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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ninde this - st day of May 1992 .
and is incorpoented into wud shall be deened 1o amend and supplenient the Mortgage, Deed of Trust or Sectiily
Deed (“Soctuvity Instrament™) of the same dite given by the andirsigned ("Hmm\\c '} 1o seuie Borrower's
Noie to

THE FTRT MORTGAGE CORPORATION

(' Temder ' of the saow dite and eovering the Property described in the Security (nsteament and Jogated at:

1315 KINGSBURY LRIVE UNIT D, HANOVER PARK, FLLINGIS 60103
[Property Addresy
The Property Address incindes<uaait in, together with an undivided interest in the comtion clements of, »
condomininn praject Kigavn as:
HANOVER SQUARE CONDOMINIIME

Nl Condominium Project|
(" Comdominivm Project”), IF the owners assormtiog or othey entity which acts for the Condominium Project
{UOwners Assecintion'”) holds tide to property sor he bepelit or use of its members or sharehoblders, e
Property wlso includes  Borrower's interest in the Swaess Assochition amd e uses, proceeds and benefis of
Bosrower's interest,
CONDOMINIUM COVENANTS. Ia addltion to Gecovenants and agreements made in the Secority
instrament, Borrower and Leader further covenant and agier vs follows:

A, Sotong as the Dwiers Associition autintains, with o generadly seeepied imsurance earvier, o wwster”’
rphimket’ policy insuring all property subject to the cotlomivium documents, including al
improvemenis now existing or hereafter erected on the Propeity,and-sech policy is satislactory
Lender and provides fosuranee coverage in the amounts, for the pericds.and againss the fnzards
Lender vecuires, inctoding fire and other hazands included within the werm ' fetended eoverage, ™ and
Juss by Hlood, to the extent reguired by the Secrctary, then: (i) Lender widves the provision in
Paragraph 2 of this Seeurity bastrument Tor the montidy payaent o Lender of crestwellth of the
yearly preminn installments for hueed insarance o the Propenty, and (i} Borigvar's obligation
ander Preagraph 4 of this Security Instrament (o maintain hazard insurance coverage o1 the Propeny
s duemed satisticd to the extent that the requined coverage is provided by the Owners sssaciation
policy, Borrowey shall give Lender prowpt notice of any lapse in required hazard instrance coverage
el of aoy loss ocenerisg from ahazrd, Tnhe event of & disteibution =7 hazand insumnee proceeds in
Yiew of vestaration or repair following a loss 1o the Property, wicther (o the condomtnium unit of to
the common elements, any proceeds payable 1o Borrower are hereby assigned amd shalt be paid to
Lender for applicmtion 1o e sums secored by this Security Instrament, with iny excess piid to the
entity Jegelly entithed theeeta, -
B, Bogrower promises o pay Borrower's allocated share of the commwn expenses or assessments and
chnrges imposed by the Owners Association, s provided in the condominium documents.
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C. I Borrawer does not pay condominium dues and assessments when due, ther Lender may pay them.
Anty amounis disbursed by Lender under this paragraph € shall become additional debt of Borrower
secured by the Security Instrament. Unless Barrower and Lender agree 1o other terms of payment,
these amouts shall bear interesy from the date of dlsbursement at the Note mie and shall be payable,
with interest, upon notice from Lender to Borrower reguesting payinent.

3Y SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contsined in this

Condontinivm Rider,
é&b,_— (Seay (Seal)

DEANNE .. SCHNET NER Horrower -Rorswer
() (Seal) e (Seal)
Borrower -Portower
- e | Spoce Below This Line fzaserved for Acknaw lpdpment) v -
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all esements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereaiter i
part of the property, Al replucements and additions shalt also be covered by this Security Instrument. All of the foregeing is
referred to in this Security Instrument as the. " 'Property. ™’

BORROWER COVENANTS thut Borrower is lawfully seised of the estale hereby conveyed and has the right to mortpage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Botrower warritits
and wiil defend generally the title io the Property against afl chaims and demands, subject to uny encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shalt pay when due the principal of, and interest oz, the
debt evidenced by the Note und late charges due umider the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly poyment,
topether with the principal and interest as set forth in the Note and any late charges, an insiallment of any ta) tases and special
msesaments fevial oo be levied against the Property, (b) leaschuid payments or grownd rents on the Property, and (<)
premivms fur insurimes required by paragraph 4.

Each monthly instalizens for tems (), (b, and (c) shall equal one-twelfth of the anpual amounts, as reasonably estinted
by Lender, ptus an amouni ssificient o maintain an additional belance of not mor: than one-sixth of the estimated amounts. The
full annual amount for each itemaaiell be accumolated by Lender within a period ending one month before an item would
hecome delinquent. Lender shall Gold_the amounts collected in tmist o pay stems (a) (), and (¢) before they beeomme
detinguent.

If at any time the total of the payments cid by Lender for items (a), (by, and (¢), together with the Tutre monthly
payments for such items payable w Lender price o the due dotes of such Mems, exceeds by mure than toe-siath the estimated
amount of payments required to pay such ilems waer due, and if payments on the Note are current, then Lender shalt cither
refund the excess over one-sixth of the estimated paymonts or credit the excess over one-sixth of the estimated payments o
subsequent payments by Borrower, at the option of Barrovrer, If the tedal of ihe payments made by Borrower for item (a), (b),
oF tod is insuffivient wopay the item when due, then Barower shalt pay o Lender any ameont necessary o make up the
deficieney on or befere the date the item beeomes due,

As used in this Securily Instrument, **Secretary’™ means the Seceetary of Housing wnd Urban Developmen or his or her
designec, In any year in which the Lender wust pay 2 mortgige insursned premium to the Secretary, each monthly payment
shatl also include cither: (i) an iestailment of the annual mortgage insurances preminem (o be paid by Lender ur the Secretury, o
(i) u monthly charge instead of a morigage insurance premium if this Securily lustrument is held by the Secretary. Each
monthly installinen? of the mortgage insuranee premivm shall be in an ameunt sutiicicpsto accumulite the full annual mortzage
jnsurunce premibm with Lender one month prior to the date the full annual mortgage msuraace p:cmnum is due to the Secremury,

or if this Security Instrument is held by the Seerctary, each monthly charge shall be i an amount equal (o one-twelfth of

one-half pereent of the outstanding peincipal balance due on the Nole,

It Borrower tenders to Lender the full puyment of ali sums secured by this Security Instrument, Lorrower's decount shull
be credited with the bulance remaining for all installments tor tems (), (b), and ) and any morgase msurance premium
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promprly refurabany excess fuids to
Borrower, fmmedimely prior to a foreclosure sale of the Property or ity sequisitien by Lender, Borrowes™sSecount shalt he
credited vith any halance remaining for all installments for items (a). (b). snd (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shel) be applied by Lender as follows:

First, to the mortgage insurance premium to be paid hy Lender o the Scoretary o ta the monthly chargu. by the Secrefury
instead of the monthly mortgape insurance premium,

Second, 0 uny taxes, special assessments, leasehold payments or grisund remts, and fire, food and other kazard inmrne:
premiums, as required;

Third, to interest due under the Note,

Fourth, to umortization of the principal of the Note:

Fifth, to lute charges due under the Note.
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(E) Calevlation of Payment Change
il the interest rate changes on 8 Change Date, Lender will edeulate the amount of mnmhty pryment of

principal and interest which would be necessary to. repay the unipaid principal balunce in ful) ai the maturity date

at the new interest rate through substaniially equal eayments. [n making such cafeufution, Lendes will use the

enpais principal halance which would be owed on the Change Date 31" thers had been no defaslt in payment on the

Wate, reduced by the amount of any prepayments o principal. The resul of this caleulation will be the wmount of
" the new monthly payment of principal ond interest,

{F) Notice of Changes

Lender will give notice to Barrower of uny change in the interest mie and monthly pavment amount. The
natice must be given ot {feast 25 days before the new monthly paymeat amount is due, and musi set forth {§) the
date of the aatice, (11} the Change Date, Nii) the old interest rate, (iv) the new inferest rate, {v) the new nionthly
puyment amosnt. (vi) the Current Index and the date it was published, (vii) the mothod of calealating the change
in monthly payaeiwamount, and (Vi any other information which mmay be required by law fram time o time,

(G) Effective Date »f Chanpes

A new interest rate catcalated in accordance with paragraphs (C) and (1) of this Rider will become effecrive
on the Change Date. Borrewer shall wake a payment in the rcw monthly amount beginming on the finst payment
dute which accurs 3t feast 35 diys aCer Lender has given Borrower the notice of changes required by paragraph
(Fy of this Rider. Borrower shait harano obligtion fo pay any incregse w the monthly payment sinaunt
caleulmed in accondance with paragraph (E) of this Rider for any payment Jute accurring less than 25 days atier
Lender has given the required notive. I the pionthly paymient amount cafcufated in secardance with paragruph (1)
of this Rider decreased, but Lender fajled (o givetmely notice of the decrease and Borrower sde any monthly
payment saunts exceeding the paymwent amount witich should have been stated in o timely natice, then Borrower
has the option (o either (1) demand thie return 1o Borrswer of any excess paymeat, with imerest therean at the Note
rate {a rate equal to the interest sale which should have tiven stated in a timely notice), er (i§) request that any
excess payment, with intérest thereon a2 the Nuote rate, beppplied o payment of principal. Lender's obligation o
retarn any excess payment witl interest on demard is rot assizaaile even if the Note is otherwise wiigned before
the demand for return is made,

BY SIGNING BELOW, Barrower peeepts and agrees 1o the erms (md covenants contained in this Adjustable

Rate Rider,
d‘ ML%_LQA‘VJ& . (Seal) e i Sl
D ANNE E. SCHNEIDER Barrower Bomawer

{Scat) (Seal)

Buormwer e Burnwer

{Spave Dedew This Line Reserved for Acknowledpment )
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4, Firve, Fiood and Other Huzard Insurance, Borrownr shall insure all improvements on the Property, whether row in
existence or subsequently erected, against any huzards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for ihe periods that Lender requires. Borrower shall also
insure all improvements on the Praperty, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shal} be carried with companies approved by Lender. The insurance policies and any
renewals shadl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable t, Lender.

Tt the event of lass, Borrower shali give Lender immediate notice by matl. Lender may make prool of foss if not made
promptly by Borrower, Each insurance company coneerned is hereby authorized and directed to muke payment for such loss
directly to Leader, instead of to Berrower and to Lender jointly, All or any part of the instirnnee proceeds may be apphied by
Lesder, at its option, either {3) to the reduction of the indebtedness under the Mofe and this Seeurity Instrument, first to any
delinquent amourts applied in the order in paragraph 3, ond then (o prepayment of principai, ur (b} to the restoration or repair

of the danmged Property. Any '1pphcuum| of the procesds to the principal shall not extend or postpone the due date of uu..

monthly payments sshich are referred to in paragraph 2, or change the umotnt of such paymerds. Any excess insurance proceedy
over an umount requircd fo pay all outstanding indebtedness under the Note and this Security lnslmmcnl shall be paid to thi
entity legally entitled therer,

In the event of lareclosure »f this Security Instrument or oflier transter of title to the Propierty that extinguishes the
indebtedness, afl right, title and inte(eat of Borrower in and to insurance palicies in faree shull pass to the purchaser, i

5. Occupaney, Preservation, Mniatewance and Protectien of the Propertvi Borrower's Loun Application;
Leascholds, Barrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sinty days after
the execution of this Security Instrument and skall eontinue to ozeupy the Property s Borrower's principal residence for i ieas)
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hurdship for Barrower,
or unless exienuating circumstances exist which aré beyond Barrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nol commit wisie or destroy, damage or substantially change the Property or allow
the Property to deteriotate, reasonable wear and tear exceptes.!ender may inspect the Property -if the Property is vacant or
sbundoned or the loan is in default. Lender may take remsvnable action 1w protect and preserve such vacant or abandoned
Property. Borrower shell also be in default if Rorrower, during (e eun application process, gave materially false or ingecurate

infarmation or statements to Lender (or failed o provide Lender svith any material information) in connection with the loun

evidenced by the Note, including, but not limited 1o, represeniziions coaverning Borrower's ootupancy of the Properly s a
principal residence. if this Securily Instrument is on a leasehold, Borrowe shall comply with the provisions of the lcase. I

Borrower acquires fee title to the Property, the teaschald and fee title shall not homerged voless Lender agrees 10 the nierger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Sorrawer shall pay all governmenal or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations ot time
direetly to the entity which is owed the payment. If fatlure to pay wauld adversely affect Lender's interest in the Property, upin
Lender's request Borrower shail promptly furnish to Lender receipts evidencing these poyments.

If Borrawer fails to make these payments ar the payments required by paragraph 2, or {ails to perfurne any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.
in the Property (such as & proceeding in bankrupicy, for condemnation or 1 enforce laws or regulations), then Lender may dn
and puy whatever is necessary to protect the vatue of the Property und Lender's rights in Ihe Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become 2n addivional debt of Barrower and be secured by

this Security Instrument. These amounts shall bear interest from the dase of disbursement, at the NulL‘ rater, and at the oprion af”

Lender, shal} be immediately due and payzble.

7, Condemnatlon, The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnution or other tking of nny part of the Property, ar for cenveyance in place of condemnation, tre hereby assigned and
shall be poid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instrument. Lender shall apply such progeeds 1o the reduction of the indebtedness under the Note and-this Security Instnument,
first to any dzlinguent amoumts applied in the order provided in parsgraph 3, and then to prepayment ol principal. Any
application of the proceeds (o the principal shall not extend or postpone the due due of the mnm'\ly pu\-munl‘- wi: <l oare

@ Ank) Page 3 ot 6 :
Slrezezs




UNOFFICIAL COPY

3, Fire, Flood and Other Haznrd Insurance. Barrawer shull insuee oll improvesents on the Fropenty, whether now in
existence or subsequently erected, against any huzards, casundties, and contingeacies, ineluding fire, for which Lender requires
insurance. This insuranee shall be maintained in the amounts und Tor the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whather now in existence or subsequently erceted, against loss by Noads to the extent
required by the Secretury. AH insuratice sball be eaeried with companies approved by Lender. The insurance policies and any
resewnls shall be held by Lender and shalt include toss payable chimses in favor of, und i Torm aceeplable 1, Lender.,

{n the event of foss, Borrower shall give Lender immediate notice by ail. Lender way twke ool of foss i st made
promptly by Borrower, Each insurunce conpany concerned is herchy authorized snd directed w muse payment For such Josy
directly 10 Lender, instead of 10 Borrowee ued to Lender jolmly, Al or any part of the insuranee proceeds may be applied by
Lender, at its option, cither (2) 1o the reduction of the indebtedness under the Note and this Security Instrument, st to any
delinquent amounts applicd in the erder in paragraph 3, and then to prepuyment of principal, or (b) to the restorntion or repalr
of the damaged Peopeity, Any application of the pramds to the principal shall not extend or posipone the due date of the
manthly payments vebich are referred (o in peragraph 2, ur ¢hange the amount of such payimesnts, Any exeess insurance proceeds
over an amout required fo pay all outstanding indebtzdness under the Note and this Security Instrument siall be paid to the
cntity Iq,allv entitled tierern

In the event of forectussiiesot this Seewrity instrament or other transfer of e to he Property that extinguishes the
indebtedness, all zight, title and ivierast of Borrower in and 1o insurance policies in foree shall pass (o the purchaser.

5 Qceupuncy, Preservation, Mriotenance wnd Peotection of the Property; Bovrower’s Loan Application;
Leaseholds, Bormwer shell oceupy, estabiiishond use the Property ns Borrower’s principul residence within sixty days ufter
the axecution of tiis Security Justrument and Orlt continue o oceupy the Property as Borrower's principul residence for at teast
one vear after the date of occupancy, wnlesy the Seerxtiry determines this requirement will cause undue lurdship for Borrower,
or unless extenumting clreumstances exist which e boyomd Borrower's control, Bosrower shiald wotify Londers of nny
extenuating cireumstinees. Borrower stnll not commitavieie or destroy, dimuge or substantlally change the Property or allow
the Prapurty to deieriorule, reasonable wear and tear excepied. Lender may inspect the Property i the Properly is vieunt or
abandoned or the lonn {8 in delault. Lender may ke rensemalie action Lo proteet amd preserve such vacant or sbandoned
Property. Bucrower st wlso be in defanlt if Borrower, during thedonn application process, gave materinty false or Innccurnte
information or statements to Lender (ur fatled to provide Lender wibcany material informution) i connection with the osn
evidenced by the Note, including, but not limited fo, representations coacerning Boreower’s oceupaney of the Property as o
principal residence. 11 this Seeurity nstroment is on « leasehoid, Borrewarshall comply with the provistons of the lese. If
Borrower acquires foe title o thc Propenty, the lensehobd and fee title shall not Zie werged uniess Lender agrees fo the merger n
writing.

- 6, Charges to Borrower and Protection of Londer’s Rights in the Property,” Hetrower shudl puy ail goversientul or
municipal charges, lines amd impositions that ure not inctuded e paragraph 2, Botrowey \'!';:ll pry these obligitions oo tine
direetly to the ensiry which is owed the payment, Tt fnilure to pay would mlvcr\uly affect Lendar's interest in the Property, upon
Lender's request Borrower shall promptly furpish to Lender receints evidencing these payments,

It Bnnow*r fails Lo makc lhw, payirents o the payrients required by paragraph 2, ov fils to perfermiany other covenunts
aned dgrecments contained in this Security Tnstrument, or there is w legal proceeding that may significantty-affeot Lender's rights
in the Property (such as i prceeding in bankruptey, for condemnation or to enloree laws or regululions), tien Lender may do
and pay whntever is tecessary to protect the vatue of the Propenty and Lender’s rights in the Propeny, including payment of
taxes, hazard insucance and other Hems mentfoned in pacagraph 2

Any mimounis disbwrsed hy Leoder under this prrageaph shall become an additional debt ol Barrower and be secured by
this. Security Instrument. Thesa antounts shatl bear inrerest feom the dute of disbursement, at the Note rate, ind at the option of
Lender, shall be immedistely due and puyubiz,

7. Condermnstion. The procecds of wny award or claim for damages, dirgel ur consequential, in comection with any
condemmnation or uther tking of my part of the Property, or for conveyance in place of condemnation, are heveby assigned snd
shatl be paict to Lender to the extent of the full amount of the indebtedness that remaing unpuid under the Note and this Seeurity
Instrument. Leader shall apply such proceeds to the eeduction ef the indebtedness wnder the Note and this Seeurity Instrament,
first to any delinquent wmounts applicit in the order providul in pavagraph 3, and then 1o prepayment ol principa. Any
application of the pmctﬂi* rn the prmctput shofl oot exiend or postpore the dug date of the monthly payments, which are
@-ANIL) . T tagu 3alh
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12, Snceessors and Assigns Bound; Joint and Several Liabitity; Co-Signers, The covenants and agreements of this
Security [nstrument shall bird und benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
puragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (1) is co-signing this Security Instrument only 10 martgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personaily obligated 1o pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Barrawer may agree to exiend, modily, furhear or
muke any accommodations with regard fo the erms of this Security Instrument or the Note without that Berrower's consem.

13, Notices. Anv notice to Borrower provided for in this Sceurity Tnstrument shall be given by delivering it or by mailing
It by first elass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail i
Lender's address stated herein or any address Lender designates by notice w Borrower, Any notice provided {or in this Securily
Instrument shall be Jdeemed 10 have been given 1o Burrower or Lender when given as provided in this paragraph.

14. Governing Lew; SeverubHity, This Security Instrument shall be gaverned by federal low and the haw of the
jurisdiction in which the #ropeiy is lociled, In the evert that any provision or clause of this Security fnstrument or the Note
conflicts with applicable law, stvch conllict shall not affect other provisions of this Securily Instrumeni or the Note which can be
given effect without the conflicitay, srovision. To this end the provisions of this Security Instruenent and the Note are declared
1o be severable,

15, Borrower's Copy. Borrower shall B2 given one conformed copy of this Security Instrument,

6. Assignment of Rents, Borrower vnecnditionally assigns and fransters o Lender all Use rents and vevenoes of the
Praperty, Borrower suthorizes Lender or Lender s-azcnts 1o volleel the rents and revenues and hereby direets each 1wenant of the
Propenty to pay the rents o Lender or Lender’s agents, Siawever, prior 1o Lender’s notice (o Borrower of Borrower's breach of
ahy covenant or agreement in the Security Instrument, Surcower shall collect and receive all rents and revenues of the Property
as trustes for the benetit of Lender and Borrower, This assigmment of retits constitutes an atwolute assignment and nol un
assipnment for additional secarity only, |

If Lender gives notice of breach to Borrower: (a) all renis receivesd by Borrower shall be held by Borrower as tnisiee for
benefit of Leader only, to be applied 10 the sums secured by the Security Fstoument; (h) Lerder shali be entitfed 1o cotiect anu
receive nil of the rents of the Property; and (¢) each lenam af the Propeiy stall pay all rents due and unpaid to Lender ar
Lender's agent on Lender’s written demund (0 the wenant,

Borrower bis ot exceuled any prior assignaent of the rems and has not and wi't ot perfurm ame act it would preven
Lender front exercising its rights under this paragraph 16,

Lender shull not be required to enter upen, take comrel of or maintain the Property oeforenr after piving notice of bresch
to Burrower. However, Lender or a judicially appointed receiver muy do sa ut any 1time there is ¢ bresch. Any application of
rents shall not cure or waive any default or 1nvalidate any other right or remedy of Lender. This asstgizasnt of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in tull,

NON-UNIFORM COVENANTS, Borrawer and Lender Tunther covenaet and agree as follows:
17, Fareclasure Procedure. If Lender requires immedinte payment in fnd) under paragraph 9, Lender may foreclose
this Security Instrument hy judiclal procecding, Lender shall be entitied to collet all expenses Ineurred in pursuing the

remedies provided In this paragraph (7, induding, but not Bmited to, reasanable atforneys’ fees and costy of iitle
evidence,

18, Release, Upon payment of all sums secered by this Security Instrument, Lender shali release this Security Instrument
without churge to Borrower. Borrower shall pay eny recordation costs,

19, Waiver of Homestead, Borrower waives all sight of homestead exemption in the Propenty.
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