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MORTGAGE

Borrower owes Lende: ib7 r=incipal sum of . Fight. Hundred. Thousand. & no/l00- " nomrrosoosmosooss,
................................................ Dotlars (U.S. $. 800,000,00 ... Thisdebt is evidenced by Borrower's note
dated the same date as this SeZuri‘y Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon.. ... June. 1. 1997 i IR This Securily Instrument
secures to Lender: (a) the repavr-cnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all r{nzr sums, with interest, advanced under paragreph 7 1o pratect the security of this
Security Instrument; and (c) the perforrisiice of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower dces her=by néorl age, grant and convey to Lend r the following described property

BOCREE AN oo eeicens e eree L ereree Y Lo LT S PP P OPT OOV County, Hlinois:

Lot 28, (Except the North 180 Feet) ir First Addition Palos Huntleigh Woods a
Subdivision in the Southwest } of ¢p>s Southwest i of Section 29, Township 37
North, Range 12, East of the Third P1incivnal Meridian, in Cook County, Illineis.

PIN# 23-29-307-006-0000 Vol. 152.

OEr -yt nbvinbii

: TE#1111 TRAN 7134 05/12/92 1444
e 042 4 A N—DIF-_.JDVDHQ
. COOK GCOUNTY RECORDER
92325943
which has the address of . ,.2#‘RQmig&..L.a(?e.‘..; ......................................... s Pnl.nﬂ...l?ml:és,.l ........................... ,
treef ly
Hlinvis ... . .. b0464 ("Property Address'');
(2o Code!

TOGHTHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents. royalties. mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hercafrer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred te: in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate herchy conveyed and has the right to
maorigage, grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all cltaims and demands, subject to any
encumbrances of record

THIS SICURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
hmited variations by junisdiction to constitute a uniform security instrument covering real property.

3/

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEQADER FROM ILLIANA FINANCIAL  INC

2406

o
by}

THIS MORTGAGE (“'Security Instrument™)is given on . APELIL. 20 R

™ 19.92. .. The mactpagor isIndependent. Trust. . Corp..sa.Truatee. .under. Trust. Agreament. . datad. April 6,
1992 and known as Trust No, 20262 . ... (' Borrower"). This Security Instrument is given 10 ...,
N The Chicago Heights Naktional. Bank...................... ... which is organized and existing
under the laws of ... /n.ted . States. of America........ , and whose address is ..1.030..Dixdie. Highway........
........................ Chicapos Hedghts, L11inods. 60411 ... e (U Lender™).
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MORTGAGE

THIS MORTGAGE (“Security Insirument™)is givenon ARTAL. 27, . i o

9.92.. . The mongagor isIndspendent. Truat..Corp.. a8 Trustee. under. Trust Agreemeant. dated. April 6,
1992 af!!i..k!l‘.’.?!!‘....’..?... _.!!!,E‘.E...Ng.s....z..qz.ﬁz. .............. (“Borrower"'}. This Security Instrument 1s given to ... ...
........................... Toe.Chicago.Heights. National . Bank........................, which is organized and existing
under thelawsof .. Ur ited.States.of. America........... . and whose address is . 1030 Dixie. Highway... ..
hinpan Hedghts, T1llinods G0ALL ... .. . bcndc"'}.

- — —_—

Borrower owes Lender ".r *nnmpsl sumof ..Eight Hundred .Thousand.&.nof ) e L
~=. Dotlars (U.S. 5..800 .Q.O.Q...QQ ........ ). This debt is evidenced by Borrower's note

datcdlhcsamedateaslhls“a:vslylnslrumcnl (*"Note™), which provides for monthly payments, with the full debi, if not
. ; .............................................. This Security Instrument

paid earlier, due and payablecin ...l une..
secures tao Lender: {a) the repayinent of the debt cvndenccd by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 1o prasect the secury of this
Securily Instrument; and {c) the periaminince of Borrower's covenants and agreements inder this Secunty Instrument and |

W e

¢ 7

S/t

the Note. For this purposc Borrower does b'-by mon%gge. gran!and convey to Lend 1 the fonomng described property Y~
located in ........... - ESUTPOTTPRIN .. County, Hlinois: ;-3

t.

>3
Lot 28, (Except the North 180 Feet) Ja First Addition Palos Huntleigh Woods a -
Subdivision in the Southwest } of tlz-Southwest % of Section 29, Township 37 i‘;
North, Range 12, East of the Third Fripcipal Meridian, in Cook County, Illineois. L.
PIN# 23-29-307-006-0000 Vol. 152.

WEF 1mue ey sk ol

Tel11d IRAH 71“ 05/12/92 14t
9042 ¢ 2-32
COOK ¢ I’JUNTY fiE(.ﬂRDER

which has the address of ... 24 Romiga LAane . .. ... Palos. Park. . . T v
[Street] [Cay}
Hhnais ... .. ... 60464 .............. e (""Property Address™),
(Z2e Cooe)

TOGFTHER WITH all the impravements now or hereafier erected on the property, and all casements, nights,
appuricnances, rents, royalties, mineral. o1l and gas rights and profits, water nghts and stock and all fixtures now or
hercafter a pasrt of the property. All replacements and additions shall also be covered by this Secunty Instrument Al of the
faregoing is referred 1o in this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unmiform covenanis with
himited varianons by jurisdiction to constitute a uniform security instrument covening real property. —

ILLINQIS —singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
REORDEA FROM (ILLIANA FINANCIAL INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect unnl such time as the requirement for the
insurance terminates tn accordance with Borrower's and Lender’s written agreement or applicable taw.

8. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior (o & inspection specifying reasonable couse for 1he inspection.

9. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby
assigned and shall be pard to Lender

in the event of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender atherwise agree in writing., the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the {otal amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Burrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is duthorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or
to the sumy sesaced by this Securiry Instrument, whether or not then due.

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due da‘e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowuer Vot Released; Forbesrance By Lender Not & Waiver, Extension of the time for payment or
modification of amorrizar.on of the sums secured by this Security Instrument granted by Lender to uny suecessor n
interest of Borrower shatl/aa operate 10 release the hiability of the original Borrower or Borrower's successors i interest.
Lender shall not he reguired /@ commence proceedings aghinst any successor in interest ar refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrdwer's successors in interest. Any [orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theaxercise of any right or remedy.

11. Successors and Assigns Bour; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjyect to the provisions
of paragraph 7. Borrower's covenants and Agrecments shall be joint and several. Any Borrower who co-signs this Securuy
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ‘he lerms of this Security Instrument; (bj is not personally obligated to puy
the sums secured by this Security Instrument; anr) (v) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear ar make any accommodanions wivh/zrgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&, any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chdosr' 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. H a reivid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, legislution Afecting Lender's Rights. if enactment cr exmration of applicable laws has the affect of
rendering any provision of the Note or this Security Instrument unenfoicenble pocording to its terms, Lender, ot tts option,
may require immedrate payment in full of all sums secured by this Securit’ Insirument and may invoke any remcedies
permiutted by paragraph 19, If Lender exercises this option, Lender shall take tise=siips specified in the second paragraph of
paragraph 7.

14, Nutices. Any nolice to Borrower provided for in this Security Instcuizeasshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother method? T'e notice shall be direcied 10 the
Property Address or any other address Horrower designates by nolice to Lender. Any 1 otice to Lender shafl be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Securnity Instrument shall be deemed to have been given 1o Borrower or iZendessvhen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federet a2 and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuciyy Ihstrument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instzazent or the Noie
which can be given effect without the conficting provision. To this end the provisions of this Security Tastrisment and the
Naote are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conflormed copy of the Note and of this Secunvy Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
irterest 1 it is sold or traasferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrnitten consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Sccurity Instrument However, this option shall notl be exervised by Lender if excereise is prohibited hy
federa! law as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration The notice shall provide a periodd
of not less than 30 days from the date the notice is delivered or matled within whicl. Borrower must pay all sums secured by
this Secunity Instrument If Borrower fuils (o pay these sums prior 1o the expiration of this perod, Lender may invake aay
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate.  1f Borrower mects certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earhier of: (a) S days (or such other period as
apphcable Taw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b)Y entry of a sudgenent enforcrag this Security Instrument Those condilions are thit Borrower:
(1) pays Lender all sums which then would be due under this Seourity Instrument and the Note had no aceeleration
occarred; (hy cares any defiult of any other covenants or agreements; (¢) pays all expenses incorred in enforeing this

Seccurity Instrumient, mcludeg, but nol linnted to, reasonable mlorneys’ fees; and (d) takes such action as Lender may

rensonabhy reguire to assure that the hen of thas Securiy Instrument, Lender’s rights in the Property and Borrower's
cobligation 1o pay the sums secured by this Security Instrument shall continue unchunged Upon reinstatement by
Borrower. this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceteration had
occurred. However, this night to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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THIS PAYMENT RIDER is made this . 2780 day of . Aprt1 1992 and is
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Securicy Instrument”) ol the same date given by the undersigned (che "Borrower”) to secure Barrowet's

Note to . The  Chicago. He I.ﬁhl:u Natlonal Bank .. oo e
1030 Dixie 11, 60411 {the “Lender™)

Lngeny Abtend

ADDITIONAL COYENANTS. o addition to che covenants and agreements made in the Security Instrument, Borruwer

and Lender turcher covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principsl and interese as follows:

3. PAYMENTS
(A) Scheduled Payments
I will pav/principal and interest by making payments when scheduled:
B 1 wiil imake ... 59............ payments of $.0,293.60 ... ... eswwh onthe ... ...
. . cofeach Lo Month.. ... ..

beginning on ... July. 1., 1992 ...

(R In addition to the payments Sescribed above, 1 will pay a “bulloon payment” of § . 771,805.24....
on ........June. 1, L9970 .. The Note Holder will deliver or mail to me notice prior to maruricy

that che balloon payment is die. This notice will state the balloon payment amounc and che dace chat

ic is due.

(B) Maturity Date and Place of Paymer
I will make these payments as scheduled sndil 1 have paid all of the principal and interest and any other

churges described below that [ may owe under/eiis Note. My scheduled payments will be applied to interest
before principal. If, on ... .. ... Jone 1. 1997 ST . I srill owe amounts

under rhis Note, 1 will pay chase amounts in full oo chae date, which is called rhe "macuricy dace.”
1 will make my scheduled paymenes at ... The. Chicago. Heights. Natdlonal Bank...................

........................... 1030 Dixle. Highway...Chicagu /Heights, I1.. 60411 ... ... ..
lace if required by the Note Holder.

B. FUNDS FOR TAXES AND INSURANCE

{Mark onel
] Uniform Covenane 2 of the Security Instrument is waivdd by the Lender. - oA e
. : , : P MYACTE R
? of the Security Instrument is amended o read as tollows: D nd

[-] Liniform Covenang 2

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessmuvris,Jeaschold payments or ground
rencs (if any), and hazard insurance on the Property and morrgage insurance (0hany). T will pay those amounts
to Lender unless Lender tells me, in writing, that 1 do not have to do so, ar unlessthe law requires otherwise,
1 will make those payments on the same day that my scheduled payments of princig b and ineerest are due under

the Nuse
Each of my payments under this Puragraph 2 will be the sum of the tollowing:
() The eseimared vearly caxes and assessments on the Property which under the Liw ‘may be superior
co this Security Instrument, divided by the number of scheduled payments in a/yzar,; plus,
(i) The estimated yvearly leaschold payments or ground rents on the Propercy, if any. rlivided by the
number of scheduled payments in a year; plus,
(i) The estimated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year; plus,
(iv) The estirmated yearly premium for morigage insurance (f any), divided by the number of scheduled

payments i a year.
Lender wilh sstimate from uime 1o time my vearly taxes, assessments, leasehold payments or ground rents
and insurance premioms, which will be called the “escrow items.” Lender will use exiseing assessments and bills
and reasonable estimates of fucure assessmcents and bills. The amounts that [ pay to Lender for escrow items

under this Paragraph 2 will be called the "Funds.”
K

{B) Lender's Obligations
Lender will keep the Funds 10 a savings or banking institution which has its deposits or accounts insured

or guaranteed by a bederal or stare agency. Il Lender is such an insticurion, Lender may hold the Punds. Excepe
as descnibed in thes Paragraph 2, Lender will use the Funds o pay the escrow items. Lender will give to me,
withour charge. an anoual accounting of the Funds. That accounting muse show all additions ro and deducrions
from the Funds and che reason for cach deducnon.

Lender may nor charge me tor holding or keeping the Funds, ior using the Funds 1o pay escrow items, for
analvzing my payments of Funds, or tor recerving, verifymg and totaling assessments and bills. However, Lender
may charge mie tor these services 1} Lender pays me interesc on the Funds and if the law permits Lender to make
such a charge Lender will not be mquired to pay me any snterest or earnings on the Funds unless either (1)
Lender and | aprce s wriing, et the time | sign this Secuaty lostrument, thac Lender will pay interest on the

Funds. of i) the few requires Lender ¢ pay anterest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATC}
BANKERS SYSTEMS. 'NC ST CLOUD MN 56307 FOMM MPFR-PR 111588
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