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This Instrument was

5 3 -
pr CITIBAN(OD .

prepatad by: RHONDA BRADY 2 2
CHToAGY, i, LG0T -
THIS MOATGAGE "Maortgaga 1 is |I‘I.H'|l! this 22 wq‘“ day ol APRTI, L 1Y batwesn Mortgagor.
DERIGLAS RTCH, SO L AND AMN RICH, HUSBAND AHD WIKE
*/ —

therpin “You.” “Your” ur “Yours” and the Murtgdqnn Citibank, Foderal Savings Bank, & corpomtmn urqanuad .:nd oxisting
undiar the laws of the United States, whose addrass is Onae South Dearborn Streat, Chicago, dllinois 80603 (herain “Wa
“ or “Ourer. DOUGLAS RICH, MARRT BODOTOANN RTOH+A

WHEHEAS,
io lare) indabied to us pucspant to an Equity Source Accounl Agroemaont CAgraamaent”t of aven date hereaof, addilinnally

/ald

securad. it appropriata, by « Seeurity Agronment and Colliteral Anvignmant of Benaficial Interest in the land trust holding

title to the property {“Sacurily Agreament b in the principal sum ol U5 $ B, 000,00 . Ayour “Cradit

Limitl or <o much of such principal as may be advancead and oufstanding, with inlnres.t thuroon, providing for poeriodic "

installmant payments of intarest, optiond credit lile and/or disability insurabcn pramiums, and miscellasotus foas and

chargas for ten (101 yeatn trom the date heroof, theeeattor, Tor paciodic instaliment payimaents of 1/240th i the

Qutstanding Principal Batance (or such greatar sum as nocessacy to fully repay the Outstanding Principal Balance in full in

cubtantially aqualinstaliments ot princlpal by the Maturity Date s morn tully providoed in paragraph 11C) heraot), intarnst,

optional cradit lite ard/or disability insurance premiums, and miscellancous foes and charges for twanty {20) years; all such

cums. if not soonar paid_heing due and payable approximately thirty (30} years from the date hereof (the "Maturity Date."t K
To sacure to us la) the repaymant of the indebtodnny, svidanced by the Agraemant, with intarast thereon, the payient

with iierhst thereon, advanced in accordance herewith to protect the security ot this Mortgage, and the

parformance of the covanaren) and aagreements herein contained in this Maortgagn and (bl tho repaymont af any futura

advanans, with sntereat theteen avade to you by us pursaant to paragraph 7 hereof, such advancos pursuant to peragraph 7

heteof o principal mude atter tie ‘date haroot being reterred to as “future advances i, and (el any "Loans” {advances of

principal atter the date nereot) as /achvided §or in the Agreement dit being the intantion Gt us and you that all such toans
such Loans had been made on the

ol alt othar sums,

muade after the date hereof enjoy the sinie priority and sacurity hereby created as if all
date hareof), and (d) the performance of your covenants and agresments under this Mortgage and the Agreement sacured

heraby. Fur this purposa, you do hereby mortgage, grant, convey and warrant {unless you are an lllinois tand trust, in which

cash you Mortgage, grant, convey and quit cliim} (o us the tollowing described proparty located in the County of
COOK and State o7 Minais:

LOT 165 AND THR WHEST « FEET CR/LOT 14 IN BLOCK 1 IN WOLFRAM'S
SUHDIVISION OF OUT LOT OR RLOCKX. 8 IN THE CANAL, TRUSTEE'S
SUBDIVISTION OF THE FAST 1/2 OF SLOTION 29, TOWNSHIP 40 NORTH,
RANGE 14 ®AST OF THE THIRD PRINCIDAISMERIDIAN, IN COOK COUNTY

ITLLINGOIS
AU N S NSRRI IS SR K X IO TR 4 S L QIR KPR X MR I OO RHIGAN FC-//}: J N
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. PIN No 14-23-226-021-0000 ( ;_r’ )
. which hax the addrass of 842 WEST WOLIFRAM y -

RSN
CHICAGO . TLLINOIS A0esY lherain "property addrass”);

tal LoPare v g ey

Together with all the improvements now or hercafter erected on the property, and all/easements, rights, appurtenancaos,
rente, royaltios, minaral. oit and gas rights and profits, wataer rights and stock and all fixtures now or hareafter a part of
the property. All replacemants and additions shall also be caovered by this Morfgage. Al of tha fureguing is referred to in
thi:z Mortgaqe as the property. L

Yau cavanant that you are lawfully seizad ol the nstate hereby conveyed and have the rijht t) maortgagn, grant illldt .
convay tha proparty and that the property is unancumbarnd, except for ancumbrances af recora’ Youo unlass you are ang s
Minois land trust, warrant and will defend generatly the title 1o the proparty against all claims and desaandy, subjact to ﬂnyr_:
ancumbrancns, of record. i

You acknowladgn that this Mortgage secures an Agreemant that contains provisions allowing for charngrt (0 tho intarps P

rate, and that wao may, prior to the maturity o the Agroamoent and subjoct 1o Gottain conditions, reduce the Availabln 1 mr‘.—

ot Craubit and/or roquire rapaymeant of 1he total balance outulanding undoer tha Agranmuont, oo

Cuvananty. You and wo covarant amnd agree as follows
1. {A) Paymant cf Principal and Interest. You shall promptly pay when due the principal of and interest accrusd on the .
indeblodnass avidencoed by the Agreemant, togethar with any late charges or other faes, charges or premiums impuosad by
the Agreomont, the Sacurity Aareomant, or by this Mortqage.
{81 Line of Credit Loan. This Mortgage secures a Linn of Cradit Loan Agreement. You will enjoy accoss to that Line
ot Cradit during the first ana hundrecd twanty - one (12 11 Bilting Cyclas assigned to yaur Account. Each Billing Cycle will b
approximately one month. (¥our initial Billing Cycle muay be less than one monthl. The Ravelving Line of Credit Term of iy
tha Agraement is therefore approsimately ten (10) years long.  You agree to ropey the pringipal amount of the Laoan.
advancad during the Revolving Line of Credit Teem of the Agreement during the twenty (20) yaars commancing at the close
of the Revalving Line of Credit Tarm. This repayment teem is referred to horein and in the Agreamant as the Closnd-End
Repaymant Tarm. The total term of the Agraement sezured by this Mortgage is tharefors approximataly thirty (30} years.
(C} AGREED PERIODIC PAYMENTS. During tho Revolving Line of Credit Term and for the onre hundrod twaenty - first
(1216t Bilting Cycie, you agres Yo pay on or before the payment due date shown on each poriodic Billing Stalament the
Migimum Payment Due for thet Billing Cycle. The minimum paymant due s the sum of the follawing chargoes accrued or
incurrad in the Billing Cycle (1 Finance Charges, (21 premiuims for Optional Credit Lifa and/or Disability Insuranca; (3} the
Annual Fes, (4) al} other tees and charges incurred pursuant to tha Agreement axcopt fees and charges charged to your
Accuunt at the incaption of the Agrosmant us permitted by Paragrapbs 118) and (C) of the Agreement;
Citibank, Fuduvrat Savings Bonk i

Qne South Dearborn Streut EQUITY SOURCE ACLOUNT MORTGAGE
Chicago, IL 60803 Page 1 0f 5 FORM 39810 4&4/90 DPsS 1123
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If you abandon the proparty, af ica b ygu that the_gcondamn fiars to make an award or sattie a
claitri tar damages, you faUM @ FFI@BEA;I::;" @@pt¥s givon, wa ars authorized to
collect and apply the proce , @t oar wedioh, eithar olalio pa rbpeortyllor to the sums securad by this
Mortgage, whethar or not then duo.

Unless we and you otherwise agrae in writing, any application of proceads to principat shall not axtand or postpone
the due data of the periodic paymants raterrad to in paragraphs 1 and 2 or change the amount of such payments,

10. YOUWRE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
moditication of amortization of the sums secured by this Mortgage granted by us to anhy successar in interest of yours shall
not operate to releasa the lahilitiy of yeour original successor in intarest. We shal!l not be required to commance
proceedings agalinst any successor in interest or refuse to sxtend time for payment or otherwise modify amortization of
tha sums sscured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in exercising any right or remedy shall not be a waiver of or preclude ths exerciss of any right or remedy.

11. SUCCESSCR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;, CO-SIGNERS. The covanants and
agreaments of this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of
paragraph 19. Your covenants and agreemants shall be joint and several. Any Mortgagor who co-signs this Mortgage but

does not axacuts tha figraesmeant (3a) is co-signing this Martgage only to mortpage, grant and convay that Mortgagor's
ib) is not personally obligated to pay the sums secured by this
forbraur or make any
Such a

intarast in tha property undar the terms of this Mortgage:
Mortgage; and (c) agrees that we and any other Mortgager may agree to extend, modify,
accommodations with regard to tha terms of this Mortgagn or tha Agreemnnt without that Mortgagor's consent.
Mortgagor is idantified below by exacuting this Mortgaga s an "Other Owner” of the Property,

12. LOAN CHARGES. If tha Agraament secured by this Mortgage is subjact to a law which sats maximum foan
charges, and tha’ tavr is finally interpreted so that the intarest or cther loan charges collected or to be collecfed in
connection with the 'nan exceed the permitted limits, then {a! any such ioan charge shall be raducad by the amount
necessary to reduce t'ie charge to the permitted limit; and (b) any sums altready collected from you which excesdad
Wa may choose to make this refund by reducing the principal owed under the

permittag limits will berrfundad to you.
it a refund reduces principal, the reduction will be treated as a partial

Agreament or by making a iract payment to you.
prepaymant without any prezavmant charge under the Agreement.

13. NOTICES. Any notira tr you provided for in this Mortgage shall be given by delivering it or by maiiing it by first
class mait, unless applicable faw re juires use ot another method. The notice shall be directed to the proparty address or
any other address you dasignate Ly notice to us. Any notice to us shall be given by first class mail to our address stated
herein or any other address we desigrate b:: notice to you. Any notice provided for in this Mortgage shall be deemed to
have boen given as pravided in this paragriph.

14. GOVERNING LAW; SEVERABILITY. /Thi. Mortgage shali be govarned by federal faw and ragutation and the law of
the jurisdiction in which the property is located  (n the event that any provision or clause of this Mortgage or the

Agreamant conflicts with applicable law, such cantlict shall not affect other provisions of this Mortgage or the Agrmemant

which can be given affect without tha conflicting /provision. To this end th2 provisions of this Mortgage and the

Agreement are deciared to be severabis,

15. YOUR COPY. You shatll be given ane contormsd ¢oryv of the Agreement and of this Maortgage.

16. PRIOR MORTGAGES. You covanant and agree t) cornply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrumant atvccting the property which bas or may have priority over this

Mortgage, including specifically, but not limited to, titnely mavirg the payments of principal and interest due theraunder.

Your failure tc make such payments or keep such terms, conditior's n4 covenants as provided toar in such prior imortgages,

trust deeds or security agreements shall constitute a default uncder (t's Mortgage, and we may invaoke the remedies
spacitied in paragraph 20 heraof.

17. DEFAULT. (al The occurrenca of any of the following ava'is shall constitute a dafault by you under this
Martgage: (1) failure to pay when due any sum al money due undar the Agreemant ar pursuant to this Mortgags, or the
Security Agreement; (2] your action or inaction advarsely affects our security for t7ia Agreement or any right we may havn
in that sacurity; (31 you gave or give us any false or materially misleading inforri tion in connaction with any Loan to you
or in your application far the Equity Source Account; 4} title tc your homae, the proparty, is transferred as more fully

described in paragraph 19 below; or {5} any of you die.
B) If you are In default under the Agreement ar this Mortgage, we may termina a your Equity Source Account and

requirﬂ yaou to pay tmmediately the principal batance cutstanding, any and all interast you may owe on that amount,

togather with ali other fees, costs or premiums charged to your account. The principal balaiice, outstanding undar the

Agreament atter default shall continue to accrue interest until paid at the rate provided for in *a- Agreement as if no

detault had accurrad. In addition to the right to terminate your Equity Source Account and declare ~«! sums immapdiately

due and owing undar tha Agreamaent, in the evant of a default, we shall have the right to refuse to mak- »dditional Loans to
¥YOu under the Agreement, (reduce your Credit Limith, If we roafuse ta make additional Loans to vou after dataunilt, but do not

tarminate your account, you must hotify us in weiting if you would like to obtain further Loans and can com anstrate that
the condition that led us to the dafault no longar exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Ravolving Lina of Credit Tarm, reduce your Cradit Limit
or suspend your credit privileges {refuse to make additional Loans! if: {(a) the value of your property drops signiticantly
befow ihe appraised value upon which the Agrsement was based; {b) a material change in your financial circumstances gives
us reason fo believe that you will not be able to make the required paymants; (c}l governmantal action prectudas us from
charging the Annual Percentage Rate permitted by the Agreement or governmental acticn advarsely affects our fien priority
such that tha value of our sacurity interast falls heiow 120 parcent of your Credit Limit; [d) the cap on the maximum
Annual Perceantage RAata provided in the Agreement prevants us from increasing the Annual Percentaga Rate to match one ar
more increases in the Reference Rate; (el we are notitied by our Regulatory Agency that continuing tu make Loans
constitutes an unsafe and unscund practice; or {f! you are in default of any matarial obligation under the Agresment. 1f we
refuse to make further Loans to you, but do not tarminate your Equity Source Account, you must notify us in writing if you
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changad,

19. TRANSFER OF THE PROPERTY. If all or any part of the propsrty, or an interast therein is 50ld or transfarred by
vau ar if the bensficial interast or any part thereof in any land trust holding title to the proparty is assignad, sold or
transferred, or if you or the title holding trust snters into Articles of Agreement for Dead or any agreamant for instalimant
sale of the property or the baneficlial intarest in the titla holding land trust, without our pricr written caonsant, excluding (a)
the creation of a purchase money security interest for household appliances, (b} a transfer by devise, descent or by
operation of law upon the death of a joint tenant, or {e] the grant aof any leasehold intarest ot three (3} years or lass not

containing an option to purchase, we may, at our option, declare all sums securad by this Mortgage to be immadiately due
Page 4 of 5 DPS 1126
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