET OF LOT 1, ALL OF LOTS 2 TO 22
INCLUSIVE, AND THE NORTH 10 FEET OF LOT 23 IN BLOCK 1 IN
BECKER'S CICERC-DEVON ADDITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF LOTS 12, 13, 15 AND 20 IN THE
SUBDIVISION COF BRONSON'S PART OF CALDWELL'S RESERVE IN
SECTION 4, TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE
THIRPPRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS:

PARCEL Z: THE SOUTH 9.50 FEET OF THE NORTH 84.50 FEET
(EXCEP1-/a% EAST 83.33 FEET THEREOF) OF AFORESAID TRACT, 1IN
COOK COUNTY, ILLINOIS,

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCELS 1-AND _2 AS SET FORTH IN THE DECLARATIONS RECORDED
AS DOCUMENT NUMEEF.S- 16286580 AND 16286559 AND AS CREATED BY
DEED RECORDED AS DOCUMENT NUMBER 16546710, ALL IN COOK
COUNTY, IMLINOIS.
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