UNOFFICIAL,COPY

 FIXED/ADJUSTABLE RATE RIDER

{10 Yenr Trepsury Index—Rate Caps)

" THIS FIXED/ADSUSTABLE RATE RIDER is raade this ... 8% day of ... MAY. oo, e 19,92,

and is incorporated into and shall b deemed to amend and supplement the Mongage, Deed of Trast or Su.mly D\,u[‘

(e “'Seewdity tnstrument'’y of the same dage given by the undersigned (the “Borrower™) to sceure Borrower's

Fixed/Adjustable Rate Note {the "Mote™) to. e e T e
< BHEMICAL BANK: Ne Baiiiiii e, PN TOPOPPPORN (|| “l.cnrlcr")
of the' siame date and coveristg the groperty deseribed in the Security Instrument and I:wmc.cl at:

3. LIM?EH AVENLE,, NQRI:HFIEE‘D,E.. KL, 60893, s e

{Property Addiess)

THE NOTE #RGVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LIMITS T4IE AMOUNT THE BORBOWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM 2 E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, bn additivn tothe covenants and agrecments made in the Sceurity Instroment, Borrower and
Lender further covenanmt nnd wgres as Tollass:

Ao ADJUSTABLE RATE AND MONTHLY ©OAYMENT CHANG [IS

The Nate provides for an initiad fixed iaerest e of ..., . B8 5%ue Note provides tor a change in the initial
fixedd ride, us follows: ,

4. ARJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates

The initial fixed interest eate [ will pay will change on the s day of CJONE sk LT
which Is called the **Change Date. ™

(B} The Index ‘

At the Change Dute, wy tnterest rate will be based on an [ndes, The 'ladex'™ is the weekly average yield on Unhied
States Treasury securities adjusted Lo n constant maturity of 10 years, as mide nvaiiohie by the Federal Reserve Board, The
most veeent [ndex figure availoble ns of the dute 45 days before the Change Dure in cadlesd the **Current Index.”

[T the {ndex is no longer available, the Now Helder will choase i new index thut is tras it upon comparable informtion,
Thie Note Holder will give me notice of this choice.

£y Calenlation of Change

Before the Change Date, the Noic Holder wilh ealeutute iy new interest rute by adding . S, 280, ONE HALE |
perventuge paintlsy (... 2308 10 the Curvent Tadex. The Note Holder will then couad the result b8 nsldulnn {0 the
nearest one-cighth of one pereentige point (0. 125%). Subjeet to the limit stated i Section 4(1) below, thic raarded amount
will be my new interest rate untid the Matrity Date,

The Note Holder wit] then determinz the amount of the montidy payment that wonld be sufticieat (o repay the unpuid
principai that (anm expeeted o owe at the Change Dute in fult an the Maturity Date at my new interest rate in substantinlly
equal puyments. The result of this caleulibion witl be the pew nnount of my monthly payment,

(M Llmits on Interest Rote l'hum,t

“The interest eate bam reguired w- puv w the Chunge Date will not be greater thin WL 25%, which i catled the
“hfaximum Rate''.

{F) Effective Date of Change

- My new interest yate will become effective on the Change Dite, T wilt pay the smount of my new montily pynient
beginning on the first monthly pryment dote after the Change Date.

{f) Notice of Chunpe
The Noe Holder will deliver or mail to me o notice of any change in my interest rite and the smount of my monthly
MULTISTATE FIXED/ADJUSTARLE MAYE AIDER~ 10 YEAH TAEASUAY—Singla Famity-—Fanrie Man Unifarm Instrument Fart 3176 14/89
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payment before. the effective date of any change. The notice will include information required by law 1o be givea me and
also the title and telephone number of & person who will answer any question I may have regarding the notice,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

A N A
e Vﬂ”fiu(&/% A {Seal)
S0l ESALARIO -Borrower
N . . (Seal)
Borrower

(S a s Te FATS Yol
23w ,{,{}A,QO

Farm 31716 1189 tpogy 2 of 2 pagess .
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377 EAST BUMTERFIELD RD., ¥175 923262560
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. DEPT-D1 RECORDING $35.50 |
. TE3333 TRAN 4918 05/12/92 16315000
2099 § C H—PR2-F2E260

. COOK COUNTY RECORDER

92326260

1Spove Above This Line For Recording Data)

R MORTGAGE
1\

THIS MORTGAGE {"Security Instrument") is given on MAY 1st 1992
The mupgagor is SOL_GATARIC DIVORCED NOT SINCE REMARRIED

("Borrower™, ‘This Security Instrument s glven (o

CHEMICAL BANK, N. A,

which is organized and existing under i lews of  THE UNITED STATES OF AMERICA , and whose address is
C/0 CHEMICAL MORTGAGE CO&FM':; P,0., BOX 16689, COLUMBUS, OH 43216

{("Lender™). Borrower owes Lender the prineipal sum of

ONE HUNDRED THOUSAND AND 9,180

Dollars (US. $ 100009%.8¢ b This sieor s evidenced by Borrower’s note dated the same date us this Security
Instrument {"Note"), which provides for monthly payniepte, with the full deby, if 20t paid earlier, due and payable on
JUNE 1 2022 . This Security (nstrument secures to Lenders (1) the repuyment of e debl

evidenced by the Note, with interest, and all renewals, extensions wwd modilications of the Natey (b) the pryment of ail other
sums, with interest, advaced under paragraph 7 to proteet the secarizy of this Security Instruments and (c) the performance of
Borrower’s covenants and agreements under this Sceurity Instrumens andhe Note. For this purpose, Borrower does herehy
mortgage. grant angd convey to Lendor the following described property tovated in

COOK ) County, Winois:
LOT 12 IN THE RESUBDIVISION OF BLOCK 8 IN WILLOWAY SUBDIVISION, PART OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE L1, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

08232826

PERMANENT TAX #85~19-203-021

which has the address of 344 LINDEK AVENUE NORTHET BLD

. ASuect) |City)
”““l‘li.‘o . ' 6“@93 {"prnpcny J‘\ddf{mﬁ“):
" [ Code

TLLINOIS. Siogls Fanidly - Futule Mag/Bredule Mae UNIFORM INSTRUMENT Varm MS 990 fpage ) of 6 pages)

ITEN 1478 (9012)

Greal Likon Twatno Formnw, Inc. B 'D
To Orer Gl 100000003 £3 PAX 17013181 5
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periods that Lender reguires. The tnswrance cerrier providing the insucinee shall be chosen by Botrower subject o Lenders
upgrroval which shall not be unrcasanably withheld, 1 Borrower fuils 10 maintain coverage desceribed above, Lender iy,
Lender option, obtuin coverage o pratect Lomder’s rights i the Propenty jnoaccordaney with paragraph 7,

Al insursice policies and renewals shall be aceeptable to Lender adl shall inelude o standard morgage chigse, Lender
shiall have the right to hold the policies and renewalds. I Lender requites, Botrower shalt promptly give to Lender all receipts
of paid premiums and recewal antices. In the event.of toss, Borrower shall give prompt notice 1o thie fnsaragee carrter and
Lender, Leader may mitke prood of less i not made promptly by Borrawer,

Uniess Lender and Bacrower otherwise agree in writing, insurmee proceeds shall be applied o cestoeation or repair of
the Propeety dansiged, i the resioration or repair s cconomically Teastble and Lendee security is not lessened, 1 the
restoration or vepuir i not economicplly Feasible or Lender's sevwrity would be Tessened, the insuranee proceeds shall be
applivd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Botower, 1
Borrower nbundons tie Propeay, or docs not answer within 30 days w notice lrom Lender that the insuranee carrier hos
offered to setite o claim, then Lender may collect the insurme proceeds, Lender may wie the proceeds to cepair or restore
the Property or (o pay sumx seenrvdd by tes Secarity Instnment, whether or ot then due, The 30-day peried will begin when
the notice is giver. _ .

Unless Lendes and Borrewer otherwise agree i writing, any application of procecds to pracipd shalt mot extend or
pustpone the dus gt of the monthly payments velerred 10 in paragraphs 1 aml 3 or change the smoant of the payments, 51
ander paragraph 21 e Property is acquired by Lender, Borrowers right 1o any insurace policies aid procesds resulling
from damage *3 ate Propziay prier o the scquisition shank pass to Lender to the extent of the sums seeured by thiv Seeurity
Enstrument innmediately o Wk neguisition.

6. Oeeupancy, Presievation, Maintenunce und Protection of the Property; Borvower's Laan Appllention;
Leaseholds. Bercawer shall ecuig, establish, and wse the Propesty as Borrower’s princigal residence witlin sixty days aiier
the execution of this Security Indtganent und shall continue o oceupy the Property us Bartower's principal residence for ot
feust one year after the dute i occumney, undess Lender otherwise agrees in weiting, which consent shall not be
unreasonably withheld, or pnless exterustivg circumstunces exist which are beyond Borrower’s control, Borower shull uol
destroy, dasmage or impair the Property. @ilovethe Praperty o deterivrate, or commie waste on the Propenty, Bomoswer shul!
he {n default i any Torfeiture wction or procizding, whether civil or criminal, is begun that in Leader’s gom) Faith judgment
cauld result in Forfeiture of the Propenty or aihenvise materindly impair e lien ereated by this Security Instrument or
Lender’s seeurity tnlerest. Bomower niay cure suuho cGelanlt and reinstate, as provided i paragraph 18, by cansing the action
or nroceeding o be dismissed with uruling that, in Lcpaer’s goad Faith determination, preclades Torfeiure of the Borrower's
ierest in the Propeny or other material imgraineent o the-dicn created by his Seewrity Instonment or Lenders seeurity
interest.  Borrower shall also b i detault 80 Borower during the toan application process, gave nmerinlly fudse or
inaccurate mformation or statements t Lender tor Failed to provide Lender with any materia) information) in conneetion with
the lann evidenced by the Note, including, but not fimited o «Cpresentations: concerming Borrowers occupiney of the
Praperty as o principul residence. [7 this Secunty nsirwtaent is on seasehold, Barrower shill comply with all the provisions
of the teave, 1F Borrower noguines fee title 1o the Property, the leasehiold il the Tee title shall nor merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property, 0 Borrawer fudls=io perfor the covemuts aud agreements
contwined in this Seeurity Instrament, or there is a legal procecding that nay significantly affeet Lender's vights in the
Property {such as n procecding in bankrupiey, probate, (ur condenutatiun or forfetigreor to enforee faws or regalutinns), then
Lender may do and pay for whatever is necessuey o protect the valtie of the Property aed Lender's viphts in the Property,
Lender's sctiois may include paying any suns seeured by u lien which has priority over s Seeurity Instrument, appearing
in court, paying reasonable pfiomeys’ fees and entering on the Property o make repairs, Aliough Lender may ke action
under this paragruph 7, Lenrder does got have to doso,

Any amounts disbursed by Lender under this parigraph 7 shall become wdditional debt oF Borsower seenred by this
Seeurity Instomment. Unless Borrower amd Leader agree to other terms ol payment, these mnountssial bear interest (rom the
dale of dishursement at the Note rate and shaft be payable, with interest, upon notive Trom Lender 19 YNorrower requesting
paymenl,

8. Muortgage bnsurnove, [ Lemtfer reguired montgage iwsurance as a consdition of making the fowseured by this
Security Instrument, Boreower shall pay the premtiss requigett oo mamntain the mortgage msuree in elteet, I for any
reason, the morigage insurance coverage veguired by Lender Japses or ceases to be in effect, Borrower shall pay the
premigms required o oblain coverage substantiadly cquivatem 1o the mortgage insuranee previously in effeet, at o cost
substuntiadly equivalent o the cost 0 Borsower of the mortgage instrance previously in eflect, from an alternade moriguge
insurer upproved by Lender, 1t substantiadly equivident morigage insurance coverage is nol available, Borrower shali piy to
Lender each month n sum equal to one-swelith of the yearly mongage insuranee premivm heing paid by Borrower when the
isuranee voverage kapsed or ceased (o bi ineflect. Lender wit) accept, nse and refain these payments us i loss reserve in Licu
of montgage insurance. Loss veserve payments may 1o longer be veguired, at the option ol Lender, il wmongage fnsurince
coverage {in the amount wnd for the paried that Leader reqoires) provided by an insurer approved by Lender ogain becomes
available and iy obmined, Borrower stiall pay the prentiums required to maiatain mortgage insurance m elfeet, or w provide o
loxs eeserve, until the requiremient for mortgage nsurmnee ends in sceordance with any written agreement between Borrawer
st Lendey or applicsble faw,

D, Inspection, Lender or b agan may make ressonable entries uporand inspections of the Property, Lender shall
give Borrower notice of the time of or prior i an Inspection specilying reasonable cause for the inspestion,

L Condemnation, The proceeds of any iward or elidin For damages, direct or consequentiad, in congection with any

Single Famity - Fuanle Mae/Fredilie Moc UNTFORM INSTRUMENT -« Uniform Covemsants . 900 {mige f nf'6 grages)

L3t Laken Bostarsy For, toe,
Tor Orader Lol B OMHIMED LT FAN BHETUG (8
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31 CHEMICAL BANK, N. A. C/0 CFC' ey R
\ 377 EAST BUTTERFIELD RD., #175 a0l
O LOMBARD, ILLINOIS 64148

20 2350

SIATEE

. DEPT-01 RECORDING 3550 |
. TE3333 TRAN 4516 05/12/57 16315500

£
92326260 29099 § C #—P2-F246260

.. QJQ . COOK COUNTY: RECORDER o
|Sonce Above This Line For Recovding Daia]

: ‘é\ MORTGAGE

THIS MORTGACE ("Security [nstrument”™) is given on MAY 1st 1992 _ ‘
qs The mortgagor is SOL-GALARIO DIVORCED NOT SINCE RFMARRIED : :

CHEMICAL BANK, N. A {"Borrewer™), This Security Instrument is given to
T L] L]

which is organized and existing uucer thelaws of THE UNITED STATES OF AMERICA < aned whose address is ‘
C/0 CHEMICAL MORTGAGE COMPAMY, P.C. BOX 16688, COLUMBUS, OH 43216 - - .

{"Lender”). Buorrower owes Lender the principai sum of
ONE HUNDRED THOUSAND AND 06/168

Dollars (US. 5 150009.08 ). This debtv evidenced by Barrower's note dated the same duie as this Security

Instrunsent ("Note"), which provides for moathly payments, with the full debi, if not paid earlier, due and payable on {3

JUNE 1 2022 . This Secerity Irstrupient secyres to Lenders (1) the repaynient of the debt 2

evidenced by the Note, with interent, and all renewals, extensiors and modifications of the Notey (b) the puyanens of al) other G

sums, with injerest, ndvanced under paragraph 7 w protect the securiy of this Security msirument; and(¢) the performance of Iy

Borrowers covenams rod agreements under this Security Instrumen oo the Note. For this purpose, Borrowaer does hereby C]F i |

mortpage, grant and convey 1o Lender the following described property weatad in g% b

COOK County, Iinvis: O

LOT 12 IN THE RESUBDIVISION OF BLOCK 8 IN WILLOWAY SOUBDIVISION, PART OF THE ‘ v '

SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTE, RANGE 13, YAST OF THE THIRD N

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, S .1‘
:L

PERMANENT TAX $#65-19-383-421
|

“
]
which has the address of 344 LINDER AVENUE NORTHETELD
[Street) 1City]
Illinois 60593 {"Property Address");
iZip Code)

‘lrlﬁ&INOIS- Single Family - Funnle Moe/Freddie Mae UNIFORM INSTRUMENT Form 34 990 {poge [ uf 6 papes) .
11 1 . .
ore et Greai Lakes Rustnens Fornas, inc. B0 ol

Tu Ordor Cali POSMSIN0AY £2 FAX 416-THR 1131 - ’
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applicable law may specify for reinstatement) befure sule of he Property pursuant 1o any puwcn n”sah‘ cunl.mu,d in this
Security Instrument; or (h) entry of a judgment enforcing (his Security Instrument. Those conditicns are that Borrower: {(a)
pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no accelerntion had
occurred; (b) cures any default of any other covenants or agreements; {¢) pays alf expenses incurred i enforeing this Security
Instrument, including, but not limited to, reasonuble attorneys' fees; and (d) rakes such aetion as Lender may reusonably
require to assure that the lien of this Security Instrument, Lender’ rights in the Property and Borrower's obligation (o pay the
sums secured hy this Security Instrument shall continue unchunged.  Upon reinstatemient by Borrower, this Sceurity
Instrument and the obligations securad herchy shall remain fully effective as i no aceelersiion had occurred. However, this
righl to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Nate; Change of Lann Servicer. The Note or a partial interes! in the Note (together vith this Sceurity
Instrument) may he sald one or more times without prior notice 1o Borrower. A sale miay result in a change in the entity
(known as the "Louan Servicer”) that coliects monthly payiments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer upreliied 1o u sale of the Note, If there b5 a change »f the Loan Scrvicer,
Borrower will he given written natice of the change in accordance with paragraph 14 above and applicable law. The notee
will sinte the name and address of the new Loan Servicer and the address to which payments shoufd be made, "The notice will
also contain any cuier information reguired by applicable law,

20, Hazaiduss Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ur telease of any
Hazardous Substances-cn or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vislation of any Environmentul Law. The preceding twosentences shall not apply to the presence, use, or
storage on the Property. it sipall quaniities of Huzardous Substances that are generally recopnized 1 be appropeiate to ol
residentinl uses und 1o meinienance of the Property,

Borrawer shall prompily give: Lender written notice of any investigation, claim, demand, kawsuit or other action by dny
governmenmnd or regulatory ageney i privite party involving the Property and any Hazgrdous Substance or Environmental
Law of which Borrower has actual biowdedge.  1F Borrower lesms, or is notified by any govemenental or repulatory
authonity, that any remaoval or other remédiation of any Hazardous Substance affecting the Property is necessiry, Borrower
shall promptly take all necessary remedia actizi in accordance with Envirommental Low,

As used in this paragraph 20, "Huzardots Substances” are those substinees defined as woxic or iazardeus substances by
Envirenmental Law and the {ellowing substancds: ) pasoline, kerosene, other lammable oy toxic petroleum products, texic
pesticides and herbicides, volatile solvents, matensis comiaining asbestos or formaldehyde, and radiodsctive materials, As
used in this paragraph 20, "Environmental Law” meanssderal laws and laws of the jurisdiction where the Property is localed
that relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS, Borrower and Lencer further covenant and agree as follows;

21. Acceleration; Remedles, Lender shall give notice te Borrower prior to acceleration following Buvrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceferation under paragraph 17
unless applicakle law provides otherwise). The notice shall specity ‘aj the defiult; (b) the action required to cure the
defanlt; (¢) o date, not less than 36 days from the dafe the notice {3 ziven to Barrawer, by which the defauft must be
cured; and {d) that fallure to cure the default an or hetore the dnte spesified in the notice may result In seceleration of
the sums secuved by this Security Instrument, foreclosure by judicial procieding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstite nfter acceleration.=ne the right to agsert in the foreclosure
proceeding the non-existence of a default ur uny other defense of Borrowet G siccelerntion and foreciosuse, If the
defunlt {s not cured an or hefore the date specified in the notice, Lender at its optian ity require immediate payment
I full of all spms secured by this Security Instrument wilhuut further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect al} expenses Inemired in pursiing the remedies
provided in this paragraph 21, including, but not limited to, reasonable aktorneys® fees and ceaic of thtle evidence,

32, Release, Upon puyment of all sums secured by this Security Instrument, Lender’ sha'l release this Seourity
Instrument without charge 1o Borrower. Bormrower shail pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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