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THE TERMS oE rHIs LOAN 0290010764
CONTATN‘pRuwrszowq WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

]

 THIS MORTGAGF('Smm y Instrument”) is givenon  APRIL 29, 1992 . Thy morlgugri\r.fs '
_ JANET D FBRET TTVORCED NOT SINCE REMARRIED - .

(*Bortawsr”). This Sewr:ty ln‘ilmmqnz 15 ;.,wa,. i
COLE TAYLOR BANK

mmh |~. urg,amzed and existing undcr e laws of THE STATZ OF ILLINOIS ' , and whose
CHIC’AGO ILLINOIS 6064 '7 | ("Lender"). Borrower owes Lender the peincipnl sum of
ONE HUNDRED TWENTY EIGdT THOUSAND

AND 00/100 ) Dollurs (U8, $ 128,000.00 ),
This dabt is evidenced hy Borrowu s note dated the sune dute as this Secwrity lstrument ("Nate"), which pwvulvs for
‘monthly paymonts, with the full debt, if not psid eurlier, ducand puyable on  MAY 1, 1999 .
This Security [nstrumient secyres 0 Lt.ndur (i) the mpuymunl of tiw debt evidenced by the Note, with interest, and all rv.nt.\t.'nlt.,‘ :
extensions ang modifications of the Note; (h) the payment of all other sums, with in erest, advanced under pargraph 7 to
protect the secueity of this Su.unty Instrument; wad (¢} the performunce of Borrower's covensnts and ugreeents under this,
Security Instrument andd the Note. For this purpﬂm, Borrower do=s herehy mortgage, grand and conyey to Lender the tullmvmul.-

described property lodated in COOK County, Winvis: Iy
LOT 2 AND LOT 3 (E?CbPT THE SOUTH 18 FEET THEREOF) IN BLOCK 4 IN ¢

HOLSTEIN IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31| | ¥
TOWNSHIE 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDMAN,
IN COOK COUNTY, ILLINOIS ,

tos

14-31- 104 goz-obo0 r

o
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whn,h hus thg addm& nf 23 .L7 NORTH OAKI—IEY, CHICAGO ISfrlea,t, CH.Y .
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. Huznrd or Propertf=indurin rrowor At th woserren u ing or hereadter erected on the

Pmpen} insured against Toss by firo, huzards inchided within tlw torn “oxtertded L'h\’l.ﬂl o' and any other huzards, including

flonds ur, flooding, for which Lender requires insurnneo, This insurance shull be nwintaned in the minounts and for the periods )
thut Lender requires, The insurance earrier providing llu. insuranee shell bo chosen by Borrower subject to Lender's approval
which shall rot be unrousonubly withlivld, If Rocrower fhils to tmintuin coverage desceibed abovo, Loender nmy. mt Londer's
aption, ahtain voverage to protect Lender's Tights in the Praperty in nceordunee with parngraph 7,

AlL inswrance policies and renewals shall be acceplable 1o Leader and shall include o standurd mortgage clinse, Lender
shull have the right to hald the policies and remewals. I Lender resuires, Borrowee shall prompily give to Londor all recoipts of
paid prr.mmmw and renowal notices. In'the event of Joss, Borrower shall give prompt notice (o the insutanco cnruw and Lender,
Lender may make proaf of loss if not made prnmptly by Borrewer,

Unleny Lender andd Borrower m!n.rwuu ngree in writing, insuraneo proceeds shall b upphcd to rostoration or ropuie of the
l’rnpur!y damuged, if the restoration or repuir is economicnlly Teasible ad Tonder's security i not lessened, I th restosution or
ropair s ot economically feasinle or Lendet’s security wonld b lessened, the insarance proceeds shall bo upphu.! to the sums
secured by this Security lm%rumt.nt whether or tot then due, with any excess pnid to Rovrower, 11" Burrowor abandons (he
Property, or doey nol answer witlhin 30 days a notice from Lendor that the insurance currior hins otfored 1o settlo w clalm, then
Lender may colleciho insurunce praceeds, Lender muy uso the proceeds o repair or restore the Prupmlv or I pay sums
secuised by this Sécuricv Instrament, whether or not then due. ‘The 30-duy period will begin whon the notive is given,

Unless Lender um Rorrower otherwise agreo in writing, sy application of proceeds to principal shull not extend or
pastpane the doe date 6 e, monthly payments referred to oy paragraphs 1 und 2 or chunge the amount of the payments, If
under paragraph 21 the E'ru,w oy, is nequired by Lender, Boreower's right to any insurance policies snd proceedy rosulting from
damago 10 the Pmper!y prior to Ha seguisition shall pass to Lender to the extent of the sums secured by this Seeurity instrument
immedintoly prior 1o the acquisitica,

6. Otcupuncy, Prtmrvatmn. Muintenunce und Protection of the Property; Boreower’s Loan Application; Leaseholds,
Bartower shull cecupy, establish, and w05 Proporly us Borrower's principal residence within sixty days aftor the execution of
this Security Instrument and shall continue to 2ccapy the Property as Borrowor's principal rosidenee Tor ot Jeast one yeur after
the dute of cceupancy, niless Lendor olfierwise agrees in writing, which consent shall not bo unsensonssly withhekl, or unless
sxtanuating circumstances oxist which are bayoad Borrower's control, Borrower shall not du,lmy, dumage or impuir the
Property, atlow the Property to deteriorate, or conimit vste on thy Property. Borrower shall he in defieult if any forfiture
setion or pmccedmg whc.llm civil or crimmul is begir that in Lender's good Faith judgment could result in forfeiture of the
Property or othenwise maturmll} impair the ien crented by this § -cunty Instrument or Lender’s seeurity intorest, Burrower muy
cure such a defanlt anil reiastate, us provided in puragreph 18,7776 nmm. the action or prou.u.dmb 1o be dismissed with u ruling
that, in Lender's good faith delermination, precludes forfeiture ¢ the Borrower's intorest in the Property or other muterial
impairment of the fien r‘remt.d by this Sculruy Tnstrumend of Lendges s seeurity interest, Borrower shull alse be in defualt if
Borrower, during the loan upplu.utmn process, yave materinlly false or ipaceurate infurnation or statements to Lender (or fisiled
to ptuvule Lender with twy miaterial information) in connection with the lwan evidenced by the Note, including, but not [imited
10, rupre\untatum\ concerning Borrower's occupuncy of the Property as u prineipal vesidence. If this Security Instrament is on u
leasehold, Rorower shafl wmpi; with all the provisions of the fense, 1f Borrowse nequires fee fitls 1o the Propenty, the
easehold and the fee title shall not mergss unless Lender ageees to the merger in wriling, W

7. Protection of Lender’s Rn;,ht.s in the Property. [F Borrower faifs 1o perform (heGovenunts and ngreomients contuined it 3
this Su.urlty Instrument, or fhere is a legal proceeding that way significantly affect Lenuer'? i 5|~.ts in the Property (such as a2, 5
proceeding in bsmkmpt»y prohau:, for condemnation or forfeiture or to enforcy Inws or regumtiess), then Lender may do umlr}
pay for whitever is necessury to protect the valuo of the Property and Lender’s rights in the Froperte. Lender's netions nulym'
muiude puymg any sums secured by a lien which has priority over this Security Instriment, o ?P.a.hi)b in court, paying
mwonahlc attorneys” fees and entering on the Property to muke ropairs. Although Lender may tuke setior tnder this pesgraph bl
7, Leud:,r does nol have to dosy. o=

Any amounts dishursed by Lender under this paragraph 7 shall hecome additionn! debt of Borrower sccured by this
Security In-,tnlmem’. Unlc&s Bartowor and Lender agree to pther terms of payment, these amounts shall benr interest from the
dute of dhhursc.mun! qt the Note rute and shall be payable, with interest, upon natice from Lender to Borrower ru]uulm;,
pﬂymmt

8 I‘unrq,u;,e Insurance, 1f Lender reqmrcd mortguge insurance as u cotulition of mnkuu, the loan secured hy this Su.urﬂy
Jmtrummt Borrower shall pay the premivms reguired to maintain the mortgage inserance in effect, i, for any reason, the
, moﬂ;,sy: msurancc coverage required by Londu.r lnpses or ceusus to be in effect, Borrower shall pay the premiums. required o
¥ obtain coverage “substantiblly equivalent to the mortgage insurance previously in sffect, at u cost substantially equivalent to the

cost to Borrower of the mortgage msurince p;wnuusly in effect, from nn alternate mortgage insurer approved by Lender, T
kuhs!antmlly eyuivalent mortgage insugance coverage is not availnble, Borrower shall pay to Lender ench month # sum ulu.ﬂ to
one-twelfth of the yearly i jorlgage insuragee premium being paid by Borrowor when the insurance covernge lupsed or cesed to

be in affu::t Lendar will aceept, miu and Mzun these payments as @ loss reserve in lice of morlgage insurance, Loss reserve
oS 1091
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17. Transfer of the llquNrG. EEIIMQ II‘IAI‘LH'I' GIQ ]f? ot df the Proporty u? ﬁl?)ﬁstgl?‘-? ?nqlt

15 sold of transferred (or if a beneficinl interest in Borrower iy old 1 ub lmhulnu‘ul agd Botr uw¢r idjiot o natvrad person) without
Lender's prior written consent, Lender may, at its option, require immedint payment in full nf al) sums secured by this
Security Instrument, However, this option shat! not be exercised by Lendor if exercise is prohibited by federal low as of the date
of this Security Ipstrument.

If Lender exercises this option, Londer shall give Borrower notic of seesleration, The notice shall provide & period of nol
less, than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrwment. If RnrmWer futls to pay these sums prior to the expiration of this period, Lender muy invoke any remudies
posmitted by | this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rl;,,ht to, Rumtnw [t Borrower meels certuin, conditions, Boveower shall lave the vight to have
enforeement of this Security lns!mmcnt discontinued at wny limo prior to the varlier oft () § dnys (or such other period us
ipplicabie law may specify tor reinstatement) before sulo of the Property pursusnt to uny powor of sals contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security ostrument. Those coditions nro that Borrowur: (1) pays
Lender all sumy which then would be due under this Securily Instrument and the Note us it no aceolemtion lnd ocesered; (h)
cures any default of any other cavenunis or ugreements; (¢} prys all wxpenses incurred in enforcing this Security, Instrument,
including, tut notimited to, rensonable attorneys’ fees; wnd (/1) takes sech aetion oy Lendor may rensonably require to ussure
thut the lien of this Seanrity Instrument, Lendor's rights in the Property and Borrower's obligntion to puy the sums sceured by
this Securily Instrumond shall conlintie unchanged, Upon reinstatement by Horrower, this Security Instrument and  the
obligations secured hereoy shall remain flly eftective as if no seeeleration bud ocenrred. However, this right to reinstate shall
not apply in the cass of accwlortion under paragraph 17,

19, Sate of Note; Chavge «f Loan Servicer, Ths Note or a pactiol interest in the Note (together with this Security
[nstrument) may be sold one or taoie Himes without prior notice to Borrower, A salo may result in o chunge in the ontity (known
as the “Loan Servicer”) that collects meathly payments dus under the Note and this Security Instrument, Thoro also may be one
or-mere vhanges of the Loan Servicer undetuted to a sale of the Notw, I there is u change of the Loun Survicer, Borrowoer will be
given wrilten notice of the chango in accordarcs swith paragraph 14 above and applicable taw, The notice will stata the nwme and
nddress of the new Loan Servicer and tho aadsoxeto which payments should he madu, The notico will nlso contnin ony other
information required by applicably law,

20, Huznrdous Substances. Borrower shall ned uuse ue permit tho presence, use, disposal, storuge, ar release ol any
Huzardous Substances on or in the Property. Borrower shall oot da, nor allow wnyone else (o do, anything aflecting the
Property that 3 in viofation of any Bnvironmental Law, The preceding two sontences shall not npply to the presence, use, or
storage on tha Properly of smndl quantities of Hazardous Subdtarses that nro generally recognized o be approprinte to norml
residentind uses and fo muintenanee of the Property.

Barrower shall promptly give Lender written notice of aay investigation, cluim, demand, fnwsuit or other ngtiop by any
governnients) or regulatory agency or privato party involving the Propecty ard any Huzardous Substance or Environmoental Liw
of which Borrower has actual knowledgo, Tf Borrowor lewrns, or is notitied byuny governmentsl or regulwiory awthority, thst

any removal or othur remediation of any Huzurdous Substanco altecting the Property”is necessary, Borrowor shull promptly take -

all necessaey remedinl actions in necordanee with Environmental Law,
Ag used in this parngraph 20, "Hazardous Substunces” wro those sibstances dedined a8 toxic or hnzardous subsisnees by
Environmental Law and tho toltowing substances:  gasoling, kerosene, other emmably 0 toxic petroloum products, (oxic

pusticides and horbicides, volatile solvents, matoriats containing ushestos or formaldehyde, Wl radionctive materinls, As used in
this paragraph 26, "Environmental Law" menns federnt laws and laws of the jurisdiction whire the Property is located that

relnte to health, safety or environmental peotection.

NON-UNIFORM COVENANTS. Borrowor sl Lender further covenant and ngree as follows:

21, Accelerntion; Remedivs, Lensder shull give notiee to Boreower prior to necelerntion Following Borrower’s breach
of nny covenunt or agreement in this Security Tnstrument (hut wet prive to aeceleration wnder paragrnph 17 undess
applicable law provides otherwise), The notice shall specify: () the defandty (b} the action requieed to cuve the deluulty
(e} a date, not dess than 30 days from the date the notice is given to Borcawer, by which (he defuutt sust be cured; wwd
(d) that fuilure to cure the defaudt oo, or before the dute specilied in the notice muy vesult in neeeleration of' (he sums
secured hy this Security Instrument, Toreclosure by judicinl proceeding and snle of the Property, The aotice shall further
inform Rorrower of the right to veinstate after weeelecation und the right (o assert in the foreelosure proceeding the
non-gxistencs of o defnult or any other defense of Borvower 1o sceeleration and foveclosure, 2 the defuull is not cuted on
or before the date specified in the notlce, Lender, at its aplion, may require immedinte puyment o full of ol sums
secured by thus Security Instrument without Further donund wnd miy foreclose this Security Instrument by judicinl
praceeding. Lender siwll be entitled to colleet nil expenses ineureed in pursuing the remedies provided in this pavngraph
21, including, but nat limited tu, reasonable attoroeys® fees and costs of title evidenee,

22, Release, Upon paymont of sl sums seenred by this Sceurity [nstrumont, Lender shadl rolense this Seevrily nstrument

without charge to Borrower, Borrower shall pay nny recordntion costs,
Py 1083

. 33, Waiver of Homestend. Borrower waives all right of homestond exemption in the Properly, Form 30 n
@b‘ﬁﬂlitl wioh i o Page f of 8 o e
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UN EJ:iC;lAJﬁ., OPY
1-4 FAMILY RIDER
,'A#signment of Rents

THIS 1~4 FAMILY RIDER is mads this <9TH day of APRIL , 1992 Landis
incorporatad into and shall ba desmed to amend and supplemant tha Mortgage, Daed of Trust or Seocurity Doad Ithe
*Sacurity Instrumant®) of tha same data glven by tha undaorsigned {the “Borrowar”) to secure Borrowor's Nota to
COLE TAYLOR RANK

{the "Lander”) of thn samnp date and covering the Property desaribed in tha Sacurity Instrumant and located at:

2317 KOR2ZH OAKLDY CHICAGO, ILLINOIS 60647
{broporty &rass)

1-4 FAMILY COVERANTS.  In addition to the covonsnts and agreamants made in tha Soecurity Inatrumen,
Borrowar and Lender furthor (avenant and agree as follows:

A. ADDITIONAL PROPERVY SUBJECT TO THE SECURITY INSTRUMENT. In addltion to the Property
describad In tha Sacurity Instrunlert, the following items are added to the Property description, and shall also gonstitute
tha Property covared by the Soourily Instzurnant; buliding materials, appliancas and yoods of svery natura whatsoaver now
or heraaftar located In, on, or usad, ori"(r. dad to be usad in connaction with the Praperty, Including, but not llimited to,
thosn for the purposes of supplying or distribsiing heating, coaling, olactricity, gas, water, alr and light, fira provention and
extinguishing apparatus, security and accoss contenl apparatus, plumbing, bath tubs, watar hoaters, water clogets, sinks,
ranges, stoves, refrigerators, dishwashars, dispaculz;, washers, dryers, awnings, storm windows, sterm doors, scroans,
blinds, shades, curtsins and curtain rods, attached wirrors, cabinets, panplling and attached flaor novurlnns now or
haroatter attached to tho Property, all of which, including replacaments and additions theroto, sha!l bs daemed to be and
rnmain a_ part of the Property gcovered hy tha Sucurltv mstrument.  All of tho foragoing together with the Proporty
der lbed in the Securjty Instrumnnt {or the Innsahold ostatg if the Sacurity Instrumant 1s on a laasehold) are rafarred to in
this 1-4 Family Rider and the Security Instrumant as the "Property.”

B. USE OF PROPERTY; COMPIIANCE WITH LAW. Borrcws. shall not saak, agroa to or make a changa In tho
use of the Proparty or its mnlng olass!ﬂcntion. unfass Londor has agrecd ‘n.writing to the change, Borrowaer shall comply
with all laws, ardinancas, rcgulatmns and mqulmmonts of any gavornmontal bedy applicable to the Property.

C. SUBORD!NATE LiENS Excapt as permittad by faderat law, Borrwor znall nat aliow any lien Inferior to the
Security instrument ta be parfoctad against the Property without Lander's prior wrliisii pormission,

D. RENT LOSS INSURANCE. Barcower shall maintaln Insurance against rantiars in additinn to tho othar hazords
far whneh insurance I raquirod by Llnll'orm Covanant 5.

E. "BORROWER'S RIGHT TO HEINSTATE' DELETED. Unlform Covonant 18 Is délnted,

F. BORROWER'S OGCUPANGY.  Uniass Landor and Borrower otharwlse agrae in writing) the flest santance In
Uniform Covanant 6 ;uncur'al,-g Barrowar's ceaupanoy of the Proparty is dalatad. All ramalning usveaants and agraemaonts
sat forth in Unifarm covonant 8 shnll mmain jn offact.

G. P«SSIGNMENT OF LEASES. Upon Lender’s requast, Burrawaer shall assign to Lender ali leazes ¢ the Property
and alt socurity deposits mada in connaction with Iaases of the Property. Upon the assignmant, Lendar shatl nava tho right
to modity, oxtend or.terminato tha existing Inases and to exacute now lenses, In Londer's solo diserotion. As usod In this
paragraph G, the word "laass” shatl mean “sublaase” I the Sacurity Instrumont is on a foaschold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absalutaly
and u:\candlt:onnlly asgigns and trapators to Lender all the ronts and revenues ["Rants”) uf tho Praperty, regardloss of to
wham the Ronts uf the Proporty are payable. Borrower authorlzas Lendor or Lender's agents to coffnct the Rents, and
agroes that ouch tanant. of the Property ghall pay. tha Pants to Lander or Lendor's agents. Howaevar, Borrower shall raseive
tha Aonts untﬂ {i) Lﬁndur has g!van Borrowar notica af dafault pursuant to paragraph 21 of tha Security tnatrumant and (li]
Londar has givay notica to the tonantis) thot the Ronts are to ba pold to Landar or Londor's agant. This assignmont of Rents
sonstitutes an ahsolute assignmant. and not ay assigumoant for additional sneurity only.

MULTISTATE 1~4 FAMILY RIDER ~— Fonnla Mas/Froddla Mac tUnlfurm Instiumant Parm 2170 8/40
MB-1372 7/91 2372 DPS 1082
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THIS BALLOON AIDER la mada thls  29TH duy of APRIL , 1992, and is Incorparated into and shall
ta deamad to amand and supplamant the Mortgage, Daad of Trust or Deod to Sacure Dabit {tha “Sacurity tnstrumont”) of the samp
date glven by the undarsignad (ths 'Bnrrownr i to sacure tha Borrowaer's Nota to

- COLE TAYLOR BANK

{the “Landor”) of the samae data and rovaring tha praperty dascribed In tho Sacurity Instrumant and lccatad at:
2317 NORTH OAKLEY
CHICAGO, ILLINOIS 60647

EPrepecty Acirasu)
The Intarast rate stated on tha Note is cailed the “Note Rate.” The dato of tha Noto is called the “Note Datn.” | undarstand
the Lendsr may transfer the Nota, Sacurity lnstrumant and this Ridar. Tha Lander or anyons who takas the Note, the Soourity
Instrument and this Rider by tranafer and who is ontitlad to raceive paymants undar the Nota is callod the “Note Holder.”

ADDITIONAL COVENANTS. In additien to thoe cavenants and agresements In tha Security instrumant, Borrowor and Lander
furthar covanant and agree as follows {deaspite anything to the contrary contiained In the Security tnstrumeont ar the Natael:

l 1. CONDITIONAL QUGHT TO REFINANCE ]
At the mat.aity date of the Note and Security instrument (the "Maturity Date”), | will ha abta to obtaln o new loan (“Now
Loan™) with a new Matu ity Dato of MAY 1 , 20223 and with an inturost rate agual to tha “New Note
Hate" determined in acrorilance with Section 3 below if all the conditions pravided in Sactions 2 and 5 below are met (the
YConditional Retinanolng Urdon®l. If thosa vonditions are naot mat, | undarstand that the Note Holdar is undar no obligation to
ratinance or modify the Mio*, o7 to extand the Maturity Dats, and that | will have to repay the Noto from my own rasourcas ar
find a lendar willing to land u'm ti.eomanay 1o repay the Note.
FZ CONDITIONS TO OPT{OI’&. | :
It | want to sxorcise this Condliional Refinancing Optlon at maturity, vartain conditions must be mat as of the Maturity Date.
Thase condilions ara: (1) | must stil b= tho owner and occupant of the property subjoct to the Security Instrumant {the
“Property”]; {2} | must he current in my verihly payments and cannot have bean more than 30 doys late on any of the 12
schedutad monthly paymaeants immediately oracading the Maturity Date; {3 no llan against the Property loxcept for taxes and
spacial assassmants not yet due and payable) ¢ (hor than that of the Security Instrumant may oxist; {4) tho Noew Nate Ratn oannot
ba mora than 5 percentape points abova tho Notas Pate; and {5) | must make o writtan raquost to the Nota Holder as providod in
Sectian 5 balow.
[3._CALCULATING THE NEW NOTE RATE]
The Naw Note Rate will bo a fixad rate of intare<;<qual to tha Fedoral Naticnal Mortgnge Asscclation’s required net yisld
for 30-year fixed rate mortgages subject to a 80—dpy niand-lory dellvery commitmaent, plus ona~half of one parcentage point
{0.8%}, raundead to tha nearast ona-elghth of ona porcantage poin. {0,125%) (the "New Mota Rata”). Tho roquired not yiold shallb
tha applicabls net yisld in affect on the datas and time of day 1t the Nota Holder receives natice of my election to axarcisa they,
Canditional Refinancing Option. 1t this requlrad net yiald is not =¢>linble, the Note Holder will detormine the New Nota Rato bvc‘\
using comparable information. b )
[4._ CALCULATING THE NEW PAYMENT AMGUNT |
Provided the New Note Rate as calsulated in Section 3 abavs Is nit (roater then 5 pernentage polnts abova tha Note Rata LD
and all other conditions requirad in Soctlan 2 above aro satiafied, tho N/ %e Holder will datarmine the amount of the monthlvcﬂ
payment that will be sufficient to repay in full {a} the unpald principal, plus b} a‘crund but unpaid [ntarast, plus {(c} all octhar sums |
will owe under tha Note and Segsurily Instrumant on the Muaturity Date (assuiaing iny monthly paymeaents then are current, as
roquired under Saction 2 abova), over the term of tho Now Nota at the New Note fieia in aqunl monthly paymaonts. Thae resuit of
this calculation will ba the amount of my naw principal and interost payment evary monibunlil the New Nota is fally pald.
15. EXERCISING THE CONDITIONAL REFINANCING OPT!ONJ
The Note Holder will notify me at laast B0 calendar days in advance of the Maturity Uate and advise mo of the principal,
. accrued but unpaild interost, and all othar sums { am expacted to owe on the Maturity Date, T e Note Holder aiso will advisa me
] that | may exercise tha Conditional Refinancing Option [ the conditions in Section 2 above are mit. Tha Note Holder will provide
: my payment record Information, taogather with the nama, title and addross of the porson roprasenting tt.c Note Holdar that | must
notify in ardar to exercisa the Conditional Refinancing Option. 11 ) nvaet the conditions of Sactlon 4 ~cove, | may sxerclss tha
‘ Conditional Refinancing Option by notlfying the Nota Holder no latar than 45 calandar days prier to the/waturity Date. Tho Nate
i Holder will ealsulate the tixed New Notu Rate based upon thea Fodoral National Mortgage Assocclation’s ~policable publiskad
requirad net yield in affoct on the data and tima ot day notificatlon Is roceived by the Nota Holder and ns coluuloted in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with accoptablo proot of my required ownorshlp, occupanoy
and property len status. Beaforo the Maturity Date tho Nate Holder wili advise me ol the now Interast rats {the New Nota Rate),
g new monthly paymant amaunt and a date, timo and piace at which | must appoar to slign any daocuments raquired to complate tho
N roquired refinanzing. | understand thes Note Holdar with charge mo reasonable foos and the costs assoclated with axercising tho

I8 refinanca optlon.

8Y SIGN{NG BELOW, Borrawaer acé‘pts ar;d agraas to the terms and covonants contained in this Baltloon Rlder.

r.‘:af/}«-k"»{(’ L L iSeal) {Seal)
JANET ]?1 [FERET Yorrower ) Borrower

7
s tSnajl {Sual)
4 Borrowaer Borrowar
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