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First Line Plus Mortgage
THIS MORTGAGE ("Security instrument') I8 glven on APRIL 24 , 1892 . The mortgagor
s ) R
{"Barrowar”),

This Sacurity instrumert is given to_Tha ¥ (] ,
whichis a _National Bank _ organized mnd existing under the laws of the United states of America

whose address ls .One First National Plaza  Chicago  Minois _€0670 (*Lender”). Borrower owes
Lender the maximum principal sum of _______EIGHTEEN THQUSAND AND NO/100

Dollsrs (U.S. $....18.000.00 ), or the aggregate unpaid amount of alt loans and any disbursements made
by Lender pursuant to that cerain First Line Plus Agreement of even date herewith exscuted by Borrower
("Agreemant”), whichever is lesa. The Agreement is hareby lncorporated in this Security Instrument by refarence.
This debt is evidenced by the Agreement which Agreement providas for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the lasue Date (as defined in the Agreement). The Lender
wil provide the Borrower with a final payment notice at least 90 days befora the final payment must be made. The
Agreement provkies that loans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in lts sole discretion, but in no event later than 20
years from th: oate hereof. All future loans will have the same lien prlority as the original loan. This Security
instrument secures 10 Lender: (a) ihe repayment of the debt evidenced by the Agreement, Inciuding all principal.
interest, and othar charges as provided for In the Agreament, and all renewals, extansions and modifications; (b)
the payment of all c.bar sums, with intarest, advanced under paragraph 6 of this Securlty Instrument 10 protect
the gecirity of this Sacuiity Instrurment; and (c) the performance of Borrawer's covenants and agreements under
this Security instrumen. axd the Agreement and all renewals, extensions an¢ modlifications thereol, all of the
foregoing not to exceed tw'ce tha maximum principal sum stated above. For this purpose, Borrowar doas hereby
mortgage, grant and conve ts Lender the following described property located in __Cagk .. . County,

incia:

LOT ‘THREE HUNDRED THREE (303

IN *BELK RIDGE VILLA’-UNIT . & BEING h SUBDIVISION OF LOT 1 AND
PART OF LOT 2 IN EDWARD BUSSE’' S DIVISICON IN THE SOUTHEAST QUARTER
{(1/4) OF HECTION 15, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORBING TG PLAT OF SAID ELK RIDGE VILLA UNIT
NO.6 REQGISTERED IN THE OFFICE OF TI!E REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON APRIL 19, 134F, AS DOCUMENT NUMBER 2204321.
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Permanent Tax Number: 08-1%-403~014, ,
which has the address of 1302 SOUTH TAMARACK — MT, PROSPECT

tlinols _800Q56-45 S¢Property Address™):

TOGETHEH WITH alt the Improvements now or harealtar erected on the pipeiy, and all easements, rights,
appurtenances. rems, royaitles, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and all awards mads tfor the taking by eminent domaii, water rights.z.nd stock and all fbaures now
or hereafter a part of the property. Ali replacements and additions shall also be corered by this Security
Instrument. All of the foregoing Is referred 10 in this Securlty Instrument as the “Property®

BORROWER COVENANTS that Borrower 15 lawfuily seised of the estate hereby conveyec, 7. has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for piicumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims “and demands,
subject to any encumbrancas of record. There Is a prior mortgage from Borrower tO _SIANDARD FEQERAL BANK FOR
SAVINGS -dated 02/23/92_____ and recorded as document number_22347396 .

COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal of and intaraest on

tho debt evidenced by the Agreerment.

2. Application of Paymenta. All payments recelved by Lender shall be appiled first to Interast, then to other
charges. and then to principal. :

3. Chargaes; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositians attributable to
tha Propeny. and leazehold paymenis or ground rents, f any. Upon Lender's requeat, Borrower shall promplly
furnieh to Lender al notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evikdencing the paymeits.
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Borrower shall pay, or cause 10 be paid, when due and payabis all taxes, assessmerts, water charges, sewor
charges, license fees and other charges against or In connection with the Property and shail, upon request,
promptty furnish to Lender duplicate receipts. Borrower may, in good fatth and with due diigence, contest the
validity or amournt of any such taxes or assessments, provided that (a) Borrowsr shali notify Lender In writing of
the imenmion of Borrower 10 contest the same before any tax or assessment has been increased by arny interest,
penaities or cosls, (b) Borrower shall first make all contested payments, under protest # Borrower desires, unless
such contest shall suspend the collection theredf, (c} nelther the Property nor any part :=eof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shafl furnish such
security as may be required in the conest or as requested by Lender.

4. Hazard Insuranco. Borrower shafl koop the improvements now axisting or hereafter srected on the
Property insured against loss by fire, hazards included within the term "extended coverage®™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app cval which shall not be unreasonably withheld.

Al insurance praicies and renewnds shaf! be acceptabls to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. f Lender requires, Borrower shall promptly give to
Lender all recsipts i~ 7.av premiums and renewal notices. in the event of loss, Borrower shalt give prompt notice
to the insurance cane- o Lender. Lender may meke proot of loss i not made promptly by Borrower.

Uniess Lender and Borrow s otherwise agiee in writing, insurance proceeds shall be appiied 10 restoration or
repair of the Propernty damaged.- I the restoration or repair is economically feasitwe, Lenders security is not
leasened and Borrower is not in det=1dt under this Security tnstrumert or the Agreement. |f the restoration of repair
Is not economically feasible or Lendas security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security I:strument, whether or nat then due, with any excess peid to Borrower. It
Borrower abandons the Property, or dces 1ot answer within 30 days a notice from Lender that tha insurance
carriet has offerad to settle a ciaim, than ander may cofect the insurance proceeds. Lender may use the
procaeds 10 repair o restore the Property ol te' pay sums secured by this Security instrument, whether or not then

due. Tha 30-day period will begin when the nc e, 1. given.

If under paragraph 18 the Property is acquired by Lender. Borrower's right to any insurance policles and
proceads resulting from damage to the Property pﬁcrtomeacqulsklonsmupass!omw!hemmam
sums sectred by this Security Insinenem nmeadiately i "0 the acquisition.

5. Prsservation and Malntenance of Property; Looe >okds. Borrowsr shall not destroy, damuge,
substantially change the Property., allow the Property to deteriGreie. or commit waste. If this Security instrument is
oh a leasehoid, Borrower shall comply with the provisions of the nase, and f Borower acquires foe title o the
Property, the ieasehold and foe titie shall not merge uniess Lendes Lgreasto the merger in writing.

8. Protection of Lender’s Rights in the Property. H Borrower falls 1o parform the covenants and agreements
contained in this Sacurity Instrurnent, or thers is a legal proceeding that nxy. tignificantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnatiun Lo snforcs laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of V.5 Property and Letder's rights in
the Property. Lander'a actions may inciude paying any sums secured by a ilen atich has pricnity over this
Security instrument, appearing In cournt, paying reasonable attorneys’ fees, and eni=ing on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have t¢; dc so.

Any amoums disbursed by Lender under this paragraph shall become additional debt ol Purower secured by
this Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these a=ounts shall bear
imerest from the date of disbursement at the Agresment rate and shafi ba payable, with interest, uron notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or ks agent may make reasonabie entries upon and inspections of the Property. Lander
shadl give Borrower notice at tha time of or prior to an inspection specifying reaschab: @ cause for the inspection.

8. Comtermnation. The proceeds of any award or claim for dameges, direct or corsequential, in connection
with any condemnation or other taking of any pert of the Property, or for conveyance in Heu of condenmnation, are
hereby azsigned and shalt be paid to Lencer.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or nct then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, untess Bormower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the total amount of the
sums sscurad immadiately before the taking, divided by (b} the fair market value of the Property immodiztely
before the taking. Any balance shali be paid to Borower.

if tha Property is abandoned by Borrovsr, or ¥, after notice by Lender to Borrower thet the condemnor offers to
make an award or seftle a clain for dameges, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply tho proceeds, at its option, either to restoration or repeir
of the Propeny or 10 the sums secured by this Security instrumant, whsether or not then due.
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f. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amontzation of the sums secured by this Security Instrument granted by Lender to any succeasor
in interast of Borrower shall not operate 1o relsase the liabRity of the original Borrower or Borrower's successors ln
interest. Lendor shall not be reguired to commence proceedings agalnst any successor in interest or refuse to
axtend Wime for payment or ctherwise modity amortization of the sums sacured by this Security Instrument by
reason of any demand mads by the original Borrower or Borrower's successors In Interest. A walver in one or
more instances of any of tha terins, covenants, coiditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 10 the particular Instance or Instances and at the panticular time or times only, and no such
walver shail be deemad a continulng waltver bt alt of the terms, covenants, conditions anc other provisions of this
Security Instrument and of tha Agreemaent shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

16. Successors and Asaigns Bound; .Joint end Seversl Liability; Co-signers. The covenants and
agreemants of this Securlty Instrurnent shall bind and beneiit the successors and assigns of Lender and Borrower,
subject to W provisions of paragraph 15. If there is more than one pary as Borrowar, each of Borrower's
covenants nnt-agraements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol execie *he Agreement: {(a) I3 co-signing this Securlty Insttument only to montgage, grant and convey
that Borrower's inteeat in the Property under the terms of this Securlty Instrument; (b} is not personally obligated
to pay the sums sesurad by this Sacurlty Instrumeit; and (c) agrees that Lander and sny other Borrower may
agrea 1o extend, moain, forbear or make any accornmodations with regard to the terms of this Securlty Instrument

or e Agreamen! without (! Borrower's consent.

11. Loan Charges. If tha 1521 secured by this Security instrument is subject Lo a law which sets rnaximum loan
charges, and that law Is finairy Int~rpreted so that the interast or other joan charges coliected or to be collected in
connection with the loan exceed 1w pemmitted Umits, then: (a) any such loan charge shail be reduced by the
amount necessary 1o reduce tha crarge to the permitted limit; and (b} any sums aiready collected from Borrowsr
which exceeded permitted limita will ‘oe efunded to Borrower. Lernder may choasp to meke this refund by
reducing the principal owed under the \greament or by making a direct payment to Borrowar. if a refund reduces
principal, the reduction will be treated s = partlal prepayment without any prepayment charge under the

Agreement.
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12. Notices. Any natice to Borrower providad for 'iithis Securlty tnstrumant shall be given by delfvering it of by
malling it by first class mai unless applicable law re juires use of another method. Thae notice shall be directed 10
the Property Address or any other address Borrower agsignates by nolice to Lender. Any natice to Lender shall be
givan by first class mak to Lender's address stated hevcip‘or any other address Lender designates by notice to
Borrower. Any notice provided for In this  Securlty Instruniert.zhall be deemed to have been given to Borrower or

Lander when given as provided in this paragraph.

13. Govemning Law:; Saverabiily. This Security Instrument.<iiall be governed by federal law and the law of
Minols. In the event that any provision or clause of this Securlty 'nstiument or the Agreement confiicts with
applicable law, such conilict stall not affect other provisions of this Jacuiay instrumeit or the Agreemant which
oan be given effect without the conflicting provision. To this end the provisions of this Securlty Inatrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere st baraunder and its rights granted
herein and In the Agreement to eny person, trust, financlal Instution or corporatics as Lendaer may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrsts, ard optione of Lender
herein and i the Agreement, and Lender shall thersupon have no further obiigations or Habdltias thereunder.

15. Transter of tha Property or a Beneficial interest in Sorrower; Due on Sale. 119" or any pan of the
Property or any interest in itis aold or transtarred {oi it a baneficial interest in Borrower Is sol( oy _transferred and
Buomows: 18 not & natural person) whhout Lender's prior written consent, Lender may, at ila oplion, require
immediate payment in full of alt sums secured by this Security Instrumeni. Howaever, this option shall not be
exsrcised by Lender if exevolse is prohibited Ly tederal law as of the date of this Security inatrument.

H Lender exercises this option, Lendar shali give Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days fromi'the date tha notice is deliverad or mailed within which Borrowsr must pay all
sums secured by this Securlty Instrumnent. |If Borrower talls to pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument or the Agreement without furthar notice or

demand on Borrower.

16. Borrowar's Right to Reinstate. If Borrower meels cenain conxdhilons, Borrower shail have the right to have
anforcemem of this Security Inatrument discontinued at any lime prior to the entry of a judgrnent enforcing this
Sacurity Instrument. Those condltions are that Barrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceisration occurred; {b) cures any default ot any other
covenants of agraements; (c} pays ail expensas incurred In enforcing this Security instrumant, including, but not
limited to, reasonable attorneys' fees; (d} takes such action us Lender may reasonably requlte to assura that the
ilen of this Sacurity Ingtrument, Lender's rights in the Property and Borrower's obligation (o pay the gums secured
by this Security Instrument shall continue unchanged. and (8) not use the provision more frequently than once
overy five years. Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereby
ahall remain fully elfective as ¥ no acceleralion had occurred. Howaver, this right to reinstate shall not appiy inthe

case of acceleration under paragraph 15,
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17. Prior Morigage. Borrower shail not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lsnder shall give notice to Borrower prior to accsleration following: (a)
Borrower's fraud or material misrepresantation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 urless applicable law provides otherwise). The notice shall
specity. (a) the default; (b) the action required to cure the default; (c) a dale, not less than 30 days from the date
the notice is ghven to Borrower, by which the default must be cured; and {d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Froperty. The notice shalf further informt Botrower of the right to
reinstate after acceleration and the right to assen in the foreclosure proceeding the nonexistence of a default or
any other defense ! Borrower to acceleration and foreciosure. If the default la not cured on or before the date
specfiied in the nctice, Lender at ts option may require immediate payment in full of all sums sacured by this
Securtty Instrumrant without further dernand and may foreclose this Security instrument by judicial proceeding.
Lander shall be emii¥od 1o collect all expenses Incurred In legal proceedings pursuing the remedies provided n
this paragraph 18, inc’ut’ing, but not limited to, reasonable attorneys’ feas and costs of titie evidence.

19. Lender in Posesxion, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration i any period of redemption following judicial sale, Lender (in person, by agem or by
Judicialty appointed recetver) shr.. be entitied to enter upon, take passessaion of, and manage the Property and 10
collect the rents of the Propert; fwuding those past due. Any rerts collectad by Lender of the receiver shall be
applied first to payment of the cosis nt management of the Property and collection of rems, including, but not
limited 10, recelver's fess, premiumy o1 roceiver's bonds and reasonable attorneys' fees, and then to the sumes
secured by this Security inetrument. nNothing herein contained shall be construed as constituting Lender a
mortgagee in poaseasion in the absence o the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the oxarcise of the owers harein gramed Lender, na ilabiiity shait bs asserted or enforced

against Lancler, all such liebiity balng sopresst walved and raleased by Borrower.

20. Release. Upon payment of all sums sscured @ this Security instrument, Lender shali refease this Security
Instrument.

21. Waiver of Homestesd. Borrower waives aif right ! hzmestead exemption in the Property.

22. No Offssts by Borrower. No offset of claim that Barcaar now has or may have in the future against
Lender shall relleve Borrower from paying any amoums due urvier the Agreement of this Security instrument or
from performing any cther obligations contained therein,

23. Riders to this Security Instrumem. If one or more riders are etecutec by Borrower and recorded
together with this Security Instrument, the covenants and agreements of é ach #:ch rider shail be incorporated inmo
and shelt amend and supplement the covenants and agreaements of this Secy.#. iInstrument as i the rider(s) were
a pert of this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coverd is comained in this Security
instrument and in any ridor(s) exacited by Borrawer and recorded with the Security inst.umnent.
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JANR W. APPLEQUIAT '
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This Document Prepared By:;
Equity Credit Center, The Firat Nstionat Sank of Chicago, Sulte 0482, Chicago, IL 40670

STATE OF ILLINQIS, County 8s:

), . & Notary Public in and for said county and state, do hereby
certify that b
porsonalty known 10 me to ba the same Jerson(s) whose name(s) is (are} subscribed tothoioregohglmtmmem:

appeared before me this day n person, and acknowiedged that signed and
delivered the said instrument as free and voiuntary act, for the wses and purposes therein set forth,

Given under my hand and offiiat sees, this ‘Z;ﬁ dayol 7] a-%[ R i
' e ae | * ?
My Commisslon expires: ' « ~cciciaL sEAL * k;g"‘"“""*-‘ff /&QO’JJ
LOUISE R. GRUND Notary Pubiic
o
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