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X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __8th . _davol . May . . .. ,19.92 .
between the Mortgagor, AUGUSTINE PONNEZHAN AND ROQSEMANIL PONNEZHAN, HIS WIEE, IN
JOINT TENANCY .. therein “Borrower™), and the Morlgagee, L el
HOUSEHOLD BANK, F.S.B. e __ . & cOrporation organized and
existing under the laws of _UNITED STATES whose address is __ . L8130 SQUITH PULASKI.. ...
COUNTRY_CLUB HILLS, IL 80477 . . ___ _i{herein “Lender™).

‘Fhe following rarazraph preceded by a checked box is applicable:

L) WHEREAS, Borsewer is indebted to Lender in the principal sum of U.S. 8 ’?/'r‘ e
which indebtedness is eUidopeed by Borrower's Loan Repuyment and Security Agreement dated | H/A e
amd extensions aid renewss thereof (herein “Note™), providing for monthly installments & principal and interest av the
rate specified in the Note (herduy “contract rate”™ {including any adjustments to the amount of payment or the contract
rate if that rate is variable) and otpZs charges payable at Lender's address stated above, with the balance of the wysbwdncss.
if not sponer paid, due and payablyl On L e e e L

T % WHERLAS., Borrower is imdebted o Lender in the principal sum of $ 17,500.00 C . .or 50 much
thereof as may be advanced pursuant o Bhrrower’s Revolving Loan Agreement dated 5 /8 /92 .. . and Lo
extensions and renewals thereof (herein “iNate™), providing for payments of principal and irterest at the rate specified in
the Note (herein “contract rate”) including anyaajustments 1o the amount of payment or the contract rate if that rate is ;; ’

- \

variable, providing for a credit fimit stated in the principal sum above and an initiat advance of $ 5,000, 00 . . .2 N
.

TO SECURE (o Lender the repayment of the-dnschtedness, including any future advances, evidenced by the Note, -
with interest thereon at the applicable contract rate tacleding any adjustments to the amount of payment or the contract ii

rate if that rike is variablel and other clrarges: the paymedtr of all other sums, with inderest thercon, advanced in accordance
herewith to protect the security of this Morlgage; and the perfeiinance of the covenants and agreements of Borrower herein
comained. Borrower does hereby mortgage, grant and conv:y t¢ Lender the following described property located in the

County of ___ COOK e - ey State of Hhinois:

TAX PARCEL NUMBER: 31-36-200-025-1011

UNIT 2-7 TOGETHER WITH 1TSS UNDIVIDED PERCENTAGE _INTEREST IN THE COMMON
ELEMENTS IN GLEN ARBCOR IN FOREST PARK CONDOMINLUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT.NUMBER 22234903, IN
THE EAST 1/2 OF SECTION 36, TOWNSHIP 35 NORTH, RAGCE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. DEPT-0{ fECORDING $27.50
« Te3333 1R48% L7208 G5/12/%2 15:32:00
. $2029 3 C 2.9~ 2H502 4
. COOK COUN7Y RFECORDER
g7
1598 HEMLOCK PARK FOREST 077

which has the address of . _ A
(Street)

inois ... 6Q466 . .o ... therein “Property Address’) and is the Borrower's address.
Zip Codel

TOGETHER with all the improvements now or hercafter erected on the property. and all easeiments, rights, appuricnances
and rents., all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing. together with said property tor the leascholit estate if this Mongage is on 8 leasehold) are hereinafier referred

to as the “Property.”

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, granl

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo

encumbrances of record.

FORM 12 & {Rav 830}
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1. Successars and Assigns Bound; Joint and Several Blabillty; Co-signers. Phe covenants and apreenients herem contiained
shatdl bire). and the nghits herenpder ~ball ingre to, e respechive stecessors atid gssqeisy of Tender and Borrower, subject
to the provistons of paragraph 16 heseol Al covenants and agrecmentts of Borrosver shall be joint and several. Any Borrower
who oo signs 1his Morteage. bat does not exceute the Naote, i@ s cosignmg this Mongage only 1o mortgage. grant and
convey that Borrowers s miterest it the voperey (o Lender under the terms of this Mongage, (b s not personally liable on
the Note or under this Mortgage, and o) agrees that Lender and any other Borrower hercunder may agree (o extencd, modify,
forbear, ar metke any other accommudations with regard o the terms of chis Morigage or e Nowe without that Borrower's
consent and without refcasiig that Borrower or madifying this Morrgage as o that Borrower's interest in the Property

12, Notice. Tacept for any notice reguired ander applicatde law to be given i another manner, (@) any notice to Borrower
provided Tor in this Mortzage shafl be given by delivering icor by maihing such notice by certified mail addressed to Borrower
al the Property Address or at such other address as Borrower may designate by notice o Lender as provided herein, and
b1 any notice to 1 ender shali be given by certified mail o Lender's address stated herein or to such other address av Lender
may designate by notice to Borrower as provide:t hiersin, Any notice provided tor in thss Mortgage shall be deemed to have
been given 1o Bortower or Lender when given n the manner designiated herem.

13. Governing Law: Severability, The state and local taws applicable o this Morgage shall be the laws of the jurisdiction
in which the Properny s focated, Fhe foregoing watence shall not timit the applicabiiity of Federal law o this Mortgage
In the event that any provision or chinse of this Morigage or the Note conflicts with applicabic law, such conflict shal!
not affect ather provisions ol this Mortgage or the Nowe which can be given effect without the caonflicting provision, and
10 this end the provisions of this Morteage and the Note are decfared o e severable. As used herein, “costs”, “expenses”
and “antorieys’ Fees mclude all sams o the extene not prohibited by applicable law or hinited herein.

14. Borrower's Couy. Borrower stall be furnesbiod a conformed copy of the Note and of this Mortgage ot the time
of execution or after eedardintion hereof.

15, Rehabititmtion Loanp Agrecment, Barrower shall fulfill all of Boarrower's obligations under any bomme rehabilitation,
improvement, repan, or Gieloan agrecment which Borrower enters into with Lender. Lender ar Lender's option, may
reguire Horrower 1o cxcac adeddeliver to Lender. i o fonn seceptable o Lender, i assignment of any rights, clmms
or defenses which Borrower el teye against paicties whio sapply labor, materials or services i connection with sinprovements
made o the Propery

16, Transfer of the Properts, 1F 230/ rower sebly or transters abb or any part ol the Property or an inferest therein, exchiding
fal the creation of g hen or cocumbrsce subordinate to this Morqgage, (bl a transfer by devise, descent, or by operation
of law upon 1 death ol o jomt tenant, 30w grant of any leasehofd mtesest of three years or fess noi containing an oplion
to purchase, i) the ereation of a purchiase nede, secunity ingerest for botschold apphances, (o) a transler to o relative resulting
from the death of & Borrower, () a tnansfer woere e sponse or children of the Borrower become an owner of the property,
() o transter resalting trom o deceee of disselution ol masrrage, egal separation agreement, or from an incidetal property
settlement agrecttien?, by swhich the spouse of the Bestower becomes an owner of the property, (n a tansfer imto an inter
vivas trust e which the Borrower is and remiaens a binediciary and which does not relate (0 a teansfer of rights of occupancy
in the property. or iy any other transfer or disposition Gesoribed in regulations prescribed by the Federal Home Loan Bank
Bouard. Borrower shall cause to by subimited informatieacegaired by Lender to evaluate the transferee as if & new loan
were being made to the transferee. Horrower wall constinne (o be obligated under the Note and this Mortgage unless Lender
refeases Horrower g writing.

I Lender does iror agree (o such salde o transter. Lender ay dectare alf of the sums secured by this Mortgage 1o be
immediately due and payvable. I Lender exercises sueh option ta acceterste, Pender shall maik Borrower notice of aceeleration
in accordance with paragraph 12 hereot. Such notice shali provide iepr/riod of not Jess than 30 days from the date the notice
is maded or debivered within which Borrower may pay the sums declard doe. I Borcower Fails to pay such sums prior
to the expiration of such periad. Lender may . without further notice or dénead on Borrowes, invoke any remedies perenitied
by parngraph P7 hereof

NON UNIFORM COVENANTS. Borrower and §ender further coviensac and dgree as follows:

17. Acceteration; Remedies. Fxeept as provided in paragragh 16 hereof, upea Rorrower’s breach of any covenant or
agreement of Botcower in this Muortgage, including the covenanls 1o pay when fue any sums seewred by this Mortgags,
Lender prior to acceleration shal! gise notice to Borrower as provided in paragraph’ 12 hereof specifying: (1) the breach;
(2) the action regaired to cure such breach; (3% a date, not less than 10 days from the dave the notice is mailed to Borrower,
by which snch breach must be cured; and (43 that failure to cure such hreach on or berede Hie date specified in the notice
may residt in acceleration of the sums secured by this Mortgage, foreclosure By judicial provesoeg, and sale of the Property,
The nutice shall further inform Borrower of the right to reinstate after acceleration and the night oo assert in the foreciosure
proceeding the nonexistence of 4 default or any other defense of Borrower to acceleration aed foreclosure. If the breach
is not cured on or hetfore the date specificd in the notice, Leader, at Lender®s option, may declare afl of the sgms secured
by this Mortgage 1o be immoediately doc and payable without further demaod and may forecluse this Mortgage by judivial
procerding. Lender shall be entitled to colleet in such proceeding all expensces of foreclosure, including /e not limited (o,
reasonable attorneys' fees and costs of documentary evidence, abstracts and tithe repurts,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceieration of the sums secured by ting Morigage due
1o Borrower's breach, Borrower shall bave 1he right to have any proccedings begun by Lender 10 enforee<tis Mortgage
discontmucd at any Hrme prioy to entry of a judgment enforeing this Mortgage ift Gy Borrower pays Lender i sums which
would be then due under this Morggage and the Note tud ao acceleration occtreed; e Borrower cares all breaches of any
other covenants or agreements of Borrower contuned in this Martgage: (€} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants aod agreements of Borrower contaimed in this Mortgage, and in enforcing
Lender’s remedios as provuded i paragraph 17 hereol, meluding, but not limited to, reasonable attorneys’ fees; and (i Borrower
takes such action as 1 ender may reasopabhy require to assure that the hen ol this Mortgage, Lender's interest in the Property
and Borrower's ebligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the abtigatons wecured herehy shall remain in Folb foree and effect as if no aceeleration

had occurred.

19, Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns o Lender
the rents of the Property. provided 1hat Borrower shall, prior 16 acceleration under paragraph {7 hereof, in ahindonment
of the Property have the right to collect and retan such rents as they become due amd payibie.

Upon aceeleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a couri 1o enter upon, take possession of and manage the Property and to coliect the rents of the Propeoty
including those past due. All rents cotlected by the receiver shall be applied ficst to payment of the costs of management
of the IProperty and colfection of rents, including, but not limited to, receiver’s fees, premiunis an receiver’s bonds and reasaonable
attorneys” fees, and 1hen to the sums secured by this Martgage. The receiver shall be liable to account only for thisse rents

actually receiyed.
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