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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 7, 1992, between Manny M. Lapidos and Janet W. Lapldos, divorced & not
since remarried, whose address Is 7236 Suffield Courl, Morton Grove, Ii. 60053 (relerred to below as
"Grantor”); and Tirgt Nallonal Bank of Morton Grove, whose address ia 6201 West Dempster Street, Morton

Grove, IL 60053 {-everred to below as "Lender”).

GRANT OF MORTGAGE. For valuabls consideration, Grantor morigages, warranis, and conveys to Lender all of Grantor's right, fifle, and inferes!
in angd 1o the lollowing desa/ bed real property, logothar with all existing or subsequenily erecled or alfined bulldings, improvements and fixiuras; all
easemenis, rights of way, ana a. nurtenances; &l waler, water rights, walercourses and dilch righls (including stock in utiitles with dilch or lirigation
rights); and all other righls, roya.ba,, and profits relating to tha real Propeﬂy Including without fimilation alt minerals, oll, gas, gecthermal and similar
matiers. located in Cook Couvaly, State of llinois (the "Real Praparty"):

LOT 7 iN ROBBINS’ M/I:Z00W LANE UNIT NO. 4, A SUBDIVISION OF PART OF THE NORTH 660.77 FEET
OF THE SOUTHEAST 1/4 2.5 THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCI Ll MERIDIAN, ACCORDING TO THE PLAT THEREGF REGISTERED IN IN
THE OFFICE OF THE REGISTRAP OF TITLES OF COOK COUNTY, ILLINOIS, ON NOGVEMBER 7, 1955, AS

DOCUMENT NUMBER 1632528.
The Real Property or its address is conuranly known ss 7236 Suffield Court, Morton Grove, Il. 60053. 7ha Raat

Property tax identification numbar is 09-13—10-028,
Grantor presantly assigns to Lender ali of Gramntor's righl, e, 7ixd inlerest in and 1o a¥ leases of the Property and alf Renls from the Property, In

addition, Grantor grants o Lander & Uniform Commercial Code o < urily inlerast in the Parsanal Property and Renis.

CEFINITIONS. The !cltowing words shall have the Jollowing meaning. when used In this Marigage. Terms nol otherwise definad in this Morlgage shall
have fha meanings atirtbuted to such lerms in the Uniform Commerc lal Cude. All references fo doilar amounts shall mean amounis in lawful money of

the United Stales of America.
Cradit Agreement. The words "Credit Agreement” maan the ravolv'ng e ol credil agreament dated April 7, 1992, between Lender and Grantor
with a credit limit of $25,000.00, 1ogether with all ranewalt of_axtensions of, modifications of, refinancings ol, consolidations of, and

substilutions for the Credit Agreemenl. The interest rate under the revonvig
index currently Is 6.500% per annum. The inferest rate to ke applied lo the oras’anding account balance shall be at a rate 0.500 percenlage puints

above the Index, subject however to the following maximum rals. Undar rn» c.rcumstances shall the inferest rala be mora than the lesser of

18.000% per annum or the maximum rate allowed by applicable law.
Existing Indebledness. The wards “Exisling Indabltedness” mean the Indeblednsss Jdesc ibad below in the Existing Indabledness sociion of this

Morigage.
Granfor. The word "Granlor™ meaans Manny M. Lapidos and Janet W, Lapldos. The Grun’or's the marigagor undar this Morigage.,

Guarantor. The word "Guarantor” means and includas withoul limilation, each and all of o cuurnnlors, surefles, and accammodation parnies in

conneactian with the Indebledness.
Improvements. The ward "/mprovemnents’ means and includes wilhgut limitation all existing ans. futura improvemonis, fixiures, buildings,

struclures, mobila homes affixad on the Roal Property, facilities, addilions and other construction on Ihe F.eal Properly.,

indebledness. The word "Indebledness” means alt principal and interaes! payable undar tho Credil Agresmant and any amounts expended or
advanced by Lender 1o discharge obligations of Granlor or expantes incurred by Lendar 1o anforce obl jalior 8 of Grantor under lhis Mortgage,
together wilh interes! on such amounts as providad in this Morigage. Specifically, without Emitation, thi= "0 «(jage secures a revoiving line
of credit and shall secure not only the amount which Lender has presenily advanced to Grantor under (k2 C.scit Agreemant, bul also any
future amounts which Lender may advance to Granfor under the Credit Agreament within twenty (24) ¢sars from the daie of this
Mortgage 10 the same extent as it such tuture advance were made as of the dale of the execulion ot this Mo/ ge pe. The revolving line of
credit obligates Lender to make advances to Granior sc iong as Grantor complles with all the lerms of the Ci=d/ S greement and Relaled
Documents. Such advances may d¢ made, repsid, and raemade from time to Hme, subject to the limitation hy' the tolal outslanding
batance owing at any one Hime, not including finance charges on suth balancs at a fixed or variabie rate or sum as provided In the Credit
Agresmen!, any lemporary overages, other charges, and any smounis expended or advanced ap provided in this paragraph, shalt not
excead the Credit Limil as provided in the Credil Agreament. [t is the Intention ol Grantor and Lendsr thet this Morigage secures the
balance culstanding under the Credi Agreament from jime 1o time from zeroc up to the Credit Limit ns provided sbove and any

intarmediate balance.
Lender. The word "Lender” means First National Bank of Morton Grove, its successors and assigns. The Lender i3 the mortgagee under this

Morigags.
Mortgage. The word "Mortgage™ means this Morigage between Granlor and Lender, and Includes without imitation afl assignmenis and security

interest provisians relaling 1o the Personal Property and Renis.

Personel Property. The words "Personal Property” mean al gquipment, fixtures, and other arficles of personal properfy now or heraaffer ownad
by Grantor, and now or hereafler attached or affixed 1o the Raeal Property; togethar with all accassions, paris, and udditions lo, all replaceman
and all substitutions for, any of such property. and fogather with all proceeds (including without limitalion all insurance proceeds and refunds

premiums) from any sale or olher disposition of the Preperly.
Property. Tha word "Property” means coliectively the Real Property and Ihe Personatl Propanty. C‘
Resi Proparty. Tha words "Rea! Properly” mean the property, intarests and rghls described above in the "Gran! ol Mortgage” seclion.

men's,

RAelatad Documents, The words Related Documents™ mean and include withou! limilalion alt promissory noles, credit agree
agreements, guaranties, security agreemanis, morigagss, deeds cf Yrusl, and all other insiruments, agreemaents and documenis, whather now or

hereafler exisling, executed in connaclion with the Indebladness.
Rents. The word "Renls™ means alf présant and future renis, rovanues, income, issues, royallies, profits, and other benefils darived rom the

lpan

Proparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENB, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

TN ZA S AN

ina of ¢craclt is a vanable Interas! rale based upon an indax. The m
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Unsxpired insurance at Sele. Any unexplred insuranca shali inure lo the benefit of, and pass io, the purchaser af the Properly covered by ihis
Morligage st any lrustee’s sale or other sale hold undar the provisions of (his Morigage, or al any lareciosure saie of such Praperty.

Compliance with Existing Indebtedness. During the period in which any Exisling Indebladness described below is in efect, compliance wih the
insurance provisions contained in tha instrument evidencing such Existing Indebledness shall constitule compliance wilh the insurance prowvisions
under lhis Morigage, to the extent compliance with the terms of thls Morlgage would conshitute a duplication 6f insurance requirement, If any
proceeds from the insurance become payabie on loss, the provisions in this Morigaga for division ol proceeds shall apply only to lhat porflon of

the proceads not payable lo the holder of ihe Existing indobladnass.
EXPENDITURES BY LENDER. |l Grantor fails 1o comply with any provision of this Metigage, including any obligation 1o maintain Existing Indebladness
in good standing as reqguired below, or it any aclion or proceeding is commencad that would maletially affecl Lender’s interasts in tha Property, Lender
on Grantor's behall may, but shall not be required to, take any action that Lender deems appropriate. Any amount thal Lender expands In se doing wil

bear interast al the rate charged under the Credit Agreemanl from |he date Incurred or pald by Lender to the date of repayment by Grantor. All such
(a} ba payabla on demand, (b} be addsd lo e balance of the credi line and be apportionsd among and be

expensas, al Lender's gption, will

payable with any Instailment paymenis to become due during either (i} the term of any applicabla insurance policy or (li} the remalning lerm of the
Credit Agreament, or {c¢) be irealed as a ballcon payment which will be due and payable ai the Cradilt Agreemant’s malurity. This Morigage also will
sacure payment of thase amounis. Thae rights providad lor In 1his paragraph shall be in addition 10 any other nghis or any ramadias 1o which Londer
may ba enlitied on account of tha defaull. Any such action by Lender shall not be conslrued as curing the detaull 50 46 1o ber Lender kom any remady

tnat i otharwise would have had.
WARRANTY; DEFENSE OF TITLE, The following provisions relating lo ownership ol the Froperly ara a part of this Morigage.
THle. Grantor warrants thal: (a) Granlor holds good and markelable title of record 1o the Property in fas simple, free and clear of all liens end
encumbrances othor than those sat forth in the Real Properly description or In the Existing Indebtedness section balow or in any litle Insurance
palicy, Witle repsa, or fina! title opinion Issued in favor of, and acceplad by, Lender in conneclion with 1his Morlgage, and {b) Grantor has the fui

right, power.4nd / uthority (o axecute and deliver this Morlgage o Lender.

Datanse of Tille. Subjec! lo the excaption in the paragraph above, Grantor wareants and wil foraver defond 1ha lille 1o the Propeily agains! the

lawtul claims of all rersons. in the avent any actlon or proceeding la commaencad the! questions Grantor's Hilie of the interasl of Lendar undar this

Morigage, Grantor <bifl dafend the aclion al Granlor's pxpense. Granlor may be tho nominal party in such proceeding, but Lendar shail be

entitled to participate  th: procesding and to be representac in the proceeding by counssi of Lender's own cholce, and Grantor will deliver, or

causo lo be dalivareu, 1o o nider such inslruments as Lender may reques! from time 1o ime 1o permit such participation.

Compliance With Laws. - Gristor warranls that the Property and Grantor's use of the Property complies with ali exisling applicable laws,
ordinances, and regulations of grvarnmantal aulhorilies.

EXISTING INDEBTEDNESS. The faio vy provisions ¢concerning exisling indeblaedness (the "Existing indabladness”) are a part of this Morigage.
Existing Lien. Thae lien of this Morlnage securing the Indebtedness may be secondary and Inferior 1o an existing llan. Granlor expressly
covenanls and agreas to pay, or see (o Ha aymant of, the Exisling Indebledness and to pravent any default on such indabtadnass, any datault

under the Instrumants evidencing such ndsbtedness, or any defaull under any secwily documaents for such indebledness,

No Modification, Granlor shall not enter inic’ any agreamanl! with ihe holder of any morigage, deod of rust, or olher securily agreemant which
has priority over this Mortgape by which thal \greement is modified, amended, axiended, or renewed without the prior writlen consenl of Lender,
Grantor shall neither request nor accept any fullie acvancas under any such security agreemant without tha prior writlen conseni of Lendear,

CONDEMNATION. The following provisions relating o conuemnalion of the Proparty are n part ot this Morigags.
Application of Net Proceeds. Il alt or any pari of the PicLorty s condemned by eminent domain proceedings or by any proceeding or purchase
in hou of condemnalion, Landar may al its election saquice that all or any porlion of tha nal procoads of tha award be applled (o the Indebladnass
or the repair or rastoration of the Properly. The nel proceuds ¢0 s award shall maan the award afler paymant of all reasonable cosls, expensses,

and atiornays’ feas or Lander in connection with the condemn Hamn.
Proceedings. 1! any proceeding In condemnation Is filad, Grane” soall promptly nolify Lendar in wriling, and Grantor shall prompily lake such
staps as may be nscessary to defend the action and obtain the awars.._Granlor may bé Ihe nominal party in such proceeding, but Lander shall be
enlitled to parficipaie in the proceeding and 1o be reprosenied In the rirocieding by counsel of ils own choice, and Grantor will deilver or cause to
ba deiivered to Lender such instrumenis as may be requesled by it fro/m dr.c to Hme to permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHC R, SE£S. The following provisions reéaling io govarnmeniai taxes, fees

and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Granlor siian exac'''s such documenls in addition to this Morigage and leke
whalaver other action is requasted by Lender 1o perfecl and continue Lender’s lier on Vha Real Property. Grantor shall raimburse Lender for ail
taxgs, as described below, togeiher with all expenses incurred in recording, perfect ag or Lonlinuing this Morigage, including withoul limitation all
laxes, fees, dccumaentary slamps, and other charges for recording or regisfering fhis Mo/ pos.
Taxea. The iollowing shall consiiiute laxes to which this seclion applies: (a) a speciic {ox upnon this lype of Martgage or upon alt or any parl of
the Indeblednass sacurad by this Morigage; (b) a specilic tax on Grantor which Granior s ar.(ho.zed or required {o deducl rom paymenis on the
indebledness secured by 1his type of Morigage; (c) a lax on this lype of Mortgage chargero o azalnst the Londer gr the holder of the Craedit

Agreement; and (d) a specific tax on alf or any portion of the Indebladness or on payments of pr.ncipra! and interast made by Grantor,

Suhsequent Taxes. If any lax 1o which this section applies is enacted subsaquent 10 the date o1 \tis Mortgage, this pvent shall have the sama
effect as an Even al Dalaull {as defined below), and Landar may exarcise any or 8l of its available rems aie: for an Event of Deflaull as provided
below uniess Granior either (a) pays lhe tax before it becomes dalinquenl, or (b) conlesis the tax a: pro) ided above in the Taxes and Liens
sacltion and deposils wih Lender cash or a suliciant carporate surety bond or other sacurity satisfaclory te-l.ins ar
SECURITY AGREEMENT; FINANCING STATEMENTS, The lollowing provisions relating lo this Morigage as a seouly agreomant are a part of {his
Marlgage.
Security Agreement. This instrumant shall constilute a securily agreemunt to the axtent any of the Properfy cons!u* = fixturas or other personal
propacty, and Lendsr shall have all ot the righls of a secured party undes the Uniform Commercial Code as amended tors time to time.

Security interest. Upon request by Lender, Grantor shall exacute financing statemenis and lake whalaver olher action is requesled by Lender lo
perfact and confinue Lender's security intarast in tha Rents and Personal Property. In addition to recording this Morigage n the real properly
racaids, Lender may, at any lime and without lurther autharization from Granior, file executed cournlerpacts, coplas or reproduckions of 1his
Merigage as a linancing stalement. Granter shall reimbursa Lander for all expenses Incurred In parfecting or continuing Lhis security inlerest.
Upon delault, Grantor shall assemble the Personal Properly in @ manner and a1 a place reasonably convenient to Grantor and Lender and make il

availabla lo L.ender withun throe (3) days after receipt of wrillen demand from Lender.

Addresses. The mailing addrasses of Granior (deblor) and Lender [secwred pardy), rom which Informalion concerning |he securtly inlares!
grantad by this Morigage may ba oblatnad {each as required by the Unllorm Commerclal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling 1o furlher assurances and allorney—n-fact are a part of this
Morlgage.

Further Assurances. At any time, and from time to time, upon request of Lendpr, Granlor will make, axecula and dellver, or will cause 1o be
made, executed or delivered, to Lender or to Lender's designee, and when requesied by Lendes, cause lo be filed, recordad, refiled, or
rerecorded, as the case may be, al such limes and in such offices ard places as Lendser may deem appropiiale, any and all such mortgages,
deads of trust, security deads, security agreaments, financing stalemenls, continuation sialements, inskruments of further asswrance, cerlificales,
and other documanits &s may, in the sols opinion of Lender, be nacessary or desirable in order lo effeciuale, complete, perleci, continue, or
presarve (a) lhe obligations of Grantor under the Credit Agregment, this Morlgagse, and ihe Related Documents, and (b) lhe llens and security
interasis created by this Morigage on the Property, whather now owned or herepfter acquired by Grantor. Unless prohibited by law or agreed fo
the contrary by Lender in wriling, Granlor shall reimburse Lender for alf cosls and expanses incurred in connection with the mallers retertad to in

this paragraph.
It Grarlor fails 10 do any of ihe things referred to in the praceding paragraph, Lander may do 0 for and in the name of

Atlorney-in—Fact.
Grantor and al Granlor's expensa. For such purposes, Gianlor hereby irrevocably appoints Lender as Grantor's attorngy-in-fact lot 1he purpote
of making, exsculing, delivering, hhng, recording, and doing ali olher things as may be nacessary or desirable, in Lender's sole opinion, to
accomplish 'he maters referred 1o In ihe preceding paragraph,

FULL PERFORMANCE. If Grantor pays afl the Indebtedness when due, lerminales the cradit line accounl, and olharwise parforma all the obligations

imposed upon Grantor under this Morigage, Lender shall execufe and deffver to Grantor a suilable safistaction of this Morigage and suilable slatements

of termination of any financing statemeni on fite evidencing Lender's sacurlly interest in the Renls and {he Personal Property. Grantor wilk pay, if
permitted by applicable law, any reasonable lermination lea as detirmined by Lender kom time to time.
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$2§:36RANTOR ACKNOWLEDGES HAVING READ ALL/THE P@VINDNB OF THIBE MORTGAGE, AND EACH GRANTOR AGREES TO IT8

-~

GRANTOR: 7/ , - . '

% /,é‘ /, é:;(i_ A C & LJ——-———\ — x m/,\l/ ‘g(/} ;/, h'(/L
Manny M. Lapidos %ﬁ "

t W. Lapidos
[

This Mortgage prepared by: X

Joss O. Torres

INDIVIDUAL ACKNOWLEDGMENT,

stareor _ LLANOIG

44 - h] v P
I | ()‘!’ “’y(.; I/‘ l, ‘S.',fl“f-l ld i
yan NOT ALVIN SALCADG
countvyor COEBX~—_ NOTARY VUBLIC, STATE OF iULINGIS
LpCommission Expires 11/20/9

On this day before me, ths vidirsignad Nolary Public, parsonaily appeared Manny M. Lapidos and Jane . 5 tha
individuals described in and whe executad the Morigage, snd acknowladged lhal they signed the Morigage as lheir free and voluntary ac! ang deed,
for the uses and purposes therein 1nentioned.

Given under my hand and officiel s.a) “ais HA, . GayoOf MA# R —t 19_!%._.4

7
By . mosanga (020 EMPETER M e s
Notary Pubiic I ana tor indStafe ot TAAMOIE . My commission expires __{|- 2© -95
LASEH PHRO(Im)Ver 3 140 (C) 10h2 CFiiankern Histvice (i u..p.Tm:‘ 2upghte razerved. IL-Q20 E3 18 F3.18 316 L APIDOEG.LN|




