UNOFFICIAL:GOPY s 7

LRI [ KO Qra6737

o 633530 930278 T

1

BRATETI?

[Space Abovs This Line For Racording Uale)

L#21-604686-6 : MORTGAGE

THIS MGRUGAGE C'Security Instrument™™) s given on Moy 4
19 92 The mortgapar s JOHN M. KRLLER and JAREY G. KBLLER , HUSDAND AND WIFE

C*Borrower'), 'This Security Instrunent is given lo
LIBERTY FEDERAL SAVINGS BANK, which s organized und existing
vader the laws of © The United Stales of Amaiica , und whose uddress is

‘ £700 N. Lincoln Avenua. Chicago. lllinoia 60859 > Lender'').

Bm’m\kcr vwos Lender the prisdigil sum o Four Hundred Forty Seven Thounand and 00/100
Dollurs (1.5, % 447,000.00 ). This debt iy evideneed by Borrower's note
dated the same date s this Security ipazument (Note™), which provides for numthly pryments, with the full debt, if not
poid earlier. due wm! payable on Juretr, 2022 This Sceurity Instrunent
secures o Lender: (a) the repuyment i the st evidenced by the Nute, with interest, and al) renewuls, oxtonsivns, and
modifications: () the payinens of all other (ums, with interest. advineed under pasagraph 7 w0 protec the security of this
Security fsirumentyand () the performance-al-Sorrower’s covenants and sngreements under this Security Instrument and

the Nute. For this puepose, Borrower does herthy/ mroriguge. griod und vonvey o Lender the following dueseribed property
locuted in Coox- County, Minois:

ERadi

.

LOT TWo '{2) IN AVOCA ADDITION TO INDIAN ILL BSTATES BEING A RESUBDIVISION OF
BLOCKS 'I""‘N {10) AND ELEVENM (11) AND THE VACATED 3TREETS AND ALLEYS IN AND
ADJOINING 8AID BLOCKS IN AVOCA APDITICON u¢€ RENILWCRTH, A SUBPIVISION IN THE
WEST HALF (1/2) OF THE SOUTH WEST QUARTER {1 43 OF. SECTION TWENTY NINE (29), .
TOWNSHIP FORTY TWO (42) HORTH, RANGE THIRTEEN (13} BASYT OF THE THIRD PRINCIPAL

"MERIDIAN, IN COQK.COURTY, ILLINOIS. W '
J ] g '

PERMANENT INDEX NUMBER: 05-29-3139~002-0Q00

which has the uddrc}.un 3037 moquoxs ROAD,

llhmm 60091 ............ R L Pruperty Address™ )
€

ToOGEIHER WITH) all 1the improvemenis now or hereafter erzeted on the property, and all easements, rights,
appurtenances; rents. royalties, mineral, oil and gas righls and profits, wuler rights and stock and all fixtures now or

hercafiera part of the property. All replacements and additians shall also-be covered by this Security Instrument. All of the
foregoing is rcfcrrcd toin thu. 51.--.ur|lv Instrument as the “Property.”

. Bmmnv.l R anw\ws lhal Borrower is lawfully seised of the estate hereby conveyed and has the right to
- ) morigage, grant.and convey the Property und that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gcn:.rally the title 1o the Property against all cliims and demands, subject to any
i encumbranses of recurd, ; .

TS SECURITY INSTROMENT combines uniform covenants for national use and non-uniform covenants with
Ilmned »andtmns by jurmdnchon 10 Lnnsmuu n uniform security instrument covering real property.

ILL!NOIS—s-nme Family-—~FHMA/FHLMC UMIFORR! INSTRUMENT
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If Lender requirted morigage insureace as a condition of making the [oan secured by this Security Instrument,
Borrower shall pay ihe premiums cequired to maintain the insusrance in effect unti! such time as the requirement for the
insurance terminates 10 accordance with Borrower's and Lender's written ngreement or applicable law,

B, Inspection, Lender or-its agent may make reasonnble entries upon und inspeetions of the Property. Lender
shall give Horrower notice nt the time alar prior to an inspection specifying rensonnble cause for the inspection.

9, Condemnation, The proceeds of any award or cloim fur damages, direct or consequential, in ¢onnection with
any condemnation or other taking of any part of the Property, ur for conveyance in fieu of condsmnation, are hereby
assigned amd shall be puid to Lender.

tn the event of o total taking of the Peoperty, the proceeds shull be applicd o the sumy secured by this Security
{nsteuanent, whether or nut then due, with any excess paid to Horrower. In the event of o partial taking of the Property,
unless Hocrower and Lender otherwise ngree in writing, the sums secured by this Security Insteument shall be reduced by
the amuuat of the proceeds mutiiptiet) By the following feetion: (a) the total amount of the sums sceured immiediately
hefore the inking. divided by (b) the fitlz marker value bf the! Property immedintely before the taking. Any balnnee shall be
g paid (o Borrower. e R

) If the Property is abundoned by Boreower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle o cleim for damapes, Borrower Mils.o respand (o Lender within 30 days after the date the notice is
given, Lemder id suthorized to collect nrd apply the proceeds, at its option, cither ta restorntion or repate of the Property or
to the sums scctrwd by this Sceurity Instrunrent, whether or not then due.

Linless Lescer and Borrower otherwisengree in writing, any application of proveeds to principal shall not extend or
posipone the due ditcof the monthly payments referred to in paragraphs 1 and 2 or change the smonnt of such payments.

10. Borrowce iNot Released; Forbeacunce By Lender Not n Walver,  Extension of the time for payment or
modificution of amoriizetian of the sums securcd by this Security Instrument granted by Lender to any successor in
interest af Borrower shall ot opernte to releuse the linbility of the original Borrower or Burrawer's successors in interest,
Lender shuli not be requirsd 3 commence proceedings agninst any successor in intercst or refuse to extend time for
payment or atherwise madify @rrortization of the sums secured by this Seenrity Instrument by reason of nny demand muade
by the original Horrawer ar Boarkower's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shail not be 8 wasver of or preciude tieexercise o any right or remedy.

11. Succussors and Asslgns Mornd; Joint and Scveranl Liability; Cosignors,  The covenants and pgreements of
this Security Instruraent shall bind and bene2¢ the successors anc assigns of Lender and Borrawer, subject 1o the provisions

; of purugraph 1 7. Borrower's covenants an/t agreements shall be jomntand several. Any Berrawer wha ca-signs this Security

Instrument but daes not execute the Noty “Lat co-sighing this Secunty Instrument only (o maortgage, grant and convey
that Borrower's irterest tn the Propenty umde the terms of this Securily Instrument; (1) is nol personally oblignted to pay
the sums secured by this Sceurity Instrument: wiad (e> sgrees that Lender and any other Borrower may ugree to extend,
modify, forbens or make sny accommodativgs with=zzard to the terms of this Security Enstrument or the Note without
that Borrower's consent.

12. Loun Charges, I the loan secured by this Securnity Instrument is subjeet 1o luw which sets maximum loan
charges, and that law is finslly interpreted so that theintecest of other Joan charges callected or to be collected in
connection with the loan exceed the permitted limits, theh: £a) any such loan eliarge shall be reduced by the amount
necessary (o reduce the charge to the permitted mit a0 {B) 2oy sums already collected from Barrower which caceeded
permitted limits wili be refunded 10 Borsower. Lendér may ¢hinors-to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, i refuded coduees principal, the reduction will be treated asa
partiai prepuyment withoul any prepayment chacge under the Note

13, Legisiotlon Affecting Lender's Rights, I enactment i expiratiom of applicable laws hos the effect of
iendering any provision of the Note or this Security Tnstrument unenforcenlile sircording to its terms, Lender, at its option,
may require immedate payment in full of all sums secored by this Secutity Ipatrument sl may invoke any remedies
permitted by paragraph 19, if Leader exercises this option, Lender shall take e sieps specified in the second paragraph of
paragraph 17, .

14, Notices.  Any nobice 10 Rorrower provided Forin this Seeurity Tnstruiaent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoa,  Fhe notice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noties to Borrower. Any notice
provided for in this Security Tnsirument shalf be deemed 1o huve been given (o Borrower or Linder when given as provided
in this paragraph.

15, Governing Luw; Severahility.  This Security [nstrument shall be governed by federi! lowcand the law of the
Jurisdiction in which the Property is located. In the event that any provision or chause of this Secario-Instrument or the
Note conflicts with appli¢abie law, such conflict shalt not affect other pravisions of this Security Insirument or the Note
which can be given éffect without the conflicting provision. To this end the provisions of {his Security [1steiment and the
Note are declared to be severabie.

16. ' Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property ac & Beneficlnl Interest in Borrower,  1f sl or any part of the Property or any
interest in it is sold ar {ransferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al izs option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federai law as of the date-of this Security Tnstrument,

Il Lender exercises this option, Lender shalf give Borrower natice of aceeleration. The notice shall provide a period
- of not Jess than 30 days From the date the notice is delivered or mailed within which Borrower must pay aill sums secured by
i this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any

remedies permitted by this Security Instrument without further notice or d2mand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain canditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued et any time prior 10 the earlier of: {(a) 5 days (or such other period as
Applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays. Lender all sums which ther would be due undef this Security Instrument and the Note had no acceleration
occurred; {b) cures any defauht of any other covenanls or agreements; (¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited ta. reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
‘obligation (o pay the Sums secured -by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instruinent and the obligations secured hereby shall remain fully efective as if no acesleration had
‘occurtred: However, this right ta reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,

-
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L.oan No, 21-604686-5
ADJUSTABLE RATE RIDER
(Interest Rate Limits)
THIS ADIUSTABLE RATE RIDER is made this 4th duy of May

19 92  andie incorparated into and shall be deemid 1o amend and supplement the Mortgage, Deed of Trust, or Dccd
1o bccurc Diebt (the 'Security instriment™) of the same date given by the undersigned (the “'Borrower'') 1o sccure Bor-

rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS BANK (the
“Lender”’) of the sqmc’da:c {the "N:?lr“) and ¢overing the property described in the Security Instrument and located at:

5037 _IROQUOTS ROAD , WILMETTE, ILLINOIS 60091 e

{Hroperiy Addirv)

‘The Note contiiny provisions aflowing for changes i the interest rge every Y280 subject o
e lmils stiited B the Note, {F dic interest rite inereses, e Bogrower's imanthly payments will be
ighe 04 the interest rake decrgases, the Borrower's monthly payinents will be jower.

ADDITIONAL COYENANTS, ta addition 1o the covenants nnd agreements made in the Security Instrument, Borrower
and Lender further Corenant and agree as follows:

A, INTEREST RATE AN BHONTHLY PAYMENT CHANGES . _

The Note provides for an intialinterest rilte ot G.300 oy, Section 4 of the Note provides for chianges in the in-
teress rate and the manthly paypieints, as mllnw~.

"4, INTEREST RATE AND MOWIHLY PAYMENT CHANGES

(A} Change Dates

The intevest rate | will pay miy clidpzean the tiest day ol
o that iy every 2th mnulh therduter Bach dute on whivh o interest sate could olanpe s catled o "(‘lum,t.r Pie.

(B} The Irnidex

Heginging with the first Change Dane, my nteraal e will e hased onan Index, The *lidex™ iy the weekly avernge yield
e Upited States Trensury securlies adiusied 1o coribut iy ol 1 yoay s omade availobie by the Federnt Reserve
Board, The most eecomt Index Bgate avirilable as of (heldbde -85 days Detore ench Change uie s called e " Currend Indes,””

If the Index is no longer available, the Note Flolddssill choose a new index which is based upon comparable informa-
tion. The Note Holder will give me natice of this cholee,

{C) Caleulation of Changes

Before cach Change Duin, the Note Holder will coleutiat iy new interest rate by adding Pyra hercetilage
paints { <00 vy 10 the Current fndex, Vie Note Hatde” will then ronnd the result of iis addition to lhe nearest
one quarter of ohe percentage point L. 25% ), Subjeel o the lmitsatated in Seetion 400) below, this rounded amount will
be my new rterest rpte unti! the next Chanpe Date.

The Note Holder will then determine the amaount of the monthily paynent that would be suflicient (o repay the unpaid
principal batance of oy Joan 1 am expeciel] to owe on the Change 1200 m full an the maturity date at my new injerest
raze in substantinlfy equnf payments. The cesult of this calevlaion will be dhe sew amount ol my monthly payment,

() Limit on Interest Rate Changes

June Wwo9Y

.

The rate of interest 1 am cegaited 1o pay shall never be inereined o deervisedo@ any single Clinnge Dhate by more thon (X w
vne percenlage point LR L twa percengige pomtis (2400 fCheck oy ome iy oo the ride of aterest T have been F %R
puying for I|IL‘ rn'u.thuy Y aonths ALY nterest sie sdse stidl mever be preatéacthan 10850 %, or less ey
than e : 2

{E) Effective Dalz of Changes oh

My new interest rate will become effective on ench Change Duge, | will pay the imeust v my new monthily payiment =~}
beginning on the first monthly payment date after the Change Date until the wmount of my monthl” payment changes again, 53

(F) Notice of Changes

The Note: Helder will muil or deliver 1o me a notice of any changes in the amount ol my piovibly payment before
the effective diste of any change. The notice will include infoemation required by low 10 be given me Gna odso the fitle and
telcphonc number of a person who will answer any question 1 may have regarding the notice, ™

0. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is nended 1o vead as follows:

3, Charges: Liens, Borrower shall pay all taxes, assessments, e other charges, fines and impositons artributable to the
Property which may auain a priorigy over this Security Instrument, aud leasehold payments or ground remts, if any, in
the manner provided under paragraph 2 heceal o, i not paid in such mannper, by Barrower making payment, when due,
directly (o the payee thereol, Borrower shill promptly Turnish to Lender all notices of amounts due under this paragraph,
and in the event Borrewer shall make payinent directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments, Borrower shatl promptly discharge any lien which has priovity over this Security lnstrument; provided, that Bor-
rower shall not be required 1o discharge any such licn so tong as Borrower: () shali agree in writing 10 the payment of
the obligation sectired by such lien in o manner acceptable to Lender; (b shall in good Taith contest such lien by, or defend
against enforcement of such lien in, legal procecdings which in the opinion of Lender operate ta prevent the enforeement
of the lien or farfeiture of the Property or any paet thereol; or (¢) shall seeure from the holder of such lien an agreement
in a form satistactory 10 Lender subordinating such lien to this Security Instrument,

If Lender-determines that ail or any part of the Property is subject to a lien which may altain a priorily over Lhis Security
tnstrument, Lender shail send Borrower notice identilying such ben, Borrower shall satisfy such Hen or take one or more
of the actions set forth above within ten days of the giving of notice.
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., NOTICE . .
Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

14. Notice, Except for any notice required under applicable law 10 be given in another manner, (a} any norice 10 Borrawer
pravided for in this Security Instrument shall be given by delivering it or by mailing it by (irst class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail 1o.Lender's address stated herein or to such other address
as Lender may designaie by notice 10 Borrower as pravided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the maaner designared hereia.

. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVERABILITY
Uniform Covenani 15 af the Security Instrument is amended ta read as follows:

15. Uniform Security Instrument; Governing Law; Severzbitily. This form of Security Instrument combines uniform covenants
for naticnal use and non-uniform covenants with limited variations by jurisdiction to constitute a uniforn security instru-
ment covering real property. This Security Instrument shall be governed by federal law and (he law of the jurisdiction in
which the Property is located. In the event that any provision or clause of 1his Sccurity Instrument or the Note conflicts
with applicable 'aw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can ba
given effect withowoshe conflicting provision, angd to thls end (the provisions of this Security Instrument and the Note are
deciared (o be severubie.

E. TRANSFER OF Tl1xy PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Unilorm Covenant 172 the Security [nstrument is amended to read as follows:

197, Transfer of the Propeaoy o o Beneflcial Interest in Barrower, If all or any part of the Property or an interest therein
is sold or translerred (or If & briseficial interest in barrower is sold or transferred and Borrower is not a natural person)
without T.ender's prior written coaseat, Lender may, at Lender's option, dectare all the sums secured by this Sceurity It
strument {o be immediately due anitpayable, However, this ontion shall not be exercised by Lender if exercise is prehibited
by Federal law as of the date of this Sceurity {nstrument,

if Lender exercises such option 1o aceelerars, Lender shall mail Borrower notive of acceleratian in accordance with paragraph
14 hereot, Such notice shall provide u period/at ot less than 30 days from the dalte the notice is mailed within which Bor-
rawer inay pay the sums declared due. I Borrower fails 1o pay such sums prior 1o the expiration of such period, Lender
muy, without further notice or demand on Borrawe:, invake any remedics permitied by paragraph 18 hereof. Notwithstand-
g aosale or trunsfer, Borrower will continue 1o u2 ehlizated under the Note and 1his Security thsirument uinless Lender
hits relensed Borrower in writing.

F. LOAN CHARGES

IF the loan secured by the Security Instrument is subject o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges sollected 00 10 be collected in connection withilthe loan exeeed permittcd
limits, then: (1) any such loan charge shall be reduced by the awiount necessary 1o reduce the charge to the permitied limir;
and (2} any sums alrendy collected from Borrower which exeredod/plirmitted limits will be refunded 1o Borrower. Lender
may choose b make this refund by reducing the principal owed snder’ tie Note or mavine g diredt payment 1o Borrower,
If o refund reduces principal, the reduction will be treated as a partial prepavment under the Naote,

T~
(o]
{E—Q IN WIiTMESS WHERLOF, Borrawer has executed this Adiustable Raten édr,
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