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Helena Durbak
l/\,l« V( Hoyae Saviogs aud Loan Association
-——n { 4746 N. Milwaukes Avenue
vO \Chlcugu. IL. 60630
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MORTGAGE

This .Ao.lg.n,,‘. f“ﬁccumy lnslmmc-m"} is given on
1992, TRE MIOFULRBAT 18 aues s s s oL a et e e evree .

aereeae UURITRNN 9 R WORNDEJKWL‘?\NCN&I?Q RAPEERAN. S.. . KOMUTANON,..his. wife

!"Burrowel") This Security Instrument is given o
. . which is organized and existing
T?W S"‘ ¥ Qf lllhmls ........... ., and whose address is. .. ... 4786 N, Milwsukee Ave, |
. (“'"Lendes"")
Borruwcr owes lender the ,mnc-pm dam of . QNE- ERJNDBED FIFTY THOUSAND .AND NO/100 s
Toollers (U.S. $190.,000.,00), This debt is cvidenced by Borrawer’s note
dated thc same Gate as this Security Instrument (*'Note’"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on June, 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debit gvirenced by the Nate, with interest, and all renewals, extensions
and modifications; {b) the payment of all other suns +«ith interest, advanced under paragraph 7 1o prolect the security
of this Security Instrument; and (¢) the performance of Rorrower’s convenants and agreements under this Security
instrument and the Note. For this purpose, Borrowsr ddes horeby mortgage, granm and convey 1o Lender the foliowing
described property located in Cna County, [llinois:

Lot 17 of Morton Woods Subdivision beirg a Subdivision in the
Northeast Quarter of Secticn 18, Township/ 41 North, Range 13
Eagt of the Third Principal Meridian, in Cook CUounty, Illingis
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REAL ESTATE 'rAx NDEX N().
3 W, Albert

which has the address of .
|Street)

'Illinms _ ("Property Address*');

TOGETHER W1TH all the improvements, now or hereafter erected on the property, and all casements, rights, ﬁ.q-
purtenances, renis, royalties, mineral, oil and gas righis and profits, water rights, and stock and all fixtures rpew
or hereafter a poart of the property. All replacements and additions shall also be covered by this Security Instrumoms,
All of the fpregoing is referred ta in this Security Instrument as the ‘‘Property.”’

BORROWER COVEHANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right e mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wili defend generally the title to the Peoperly against all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenams with
limited variations by jurisdicsion to vonstitute a wniform security instrument covering real property.

N . - . F Jut4 a8
ILLINGIS —3ingls Family— FNMAIFHLMC UNIFORM INSTRUMENT °_""
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It Lender required thorls N ' FFcI @ mt ng (tc :P\(m[s Security lnstriment,
Borrower shall pay the nile vid td maln n time as the regulrement

fot.the instirance terminates in accordanee with Borrower®s and Lender's written agreement or applicable {aw,
© 8, tnspection. Lender or its ngent may makc reasonnble entries upon and inspections ot the Property. Lender
shall glve Barrower notice nt the time of or prior to an Inspection specifying reasonable canse for the inspection,
¢. Condemnution. The praceeds of any award or clalm For dnmages, direct or consequential, in conneetion with
any condemnation or other taking part of the Property, o for conveyance in Heu of condemnation, are hereby as-
sighed and shafi be paid to Lender.

i the event of o total taking of the Property, the proceeds shall be applled to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid 10 Borrower, I the event of o purtiul tuking of the Pro-
perty, unless Horrower mnd Lender otherwise agree in writing, the sums secured by this Security lnstrument shall
be reduced by the amount of the procecds multiplied by the following fraction: () the ol smoimi of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property Immediately before the
taking. Any balance shall be puid to Borrower. P -

IT the Propeny is sbandoned by Borrower, ar if, after notiee by Lemder 10 Borrower that the condemnor offers
10 make ai award or aettle n claim for damages, Borrawer [idls 1o vespond a Leicter within 30 days after the dale
the nolice is given, Lender is autharized to collect and upply the proceeds, at its!option, either 1o restaration or repalr
of the Property or to the sums secured by this Security lastrument, whether or net then due,

Unless Lender nnd Dorrower otherwise apgree n wrlting, any upplluuion of proceeds to prinelpal shall nog ex-
tend or pastpone the due date of the monthly payments refecred to in paragraphs { and 2 or change the amount
of such paymen’c.

10. Barmvasr Not Relegsed; l'orhcarm:u- By Lender Nata Walver, Extension of the time lor pnyment or modifics
tion of nmortizatlzse of the sums secured by this Sceurity Tosirument granted by Lender to any suceessor in inu.rcst
of Borrower shall rolaperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall nat be wadized to commenee proceedings ngainst any successor in interest or refuse 1o extend time for
puyrment or otherwisé (mudily umortization of the sums secured by this Security Instrument by reason ol any demand
made by the ariginal Boicowze or Borrower's successors in inrerest. Any Forbearnnce by Lender in exercising any
right or remedy shall not ke o waiver of or preclude the exercise of any right or remedy.

11, Successors and Assipas Bouad; Joini and Severnl Llability; Co-sigpers. The conennnts and agreements of
this Secutity Instrument shalpind pnd benelit the successors nndd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrolwe: s covenunts and agreements shall be joint and severn), Any Horrower who
co-signs this Security Instrument bui soes not execute the Note: (a) is co-signing thls Security Instrument onty to
mortgage, grant and convey that Borrewer's §nwerest in the Property under the terms of this Security Instrument;
(b) is not personaliy obligated to pay the :umssecured by this Security Instrument; and (¢} agrees that Lender and
any other Borrower may agree to extend, midily, forbear or make any accommocdations with regard o the terms
of this Security instrumnent or the Note withoyt Uiy Borrower’s consent.

12. Loan Charges. 17 the loan secured by this Sscurity Instrument is subject o a law which sets maximum loan
charges, and thut Jaw is finally. interpreted so that the irterest or other loan charges cotlected or o be collected in
connestion with the loan exceed the permitted limits, tHen: (@) any such loan charge shall be reduced by the amount
ftecessary to reduce the charge 1o the permitted limit: and /55 any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded 19 Borrower. Lend=: rmiay choose to make this refund by reducing the prin-’
cipal awed under the Nate or by making a direct payment to Bcirawer. I o refund reduces principal, the reduction
will be treated as a pertial prepryment withoul any prepaymett clasrge under the Note.

13, Legistation Affeciing Lender's Righis. If cnactment or expirai’on of applicable laws has the effeet of render-
ing any provision of the Note ar this Sesurity Instrument unenforceab s according to its terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Security’ Instrument and may invoke any remedices
permitted by paragraph 19. If Lender exercises this opticn, Lender shall take the s{eps specified in the second paragraph
of paragraph 17.

14. Notices. Aay notice to Borrower provided for in this Security Instruinent“shall be given by delivering it or
by mailing it by first class mail unless applicable law raquires use of ancther method, The notice shall be directed
10 the Property Address or any other address Borrower designales by naotice o Lender . Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Liender designates by notice 1o
Borrower. Any notice provided for in this Sscurity Instrument shall be deemed (o have becn piven to Borrower or
Lender when given as provided in this parsgraph.

15. Governing Law; Severahiiity. This Security Enstrument shall be governed by federal [pw #ad the law of the
,unsdu.tlcm in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nat affect other provisions of this SeCurity Instrument
or the Nete which can be given effect without the conflicting provision. To this end the provisions <1 t/iis Securily
instrument and the Nate arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any in-
terest in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not
@ natural person) withoui Lender's prior written consent, Lender may, at jts aption, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal taw as of the date af this Security Instrument,

1T Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provide a
period of not less than 30 days Irom the date {he notice is delivered ar mailed within which Sorrower must pay ull
sums secured by this Security Instrument. 1T Borrower fails 1o pay these sums prior to the expivation of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower' s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instcument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condi-
tians are thay Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other cavennnts or agreements; (c) pays ail expenses
incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) tekes
such action as Lender muy reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights
in the Property arnd Borrowee’s obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceferaiion had occurred, However, this right 1o reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17,
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