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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on KAy 5, 1992 . The inorigagor is
KERRY G. SAGA%NTY AND AUDREY L. SABANTY, KUSBAND AND WIFE

("Borrower"}.
This Securlty [nstrumant ig gvento GLENVIEW BTATE BANK,

which Is organized and existing unierthelaws of THE $TATE OF TLLINOIS .andwhoseaddressls'
800 WMAUKEGAN ROAD, GLEPVIEW, IL 6002% {Lender”).

Borrower owas Lender the principal siuipof K TNETY THOUSAND DOLLARS AND NO/100
Dollars (U.S. $90,000.00 }. This debt is

evidenced by Borrower's note dated the same date as thia Security Instrument ("Note"), which provides for monthly

Faymems. with the full debt, if not pald earlier, du. and pag'able on JUNE 1, 2007 . Thls Securlty
nstrument secures to Lender; (a) the repayment f the debt evidenced by the Note, with Interest, and all rengwals,

axtansions and modifications of the Note; {b) the pemant of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Security instrument; anc {¢) tva performance of Borrower's covenants and agreements
undar this Security Instrument and the Note, For this purose, Botrower does hereby mortgage, grant and convey to
Lander the following described property located in co0k
County, llinols:
LAT 10 (EXCEPT THE MORTH 15 PEET THEREQOF) ANL T4 MORTH 30 FEET OF LOT 11 1IN
BLOCK 3 IN GEORGE F NIXON AND COMPANY'S FIRST ADTITION TO NORTHFIELD, BEING A
SUBDIVISION OF THE NORYH 172 OF THE SOUTH EAST 1/4 P7 SECTION 24, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 18, 1927, AS DOCUMENT 9689906 14 CDOK COUNTY, JLLINOIS.
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which has the address of 257 DICKENS , NORTHFIELD G

[Street] City]
Minols 60093 {"Property Address’);
{Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. Al of the foregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and has the right to
mortgage, grart and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all rar.eipts of paid premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damagad, H the restoration or repalr Is econiomically feasibie and Lander's security ia not leasened. if the
restoration or repalr s not economicalty feasible or Lender’s securlly wouid ba lessened, the insurance procends shail
be nppliad to the sums secured by this Securlty instrumant, whether of not than due, with any excess paid to Borrower.
if Botrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrler
has offared to seftie a claim, then Lender may collect the insurance procesds, Lender may use the proceeds o repalr
or restora the Property or to pay suma secured by this Security Instrumant, whether or not then due. Tha 30-day period
whl begin when the notlce is given.

Unlass Lands< and Borrower otherwise agree In writing, any application of proceeds to principal shail not extand or
postpone the due aata of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under praagraph 21 the Property s aoquired by Landar, Borrowar's right to any Insurance policles and
proceeds resulting trow famage to tha Property prior to the arquisition shall pass 1o Lender o the extent of the sums
gocured by this Security {natrument Immediately prior to the acquisition.

8. Occupancy, Praservat.or; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securisy tnstrument and shall continue to occupy the Property as Borrower's principal
reskience for at least one year after 11 Jra of occupancy, uniess Lender otharwise agrees In writing, which consent
shall not be unreasonably withheld, or uidess axtenuating circumatances axist which are beyond Borrower's control
Borrower shall not destroy, damage or imp 1ir th:e Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any iciura action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could resuit In foséarira of the Property or otherwise materially impair tha llen created by
1his Sacurity Instrument or Lender's security interce’. Torrower may cure such a defautt and reinstate, as provided in
paragraph 18, by causing the actiun or proceeding 1o be dismissed with & ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's inte st \n the Propenty or other materlal impairmant of the llen
created by this Security Instrument or Lender's security intarzat. Borrower shalt aluo be in dofault if Borrower, durin? the
{oan application process, gave materially faise or inaccurate !nirimation ar statements to Lendar (or falled to provkio
Lender with any material Informalion) in connection with the foun-@videnced by the Note, including, bul not limited to,
represantations concarning Borrower's occupancy of the Property 24« principal residance. If 1his Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the luase. 1f Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge untess Lender agrees io the marger In writing.

7. Protection of Lender's Rights In the Property. if Borrower fails 1o perfrim the covenants and agreaments

contained In this Sacurity Instrument, or there 6 a legal proceeding that may slgnificantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condamnation or forteliury or to enforce laws or
regulations), then Lender may do and pay for whatever la nacassary to protect the wiiue of the Property and Lender's

rights In the Property. Lender's actions may Include paying any sums secured by a lian wirlch has priority over this W
Security Instrument, appearing in court, paying reasonable attornays' fees and entering un 2 Property to make b
repelrs. Although Lender may take action under this paragraph 7, Lander does not have 100 £3. Ll
Any amounts disbursed by Lender under this paragraph 7 shafl bacome additional debt of anrower secured by T
this Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amaiits shall bear oy
interast from the date of disbursement at the Note rate ar shall be payable, with Interest, upon nailze irom Lender to L
Borrower requesting payment. g

8. Mortgage Insurance. If Lander required morigage insurancs as a condition of making the foan secured by this
Security Instrument, Barrower shall pay the pramiums required to maintain the mortgage Insurance In effect. If, for any
reason. the morigage insurance coverage required by Lender lapses or caases 10 be In effect, Borrower shall pay the
cramiums required to obtain coverage substantially equivalant to the monigage insurance previously In effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgaga Insurance previously In effect, from an aiternate
rnortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage Is not avallable,
Borrower shall pay 1o Lender each manth a sum equal to one-tweifth of the yearly mortgage insurance pramium belng
paic by Barrowar when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
payments as a loss reserve In lisu of mortgage insurance. Loss raserve payments may no longer be raquired, at the
option of Lender, if mortgage Insurance coverage (in the amotint and for the perlods that Lender requires) provided by
an Insurer approved by Lender agaln becomaes avallable and Is obtained. Barrowaer shall pay the premiums required to
maintain mort nsurance in eftact, of 1o provkie a loss ressrve, untk the requiremant for mortgage Insurance ends
In aceordance with any writtan agresment betwaen Borrowsr and Lenter or appiicable law.

FORM 3014 9/00
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secured by this Security Instrument. However, this opllon)shaihwot‘ﬁe exerclaed By Lendar\ff exercise is prohibited by |
faderal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a parlod
of not less than 30 days from lhe date the notice Is dedive:ad or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower fails to pay thesa sums prior to the expiration of this perlod, Lender rnay invoke
any remadies permitted by thiz Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Fleinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrument discontinued at any time prior to the earller of: {a) 5 days (or such other perlod
as applicable law may specity for relnstatement) before saie of the Property pursuant to any power of sale contalned In
this Security Instrument. or ‘b) entry of a judgment enforcing this Security Instrument. Thosa condlilons are that
Borrower: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
In enforcing this Security Instrument, including, but not imited to, reasonable attorneys’ fees; and (d) takaes such aclion
as Lender may reasonably ro?'lélre to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligatt,n to pay the sums secured by this Secu%lnstmment shall continue unchanged. Upon
relnstatement by Bor ower, this Security Instrumant and the obligations secured heraby shall remain fully effective as If
no acceleration had acsurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.
19. Sale of Note; Cnaiye of Loan Servicer. The Note or a partial interest In the Nota (together with this Security
Instrument) may be soid one-or nore times without prior notice to Borrower. A sale may result in a change in the entity

{(known as the "Loan Servicer”) thal collects mont:IIY paymaenis due under the Note and this Security Instrument. There
also may be one or more changas oi the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given writte’i notice of the change In accordance with paragraph 14 above and agpllcable law.
The notice will state the name and adaiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any othe” Information required by applicable law.

20. Hazardous Substances. Borrower siw' 1ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Zorrower shall not do, nor allow anyone else to do, anything atfecting
the Property that Is In violation of any Environmenta® 12w, The preceding two sentences shall not apply to tha presence,
use, or storage on the Property of small quantities of F.azarrous Substances that are generally racognized 1o be

appropriate to normal residential uses and to maintenanc s of the Proparty.

Borrower shall promptly give Lender written notice of an/ Irvastigation, claim, demand, lawsuit or other action by
any governmantal or reguiatory agency or private party ivoiving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Bo:rover learns, or Is nolifled by any governmental or
regulatory authority, that any removal or other remediation of any HazarJous Substance affecting the Property Is
necassary, Borrower shall promptly take alt necessary rernadial actions i accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keruesne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials curiaining asbestos or formaldehyde, (=
and radioactive materials. As used in this paragraph 20, *Environmental Law™ means ‘2deral laws and laws of the t
jurisdiction where the Property is located that relate to health, safety or environmenta. preiaction. ¢

4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres &s iolless:

21. Acceioration; Remedies. Lender shall give notice to Borrower prior to acceleratior foiawing Borrower's %
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraira under paragraph g
17 uniess arpllcahle law provides otherwise). The notice shall specify: (a) the default; (b) the .cifon reguired to C:
cure the dafault; (c) a date, not less than 30 days from the date the notice is given to Borrower, &y wihich the o~
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immadiate payment in full of all sums secursd by this Security Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lander shail be entitled to collect all
expenses Incurred in pursuing the remedies provided in ihis paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homaestsad. Borrower walves all right of homastead exemption In the Propaerty.
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