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MORTGAGE

- THIS M()R'gqﬁijbﬁ'sﬁcum fﬁfgﬁ‘fﬁ“'ﬂ ‘%&if'f(’;‘ X ngéb 22, 194z, 9

The mortgagor is .
(**Borrower’"). This Security Instrument is given 1o

580926

LUMBERMEN'S INVESTMENT CORPORATION OF TEXAS . which is orgunized and existing
under the iaws of THE STATE OF TEXAS . and whase address is PO BOX 40,

AUSTIN, TEXAS 78707 (*‘Lender™).
Borrawer owes Lender the principal suri ot ONE HUNDRED THIRTY 'TWO THOUSAND SEVEN L
HUNDRED FIFTY AND Dualars £U.S 8 132 750, 30 ). This debt is cvidenced by Borrower's note P
dated the same date as this Security [nstrument (*'Note''}, which provides for monthly payments, with the full debt, if not )
paid carlier, duc and payable on Y (i, 2022 . This Sccurity Instrument ')
secures to Lender: (a) the repayment rr)?t e Jéb.‘ "eviGencéd hy the Note, with interest, and all renewals, exiensions and &
modifications of the'Note: (b) the payment of all othersvins, with interest, advanced umder paragraph 7 to protect the security ™
of thiy Security Fnstrument; and {¢) the performance of Borrorear's covenants amd ggreements under this Security Instrument o
and the Note. For this pur;)nsc. Borrower does hereby mortgage, grant and convey to Lender the following described prop- e

COOK County, Ulinois:

cnﬂ tocated ) _
OT 14 1N BLOCK 15 IN GLEN-BRCOK COUNTRYSIDE, A SUBDIVISION OF PART OF

THE NORTHWEST QUARTER OF SECTION 3 AN PARYT OF THE NORTHEAST QUARTER OF
SLECTION 4 ALL 1IN TCWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #04-03-105~014

< ~wtPT-01 RECORDING $31.00
« 713333 TRAN 4910 05/12/92 13143800

. $2MBIC H-P2-ZREO4L4

. CCOK COUNTY RECORDER

which has the address of 211 COTTONWOOD ROAD NORTHBROOX .
iSueei) ICiy)

{Zip Cude|

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, appurtenances,
and fixiures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregning is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property,

ILLINOIS—Single Family--Fannis Maw/Freddie Mac UNIFORM INSTRUMENT Form 3014 0 (page | of 6 pages)
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UNIFORM COVENANTS  Borrower and Lender covenant und ugree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal)
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a som ("' Fundy™) for:
(2) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums, (d) yearly
flood insurance premiums, if any; (¢} yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in Jieu of the payment of mongage insurunce premiums. These
items are called **Escrow {tems. " Lender may. #t any time, collect and hold Funds in an amount not to exceed the maximum
amount a tender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
anather law that <anlics to the Funds sets a lesser amount If so, Lender may, at any time. collect and hold Funds in an
amount nol to <xeasd the lesser umount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow lems or otherwise in accordunce with applicable lnw.

The Funds shall'o~ held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Ténder is such an institution) or in snv Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lendewmay not charge Bosrower for holding and applying the Funds, annually anafyzing the excrow
gecount, of verifying the Escrow Ziems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However Yender may require Borrower o pay a one-time charge for an independent real eslate
tax reporting service used hy Lender in zoanection with this loan, unless applicable law provides otherwise. Unless an sgreement
iy made or applicable law requires intescst o be paid, Lender shall not be required o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali
give to Borrower, without charge, an annual kecounting of the Funds, showing credity and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Frads are pledged ax additional security for al) sumn secured by this Security
Instrument
If the Funds held by Lender excecd the amounts pxrmitted o be held by applicable faw, Lender shall account fo Borrower
for the excess Funds in accordance with the requirements st applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when dus..| 2ader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 16 make wpabe deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discredio

Upan payment in full of all sums secured by this Security instausoent, Lender shall promptly refund to Borrower
any Funds held by Lender [f, under paragraph 21, Lender shall acquire‘onsell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acyaisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisZ, ai! payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nor: s2cond, to amounts payable under

paragraph 2 third, to interest due, fourth, to principal due; and las), to any late chargss ¢ue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and simpositions altributable to the
Property which may attain prionity over this Security Instrument, and leaschold payments ot ground rents, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not puid in that manne:, Berrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices 0f amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender raceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Lorrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over (his Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shail keep the improvements now cxisting or kercafter erected on
the Property insured against loss by fire, hazards inciuded within the term “'extended coverage'™ and any viher hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the anmounts and
for the periods that L.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shaii not be unreasonably withheld. }f Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewabs shall be aceeptable to Lender and shall inetude a stamdard manguge climse. Lender
shall have the right to hold the policies amd renewals. It Lender requires, Borrower shall prompily give to Lender all receipes
of paid premiums and renewal nutices. In the cvent of toss, Borrower shiddl give prompt natiee 1o the insaranee carcier ad
Lender. Lender may make proat of loss 11 not made promptly by Borrower.

Unless Lender and Borrower otherwise apree i writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged. if the restoratson or reparr is economicatly feassbie and Lendes’s security is not lesseaed. If the
restoration or repair is not economicatly fensible or Lender's seeurity veould be tessened., the insurance proceeds shall be
applicd to the sums secured by this Security fstrument, whether or ot then due, with iny excess pitidd to Borrower . If Borrower
abandons the Property, or does not answer within 30 days a notive front Leader that the insurance carrier has olfered (o
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
or 1o pay sums secured by this Sccunty Instrument, whether or not then due “The 30-day period wiil hegin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend
or postpone the die date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph Z1.the Property is acquired by {.cuder, Burrower's right 1o any insurance policies and proceeds resulting
from damage to the Prapsrty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatery pdior 1o the sequisition,

6. Occupancy, iewcrvation, Maintenance and Pratection of the Properiy: Borrower's Loan Application;
Leaseholds. Borrower shall oscapy, establish, amd use the Puoperty as Borrawer's principal residence within sixty days
after the execution of this Security 'nstrument and shall cominue to oecupy the Property as Borrower's principal residence
for at least one year after the dorc-of occupancy, unless Lender otherwise agrees in writmg, which comsent shall not be
unreasonably withheld, or unless extenuating. circumstnnees exist which are beyond Bormower's comrol. Borrower shall not
destroy, damage or impair the Property. akow the Property fo detenionite, or comiit waste on the Propeny. Borrower shali
be int defuntht if any forfeiture action or procegding, whether et or crimsmal, is bogun that i Lender’s good Faith judgment
couid result in forfeture of the Praperty on othessre matertally impase the len created by this Secunaty Instrument or Lender's
security interest Borrower iy cure such o dermsitaad remstate, as provided i paragraph 18, hy causing the action or
proceeding to be dismissed with a ruling that, Lendir's gond fanh determnation, preciudes torfeiture of the Borrower’s
interest in the Praperty or other material impatrment o the Lien created by this Securiey fnstrument or Lender’s security
interest. Borrower shall afso he in default if Borrow er, durin/ thelloan apphcation process, gave materiably false or inaccurate
information or statements o Lender (or faded to provide Lesslerwith any material intormaton) in compection with the loan
evidenced by the Note, including. but not limited 1o, representations conceraing Burrowes's occupaney of the Property as
a principa) residence 11 this Secunty Instrument 1s on a leasehold. Bevrawes shall comply with all the provisions of the lease.
1f Borrower icquires fee title to the Property, the teasehold and the Bre dtle shalt not merge unless Lender agrees to the
MEIZET in writing.

7. Protection of Lender's Rights in the Property, 11 Borrower fds ts perfarm the covenanis and agreements
contained in this Sccurity Instrument, or there is i degal proceeding st nray standicaptiy adfect Lender's rights inthe Property
{such as a proceeding in hankruptey, probate, for condemnation or forfedure or e laws on regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Leader’ s ughts w the Propeny. Lender's
avtions may mchwte paving any sums secured by a lien which has prionty over this Secucry Tasteument, appearing i coun,
puying reasonable attorneys’ fees amd entering on the Property fo make repirs. Afthowgh, Eender may take action under
this paragraph 7, Lender does not have 1o do s

Any amounts dishursed hy Lender under this parageaph 7 shall hecome additiona! debt of Borrewer secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of paynrent, these amounts vl bear iterest from
the dite of dishurscment @ the Note rate and shalb be payable with intereat. upon notice from Leader to Bompwer reguesting
payment.
8. Mortgage Imursnce. 1t Lender reguired mortgage insurance s ¢ condion of making the loan secured by this
Security Instrument, Borrower shall pav the premimms required o mamntain the mongage insurance e efizer If, for any
resson, the mortgage msurance coverage required by Lender lapses or ceimes G be in eftect, Borrower shatl puy the premiums
required to obtain coverage substantially equivalenr to the mortgage insurance previously on effect, at a cost substantinly
equivalent to the cost to Borrowet of the morgage snsrance previously in effect. from an alternate morigage insurer approved
by Lender. [t substantially equivalent norigage msurance coverige is not avattable, Borrower shadl pay (o Lender each month
a sum equal to one-twelfth of the yearly mongage mswance premium being pasd by Borsower when the insurance coveruge
lapsed ar ceused 1o be in effect. Lender will aceept, use and retain these payments as 2 loss reserve in liew of morigage
insurance. Loss reserve payments may no jonger be required. at the aption of Lender. if mortgage insurance caverage (in
the amount and for the pesiod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtzined. Borrower shall pay the premiums required 0 maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law,
Farm 3014 M0  (poge 7 of 6 pages)
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