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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrumem”) is given on APRIL 25 , 1992 . The mortgagor
is _AN NIG
("Borrowar"}.

This Securlty instrument is given to
whichisa _State Bank  organized and existing under the laws of _the State of Illinoie ,
whose address is _1048 Lake Street, Oak Park lHincis 60301 (Lender’). Bortowser owes
Lender the maximum principal sum of . _FIFTEEN THOUSAND AND NO/100

Dollars (U.S. $ . .15,000.00 ) orthe aggregate unpaid amount of ail loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrowar
("Agreement”), whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreament provides for monthly interes! payments, with the full
debt, if not paid earlier, due and payable five years from the issue Date (as defined In the Agraement). The Lender
wili provide the Borrower with a final payment notica at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tie Oraw Petiod may ba extended by Lendsr in s sole discretion, but In no event later than 20
years from tae.r.ate hereof. All future loans wil have the same lien prlority as the original loan. This Security
instrument securas to Lender: {a) the repayment of the debt evidenced by the Agreemant, including alt principal,
interast, and othe: charges as provided for In the Agreament, and all renewals, extensions and modifications; (b)
the payment of ali cinbr sumas, with Interest, advanced under paragraph 8 of this Securlty Instrument 1o protect
the security of this Scéiwty Instrument; and {c) the performance of Barrower's covenants and agreeimants under
this Security Instrumerst. ard the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey/t=~ Lender the following described property located In Cook County,

Hiinols: - ,
] PT-N1 RECIRDING 42F. 00
LOT 33 AND THE NORTH 15 FZ£.” OF LOT 32 IN BLOCK 2 IN DA. $I0E 540799 15135 b

GOGOLINSKI'’S SUBDIVISION OF BL=0KS 11 AND 13 IN KING RAND § P C AL SR Lol A
SUBDIVISION OF THE NORTH EAST 1/3 OF SECTION 29, TOWNSMIP o, (s #—PR--FATPRI
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK,COUNTIX COUNTY RECORDER

ILLINOIS.
GEPT-U1 RECORDING
131010 TRAM 1725 0782792 153a20
TA465 5 1G ®-P2R-F[IA5T7
COGK COUNTY RELGRDER

LRI

Permanent Tax Number: 13-29-218-008, ,

which has the address of _£239 N, MARMORA P _CHICAGO
llinols 60634 _____ ("Property Address™):

TOGETHER WITH all the improvements now or hereafier eracted on the p opetty, and all easements, rights,
appurtenances, rents, royaitles, mineral, ol and gas rights and profits, clalms or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights ans’sinck and all fbduwres now
or hereafter a part of the property. All replacements and additions shall aiso ba ¢crvered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estale hereby conveved and has the right 1o
morigage, grant and convey the Property and that the Property Is unencumbered, except for enzumbrances of
record. Borrawer warrants and will defend generally the tile to the Property against all claims and demands.
subject to any encumbrances of record. There Is a prior morigage from Borrower to
SAVINGS dated _02/17/90 and recorded as documaent number_20_107 052
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymant of Princips! and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt avidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be appiled first to interest, then to other
charges, and then to principal. .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributatie to
the Property, and leasehold payments or ground renis, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s requsst, promptiy fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payabile all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shail, upon reguest,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such laxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befors any tax or assessment has been increased by any interest,
penatlties or costs, (b) Borrower shall first make ali contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d¢) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4., Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenrty insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s apro:al which shall not be unreasonably withheld. -

*T

All insurance pulirias and renewals shail be acceptable to Lender and shall include a standard mongage clause.
Lender shall have (he right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of bali premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
1o the insurance carriar g..d Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrov er otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair ol the Property dameo 4, if the restoration or repair is sconomically feasible. Lender's security is not
lessened and Borrower is not in defau't under this Security Instrument or the Agreement. M the restoration or repair
i8 not economically feasible or Lenue: s security would be lessened, the insurance proceads shall be appiled 10
the sums secured by this Security Instn:vant, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Propefty, or dces ot answer within 30 days a notice from Lender that the insurance
carrier has offered to settte a claim, then cender may collect the Iinsurance proceeds. Lender may use the
proceeds to repair or restore the Property or 4 sy sums secured by this Security Instrument, whether or not then

dus. The 30-day period will begin when tha notica s given.

it under paragraph 18 the Property Is acquired ty Londer, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior ' o the acquisition.

8. Preservation and Maintenance of Property; Leussninids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorm.«e, or commit waste. f this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the lueza, and if Borrower acquires fee titie 1o the
Property, the leasehold and fee title shall not merge unless Lender agree~ o the merger in writing.

8. Protection of Lendear's Rights in the Property. If Borrower falls to re~orm the covenants and agreemems
contained in this Security instrument, ot there is a legal proceeding that mey cignificantty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws of regulations),
then Lendar may do and pay for whatever is necessary to protect the value of thé Pioperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien .viich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and enteimg 2> the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc do sc.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these'a ncunts shatl beal
interest from the date of disbursement at the Agreement rate and shall be payable, with [nterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, In connectlon
with any condemnation or other taking of any pan of the Praperty, or for conveyance In tieu of condsmnation, are

hereby assigned and shall bs pald tc Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propertty immediately

before the taking. Any balancs shall ba pakf to Bomrower.

If the Property is abandoned by Borrower, or #f, after notice by Lender to Borrower that the condemnor offers tc
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at s option, either to restoration or repalr
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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9. Borrowsr Not Released; Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Securlty instrument granted by Lender tc any successor
in Interast of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceadings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the ariginal Borrowaer or Borrower's successors in interest. A walver in one or
mare instances of any of the terms, covenants, conditions or provisions heredf, or of the Agreement, or any part
thereof, shall appily 1o the paricular instance or instances and at the particular time or times only, and nc such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Londer and Borrowar,
subject to *1e provisions of paragraph 15. If there Is more than one party as Borrower, sach of Borrower's
covenams anc ngreements shall be joint and several. Any Borrower who co-signs thls Security Instrument but
does not executz the Agreement: (a) Is co-signing this Security instrument only to morntgage, grant and convey
that Borrower's {rierast in the Property under the tarms of this Security Instrument; (b) Is not personally obligated
to pay the sums zacr.rad by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mod!ry, orbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withov. thit Borrower's consant.

11. Loan Charges. !f the 'zan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw Is finally iriorpreted so that the interest or other loan charges collected or to be collected in
connection with the foan excecd (b permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnarp=to the permitted iimit; and (b) any sums already collected from Borrower
which exceeded permitted limits wil be refundad 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the 2grzament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated 8+ _a pariial prepayment without any prapayment charge under the

Agresment.

12. Notices. Any notice to Borrower provided foraithis Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law roquires use of another method. The notice shall be directed to
the Property Address or any other address Borrowar drsiyinates by notlce to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated here’s or any other address Lender designales by notlce to
Borrower, Any notice provided for in this Securlty Instruinzat shall be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law: Severability. This Security Instrument-anall ba governed by federal law and the law of
lliinois. In the event that any provision or clause of this Security nstiument or the Agreement conflicts with
applicabla law, such conflict shall not affect other provisions of this Sacurlty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviaions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Inte~=st wreunder and its rights granted
herein and in the Agreement 1o any person, trust, financial Institution or corporatic» as Lender may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, inteest:. and options of Lender
herain and in the Agreement, and Lender shall thereupon have no further obligations o) l2.0"iles thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. if.a or any parnt of the
Property or any interest In it is sold or transterred {(or If a beneficlal interest in Borrower is soid. or-transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at s option, require
Immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall hot be

Pt

exercised by Lender f exerclse Is prohibited by federal law as of the date of this Security Instrumenty >3 :» LTI

i Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. i Borrower falls to pay theee sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. {f Borrower meats centaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrumant, including, but not
limited to, reasonable atiorneys' feas; (d) takes such action as Lender may reascnably require to assurs that the
Nen of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph 15.
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47. Prior Mortgage. Borrower shall not be in defauft of any provision of any prior mongage.

18. Acceleration; Remedies. Lender shaill give notice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or matarial misreprasemation in connection with this Security Instrument, the Agreement or the
€quity Credit Line evidenced by the Agreement. (b) Botrowet's faliure to meet the repayment terms of the
Agresment; or (¢} Borrower's actions or Inactions which adversety affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that falure 10 cusre the
default on or before the date specified in the notice may resuit in acceleration of the sums secursd by this Security
{nstrument, foreclosure by judiclal proceeding and sale of the Praperty. The notice shail further Inform Borrower
of the right 1o reinstate after acceleration and the right (o assert In the foreclosute proceeding the nonexlstence of
a default or any other defense of Borrower to accelsration and foreclosure. [f the default is not cured on or before
the date specified in the notice. l.ender at its optlon may require immediate payment in tull of all sums secured by
this Security instrumant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be etitied to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inciaGing, but not limited to, reasonable attomeys' fees and costs of titie evidence.

19. Lender in Posses? ot. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration-&fany period of redemption foliowing judiclal sale, Lender {in person, by agent or by
judiclally appointed recaiver) sheli.be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property iic’uding those past due. Any rents collected by Lender or the recatver shall be
applied first to payment of the cosfe of management of the Froperty and coilection of rents, including, but not
limited to, recelver’s fees, pramiums o--recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.” *icirdng hereln contained shall be construed as constituting Lender a
mortgagese in possession in the absence Of the.taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwert hereln granted Lender, no fiabitity shall be asserted or enforced
against Lender, all such liabliity being expressiywzived and released by Borrower.

20. Release. Upon payment of all sums secur¢d by ihis Security Instrument, Lender shail release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right ¢/ hotnestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Bor/cwer now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due idar.the Agreement or this Security Instrument or

from performing any other obligations contalned therein.

23. Riders to this Security instrument. If one or more riders sre executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of ea.h siich rider shail be incorporated into
and shafl amend and supplement the covenants and agreemsrits of this Securit, Instrument as i the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar.c-contaif .« in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrment.

X . (:"l—r‘\ . —
ANTHONY <COZZ wNyY -Borrower

b L L CI(JQ/AA/I

JOZANN - cozzl 77 -Dorrower
&
<3
Lt Space Below This Line For Acknowlegment)
[
e ] This Document Prepared By: MERIAN T, SHERROD
2,4’ Equity Credft Center, Firat Chicago Bank of Oak Park, osk Park, 1L 60301

STATE OF ILLINCIS, LUt County ss:

) . .
I, E‘A;L;t.s LA 4y ‘M‘\l‘xu , & Notary Public in and for said county and state, do hereby
certify that 1s
personally known to me to be the same person(s] whose name(s} is {are} subscribed to the foregoing instrument,

appeared before me this day in perton. and acknowledged that S N signed and
delivered the said instrutrent as 11 free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __. *'3" _dayof "1 19 !
POVYYYY Y I e -
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A. Englan
Rosemary > Kotary Pubiic

My Commission expires: 4
4
FNBOR0CEY 0 G -/l 7Y 4 Notary Public. StEIEJQ!““NﬂS)
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