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SPAGCE ABOVE THIS LINE FOR AECORDER'S USE
OFFICE NUMBER: 149

COUNTY OQODE: 0l6

MORTGAGE Loan No. 0&"‘?—%33&%&0"5 $31.00
ADJUSTABLE INTEREST RATE MORTGPGE TH1i11 TRAN 7071 05/12/92 12132100

, 88887 0 A #—-9P2—-X24318

. COOKX COUNTY RECORDER
THIS MORTGEAC S {Securty thatrument’) is given on

The mongagor 1s

DAVID A. FOSTER AND CYNPHIA M, FOSTER, HUSBAND AND WIFE

APRIL 27, 1992

{"Borrower’).
This Secunty Instrumant 1s gvon o
WSRENT HEST U NONIGNHE (GRIPORATION, A DELAWARE CORPORATLON
and whose addrossis g 45) CORBIN AVEMUE, NORTHRIDGE, CA 91328 FLonder

Borrowar Suus Landor the principal sum of N W R _—
ONE ""’““B‘Suﬂé‘ﬁ%’ﬁm AND 00/100 ) This Jebt is evidenced by

Bareavewr s nole dated tho same date as this Security Instrurnar t :Note™), wh:‘ch%)r'gv?dogqg 'n?o?nnly paymaents, with the tull dabt, I not paid
garhier, due and payable on M 1 2 2 This Security Instrument secures to Lendur: {a) the repaymaent of
the dabt eviderniced by the No‘e. with interadt, um?a%l renewals. £ xtensins and modilications ot the Note: (b} the payment ol all other sums,
with intarest, advanced under paragraph 7 1o protect the sacurit’ of this Security Instrument; and (c) the perfcrmance of Borrower's
cavenanis and agreements under this Secunty Instrument and the }o’a: For this purpose, Borrower does heraby morigage. grant and

convay to Lendar the following descnbed propery locatsd in - vy County, lHinois:
LOT 11 IN THE RESUBBIVISION OF PART OF LOTS 11,12,13,15,16 LIS
AND 17 IN J.S. HOVLAND'S CENTRAL PARK SUBEIYISION OF THE “g
WEST 20 ACRES OF THE SOUTH 60 ACRES OF THE NORTH EAST t,
QUARTER OF SECTION 14, TOWHNSHIP 37 NORTH, RANGE 13, EAST OF [
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 5

PIN: 24-14-213-1323

A.T.GF.
BOX 370

92324318

witd Bl W HoaldRday 2471472137133

516 8 DRAKE, CHICAGO,

oIS e np6s {“Propeity Addrass™); . J&
( F/

TOGE T} 1= A WITH all tna improvements now or hereafter arected on the property, and all easements, appurtenantBs,and fixtures now
or hareahsr a part of the property. Alt replacermeants and additions shall also be cuvered by this Security Instrument. All of the foregoing Is
relerrad 1o 10 this Secunty Instrument as the "Properiy ~

BORROWEH COVENANTS that Borrowsr is tawlully seised of the vstate hereby conveyed and has the right (> mortgage, grant ang
convey the Piopeny and that the Properly s unencumberad, excepl tor encumbrances of record. Borrowar warranis and will defend
generally the e to the Prapaity against all clairns and demands, subject to any sncumbrances ol racord.

THIS S CURITY INSTRUMENT combinas uniform covenants lor national use and non-uniorm covenants wi h limited variations by
jurisdiction tc constitule a umform sacunty instrument covering rea! property.

UNIFORM COVENANTS. Borrowar and Lendar covenant and agree as follows:

1. Pryment of Principal and intersat; Prapayment and Late Charges. Borrower shall promplly pay when due the principal of and
intarast on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS-Single Famity-Fannia Mae;Fraddie Mac UNIFORM INSTRUMENT Form 3014 9% 0 (page ! of 4 papes}
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'Any amounte disbursed bgLJdNn@sEuEﬁl 7@! IA m@@@% ured by thia Security Instrument.
unt aeinierdg fra 1hjcdal t ilisbursemant atl the Note

Urizsus barrowar and Lendar agree to other termis of payment, 1haese amn hal
rate and shai ve payabie, wilh intarest, upon fatice from Lender 1o Barrower requesting payment.

8. Morigage insuronco. it Lender rejuitsar morgage insurance as a condition of making the loan secured by 1this Secunty (nstrumaont,
Barrowat shall phy Ihe promiums required ' maintain \he mortgage wisurance in elecl. Il, for any reason, the mortjjaga insurance coverage
required by Londer lapses or ceasas to bi netiect, Borrower shali pay ifta premiums required 1 obtain coverago subslantially equivaient o
the mortgage msurance praviously in sffact. at a cost substantialty equivalent to the cost lo Berrower of the mortgag.e Insurance previously in
offect. trom an alternate morpags nsurs * approved by Lender. If subsitantialty equivalent merigagse ingurance coverage is nol avaitable.
Botower stal! pay to Lender nach month ¢ sum egualto one-twelfth of the yearly morigage mistrance premium being paid by Borrawer when
the instrance coverage lapsed or censed to be in ellect. Lender will accepl, use and retain thase payments an a loss reserve in lieu of
mergage INsuranca. Loss reserve paymants may no longer be required, al the optiors of Lander. it morigago insurance covarage (in the
amount gnd for the period that Lender ¢ quuras) provided by an insurer approved by Lander again becomies rvallable and is oblained.
Borrowar stali pay the premums requira) 1o maintain mortgage insurance in effact, or (o orovide a loss resarve, unill the requirement far
MOTgage Msurance ends in accordance ah any writen agreenwant belwesn Borrawer and Lender or applicabr g law.

2. Inapection. Landaer or 4s agent 1iay maka reasonable entpps upon and inspecticns of the Propeity. Londer shalt give Borrower
nolice at the tima ol or prios to an inspect on spacilying reasonable cause tof the ingpection. C ‘

10. Condemnation. Tho procesds ol any award or claim for damages, direct or consequantial, in connection with any condamnation or
other taking of any pan of the Proparty, or for conveyance In iy of condemnation, are hereby assigned and shal ba paid to Lender.

it thes svant of a otat wking ol the Pioparty, the proceeds shalt be applied lo the sums securad by this Security Instrument whether ar not
thesn A+ afy Bxcess pad to Borrowsr. In the evant of & partial taking of tha Property in which the tal markat valun of the Praperty
tnmediately befors 6 okt is equal o or graater han the amount of the sums securad by this Security instrumuntimmedialaly balure the
1aking, uniess Borroweiand Lander oiherwsss ogree in wiling, the sums securad by this Security instrumant shall ba reduced by the amount
of the proceeds mulipizig by thia followng trachon (8} tha total amoun of the sums secured iImmediatety baelore it a taking, divided by (b) the
Eair markol vatue of the Piop/. ry immedialaly beiois the taking. Any balance shall be paid 1o Borrower. in the eviinl of a partial 1aking of the
Propurty i which the tar inar’ el ralue of the Propeny immedintely betora the taking is loss than the amount of the sums secured immediately
belore the laking, unless Borruw(r ond Laadar otharwiss agree in wiling ot unless applicable law olhaerwise provides, the procesds shall be
apgphied to Wne sms sucured by Bus Sscurity Instrument whether or not the sums are then due.

i 1ha Propeny is abandonad by Barrowes, or if, atter notice by Lander 1o Borrower that the condemnor oflers 12 make an award or satlle 8
claim for damagas. Borrowar fails 16 reseond 19 Lendar within 39 days alter the date the nolice is given, Lender is autharized to collect and
apply the proceeds, at its option, enhar 1o res/aration our repair of the Propery or to tho surna secured by this Seciutty Instrument, whether or
no! then due

Unless Loender and Botrower otharwise ag/ee in wriling, any application of proce eds 1o pnncipal ghali not exte ya of postpone the due date

of tlie monthly paymants raterred lo in paragraph’ 1 and 2 or changs tha amount al such payments.

11. Borrowear Not Rateased. Farbearance By ieacer Not 8 Waiver. Exiension of the ime ior payment ar moditicaton of amortization
i the sums sacured by thrs Secunty instrument granted-oy Lendsr o any successor in interest of Botrower shall not operate 1o release the
tiability of the onginal Borrowsr or Berrowar s successors I irerest. Lender shatl nol be required to commaence procaeedings agains! any
suCCassorin Interust of retuse 1o axtend time for paymiant or o prvise modily amortization of the suma secured b/ this Security Ingtrument by
mason of any domand mads by the onginat Bosrowaer or Bortower s Guncessors ininterast. Any forbearanca by Liandar in exercising any right
or romeady shall ot ba A waivar of of praciuds 1he exercise of any right or remedy.

12. Successora and Assigns Sound; Joint and Several Liariity; Co-signers. The covenanis and ngreements of this Secunly
Inshiumant sha'l bind and beneii the suocessars and assigns of Lendur wn Boirower, subject 1o the provisions  paragraph t7. Borrower's
covhnints and agrefments shall by joint and several. Any Borrower whe 0-410ns this Security Instirument but does not execute the Nots: (@)
15 co-signing this Sveunly Instrument only o mortgage, grant and convey Zont Borrower's interest in tho Prog ety undar thu terms ol this
Secunly Instrumant; (b} 1s not pursonatiz obligatod o pay sums securad by this Sscurity Instrumant; and (c) agreas that Lender and any ather
Borrowat may agree 1o extond, modily, forbaar of makea any acconmmodations with r2gard to the terms of 1his Sazurity [nstrument or the Note
without that Barrowar's consan!.

12. ! oan Chargea. it the loan secured by this Secunty instrument is subject to a liw wi psh sets maximum oan charges, andthat law is
tinally intarprated so that the interest or othiar loan charges collacted or (o br callectad in Lornection with tha \oan exceed the permitted limits,
than {1} any such loan chage shalie reduced by tha amount necassary to reduce the char(ie Y thes parmittad linit; and (b) any sums already
coltacted from Boarrewer which exceaded permittad limits will ba refundea 10 Borrower. Lendarinay choase 1o inaka this refund by raducing
the principiti owedd undsr the Noto or by making a dizect payment to Barrower. If a retund reduces pimizipal, tha reduction will be treated as a
pacial prepaymen without any prepaymaent charge under the Note.

14. Notices. Any naticd to Borrowsr provided tor in this Secur iy Instrument shail be givan by dalive.lng it.nr by mailing it by first class mait
unlgss applicabie faw requires vse of another insthod. The noice shall be direclad to the Proparty Addre 3s o) any other address Borrower
dasigrates by notice to Lander. Any natice 1o Lender shali be given by firstclass mail (o Lendes's address stal 3 wrein or any other address
Lender designates by no'ice to Borrowar. Any nobice provided for in this Security Instrumant shall be deemed b h.ve been given 1o Borrower

or Lander whan givan is providacd in this paragraph.

15. Governing Law; Saverability. This Security tnstrument shall be governad by lederal law and the law 3f the junadiction in which the
Property 13 Jocated. in the ovent that any provision or clduse of this Secwrily Instrumani or the Mote conlicts with applicat'e law, such contiict
shall not ilisct piher provisians of thes Sacurity Instrument of the Note which can be given efftect without the conliicting provision. To this end
the prowisions ol s Secunty Instirument and the Note are declared to be severable. .

16.Barvawer's Copy. Borrower shatl be given one conformed copy of the Note and of this Securily Insirument. ;‘

17. Transfer of the Property or a Seneficiel Interest in Borrower. i all or any parl of the Proparly or any interest in il is soid or
transtarred (or it g benetciat intarast in Borrowar 18 sold or transierred and Borrawer is (ot a natural person) withou! Lendsr’s prior w en
conaunt, Landsr may. at s ophon, require ynmediate paymaent in full of all sums secured by this Securily Instrument. Howaver, this W’@,Dﬂ
snail not be axe:cised by Landat f exarcise is prohitiled by federa! law as ol the date of this Security Instrument. e

i Lender exarcises this option, Londar shaill give Borrower notice al accaleration. Tha notice shail provide a period of not lesa than 30
duys lrom the date the notice 15 detiverad or tailed within which Borrower must pay alt sums secured by this S zcurity instrumant. If Borrower
tails 10 Day thass sums pnor to the expiralion of this perniod, Lenter may invoke any ramedies parmiited by iF is Securily instrument withoul
furthor otice of damand on Boarrower.

18. Borrowser's Right to Reinstate. I Borrawar meets cataun conditions, Borrower siall have the rig W to hava enforcemen of this
Securily Instnament discantinued at any tima prior 1o the aartier of: {u) 5 days {or such oiher pericd as @ pplicable law may specify for
rainstatemeant) batora sala of tha Propernty pursuant 1o any power of sale containad in this Security Instrumeni; or (b) entry ot a judgment
gntforcing this Secunty nstrumant. Those conditions are that Borrowaer: (a) oays Lender alf sums which then would be due under this Security
tnsteament ar d ihe Note as itao acceleration had occutred: (b) curas any default of any other covenants of agraements; (c) pays all axpenses
incurred i aclorcing this Secunty thstiument, inciuding, but not imited to, reasonabla attorneys' fees; and (1) lakey such action as Lender
may reasonasly require 10 assure that the hon o! 1his Security Instrument, Lendar's rights in the Properly and Horrower’s obligation to pay the
sums secursd by this Security Instrument shall continua unchanged. Upon rainstatement by Borrower, th 8 Security Instrument and the
obliganons g cured hereby shall remain tully efectiva as if no acceleration had occurred. Howaver, this right t> rainstale shali notapply inthe

case ol a=celoration under paragraph 17.
: {page 3 of 4 pages)
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ADJUSTABLE FIATE RIDER

Loan No 1-362374-1 {(ARM-G)

THIS ADJUSTABLE RATE RIDER vated APRIL 27, 1992
changes and adas 1o th Mortgage Deod ot Trust or Secunty Deod {the “Socurity Instrument”) | sigaedd (tus Jay. The Securty

tnstrumient secures iy Note (1hae Nt ) 10
GREZ 1. WESTERN MORTGAGE CORPORATION, A DELAWARE CORPQRATION
{the "Lender”),
also wgnud this day and covers my propally as descnbed in the Securdy Instrument and locatad at

10546 &8 OIAKE
CHICAGO, 1L 0655
(Propearty Address)

ATTENTION: THE NOTE CUNTAIMS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEFEST AATE AND
MY MONTHLY INSTALULMENT. THE NTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS

THE POTENTIAL FOR NEGATIVE 2MORTIZATION.

Tho arwonn at my sebsdaed manihly ratsifaeat could be fess than the amount reguired 1o pay the miora st dus aftar a rate
Acdjasteant tor the gl et panod 1 so (nedote Holder sall subltract the amounr of my scheduled monthly installment
frone D Girauit of oot It | owe o hat s and will add the diflerenca to the outstandimg principal balancea of my
ar Thes Greatase: s RIME D g6 enalve el onon Th s unpaid aiteres) s caltad “delenesd nterest” Under the Nate,
Fmst oy tiesest or the aiconnt adeed 16 e pedeasal bidance at the sama riate of imerest | am requi-ad o pay on the

Quistandmg oarn Halenaa ¢ach moath

INTEREST RATE AND MONTHLY INSTALLMENT ADJUS (MENTS
The Note provides (o adjustinesta fimy interest rate and my imanttly installmants as follows

Imtiai Iorest Hate 9.400% First Intorest Fatu Adjustinant Date . NOVEMBER 1, 1992

frvhai Modihty lostadeorant $8¢2.2

Frst lastatirant Due Date e 1, 1992 instattmeant Due Dats 18T

Malunty Date MAY 1, 2032 st Instaliment Adjustive @ Date JUNE 1, 1993

Minanum Rate” 7.000% Maximum Rato” 14.450%

Terter (0die ey 2.8%0
*The Mrmimum Rato and Maumuin Hate are subpect to adiut.tment as provided in Sechon 1(d)

ALt TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF 1Y RIDER
SIGNATURES OF BORROWERS:

{Pivase sign your name e xaclly a4s it appears below.)

BY SIGNING BELOW, { agcept and agraa 10 1ha terms and covanants in this Adjustable Rata Rider.

S /7
(0 ey fe
"‘: v Mttc.«r( {fr ;,Z‘&-ﬂ—r:\,) LASeal .. AS041)

DAVID A FOSTER

1 v |ny k.f _
: {wﬁ Hrin 7’? N ﬁ{?/ . {Sean e
CYI‘{}’HIA M FOSTER

1Space Below Tins Lice for Acknowlaggement)

(V)
N
[95]
™
49
L.
[y
a0

g

EERENRRAS L]}
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