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= MORTGAGE

\% AMOUNT OF PRINCIPAL INDEBTEDNZSS S 38, 000.00

™ THIS MOATGAGE IS DATED May 8. 4092 (between __Thamas A, Bay and Karen M, Bay, -
His Wife, As Joint Tepants., < : .

\| whose addressts ___ 235 Gareth Lane, Schaumburg, It 60194

¢\ (referred 1o below ss "Granlor"); and CORPORATZ ANERICA FEDERAL CREDIT UNION, whose addrens fs 970 OAKLAWN, SUITE 325,
ELMHURST, WL 60126 (referred to below ar  Lender), a corporallon organized and existing under he (aws of
[Linois

. COOK COUNTY RECORDER

' n

1. GRANT OF MORTGAGE. For valuable constderation, Grantyr mrrtqages, warrants, and conveys lo Lender ail of Grantor's right, fitle, and
interest in the following describad real property, togather with all axistirg of subsequantly erecled or alixad buildings, improvemanis and fixtures; all
easements, rights of way, 8nd appurtenances; al walar, waler nghts, walarrsurses and dilch rights {Including siock in utliities with dilch or lerigation
righls): and all other rights, royalties, and profils relating 1o the real property. in.tiding without imitation any rights the Grantor laler acquires in the fep
smple lile lo the land, subjecl lo a Lease, I any, and all mirerss, ol gas, geolhermal and similar matlers, located in

Gounty of Cook : ' _» State of Ninois (the "F.eal Property™):

LOT 1063 IM LANCER SUBDIVISTON-UNIT NUMBER 10, BEING-A

SUBDIVISION OF PART OF THE MORTHMEST 1/4 OF SECTION 26,

AND PART OF THE SOUTHEAST 1/4 OF THE SOUTHMEST 1/4 OF

SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRIMCIPAL MERIDIAN, ACCORDING TO THE PLAT THZREOF

REGISTERED IM THE CFFICE OF THE REGISTRAR OF TITLES OF
'S 200K COUNTY, ILLINOTS, ON AUGUST 25, 1969, AS DOCUMENT
iﬂ NUMBER 2468510, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as __ 235 Gareth Lane -
‘ Schaumburg ., 60194

Property TaxiD No.: ___(17-23-108-002
Granlor presantly assigns to Lender all of Grantor's righl, litie, and inlerest in and to ait Isasas ol the Property, . .
2. DEFINITIONS. The following wards shall have the toliowing meanings when used in this Morigage. Terms not olharwise-defined In this Mortgage

shall hava the meanings atiributed tc such tarms in the Hlinois Uniform Commarcial Code. All references to doliar amounls shall maan amounls in
lawfut money of the Unlled Slales ol America.

Borrower. The word "Borrower" means each and evafy péréon who sighs lhe LOANLINER® Home Eduity Plan Crédi'l Aéreé.n;renl secuféd by this
Morigags.

Credit Agreement. The words “Credil Agreemen!™ mean the revoiving tine of credit agreemenl datad May 8. 1992 - between
Lender and Granlor wilh a credil limil of the amounl shown on the krs! page ol this Sacurity Insirument, logelrer wilh all renewals of, exiensions
of, modificalions of, rafinancings of, consolidalions ol, and substitulions for Iha Credi Agreement. The malusity date of ihis Mortgage, which is the
dale by which alf Indabledness under the Credit Agreement and this Morigage is dua is / 2017 . The inlerest rale unger the
revolving line of credit is o variable inlares! rate based upon an index._The index currently is % per annum, The inleres! rale o be
applied to lhe ouistanding account balance shall be al a ral s percentaga poinls above the indax., subject however 1o the
following minimum and maximum rales. Under no circumstances shall the inleres! rate be less than B.0D0% per annum or more than the
maximum rata allowed by applicable law. s . e PR

Grantor. The word "Granlor® means any and all persons and entities executing this Marigage, including without limitation alt Graniors named




'UNOFFiglak COPY .

(Continued)

i

R T T e = ™= e
e e e e e —

f' above. The Granior is the mor!gsgor undar this Moylgage. Any Grantor who signs this Morigage, but does nol sign the Credit Agroamnl Is\._ﬁ_ S
. signing this Mortpage only to prant and conwéy"that-Granlor’s interest in the Rea! Fropery and to grant & security inleres! in Granfor's inferest - ..

‘ :-_ ihe Rents and Personal Propany fo Lender and s nof parsonslly flabls. undar the Credit Agreeman! except as olherwise provined by-contragt or- ¥
law. . ;

* hmprovemants, The word "Improvemnts." means and Includas wiihout Nimitation an axistlng and fulure improvements; fixiures, buildlns;s.'
siructures, moblla homas alfixed on the Real Property, factities, additions and other. consfrucﬂon on the Real Property.

Indebiednass, The word "indebledness” means all principai and fninm paysbla under Ihe Tradil Agreemen) and any amounts expendod or
advanced by Lander lo discharge obligations of Grantor or expensos Inc by ?ndar fo omnrca obligations of Grantor under this Morigage, -
togetner with Interest on such amounts as provided in this Morigage! Specificaliy{without:titwitafion, this Morigage secures s revolving line =~
of credit, which obligates Lender {o make advances to Granior ilong ay'Glenlontomplies With all the terms of tha Credit Agreement,. .
Such aﬂvancca may be made, repaid, and remade from time to time, subject fo the limitation that the lotal outslanding balsnce owingal -
_any one time, not including finance charges on such balance i o fixed or voriable rate or sum as provided-in the Credil:Agreement;any. * -
"t temporary overapes, other charges, and any amounis expended or sdvanced as provided In this paragraph, shall not exceed the Credil .

- Uimit as provided In the Credit Agreement. Notwithstanding the amount outstanding at any parlicular fime, 1his Morigage 'secures ifie

" tolat Credit Agresment amoun? shown sbove, The unpaid balance of the revolving ling of credit may at cerlain times be.lower then the
amouni shown or 'ci 2. A 2ero batance does nof terminale the line of credit or terminate Lender’s obligation lo advance funds lo Granlor. U

© Therefors, the lfcn o is Mortgage will remain in full force and efiect notwithsianding any 2eto belance, ‘

. i Lease.. Tha word "Ledse” ineans any 1aase batween Grantor and ihe Lessor of Ihe Property. :
- Lender. The word "Lenoer* intans CORPORATE AMERICA FEDERAL CREDTT UNION, its successors and assigns. The Lender Is the moﬂgagae‘
under this Mortgage.
_ Mortgage. The word "Mortgaga™ maans this Morigage balween Granlor and Lendef

Personal Property. The words "Pei0.ia!-Property” mean all aquipmenl, fixtures, and nther arlicles of personal property now-or hsreshar owned SR

~ by Granfor, and now or hereafier altacned or.affixed to the Real Property; logelher with ali accessions, parts, and addltions to, all replacements o!. C
- and all substiiutions for, any of.such propdry: ac logather with ali proceeds (Incluging without fimitation all insurance pmcaeds ang reiund

: pramiums) from any sate or other disposilion of the Property.

" Property.. The word "Property” means collectively ‘he Rual Property and the Personal Property. . 7 o
Red! Property. The words "Real Property” mean the p opr rly, interests and rights described above in the "Granl of Mortgage” section. o

Related Documents. The words "Related Documenis’ musr and include wilthout limitalion all promissory notes, credit agreements, ioén
agreements, guaranties, security agreamanis, morigages, drais of lrusl, and all other Insiruments and documenls, whelher now or hereater.
exlsﬂno, execulad In conneciton with Grantor's Indebtedness lo Lends: .

. Rents, The word Renis” maans all rents, ravenues. income, issuas, ruya"ias. and proﬂts frcrn the Property. _
THIS MOFI?BAGE, AND IF ANY, A SECUFIITY IHTEREST IN THE PERSFAA. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ;HE' 5

" INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTU™ {INDER THIS MORTGAGE AND THE RELATED DOCUMENTS,
THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE, Excent as olherwise provided in this Mortpacs,~Granlor shall pay Ip Lender all amounls sacurad by Inls. -
Moripage as thay bocoms dus, and shall strictly perform all of Grnnlor‘l obiigations under v LOANLINER® Home Equtly Plan Credit Aoreemanl and .-
under this Morigage. .
4, POSSESSION AND MAINTENANCE OF THE PROPERTY Gran#or agrees $hat Grnnlors posseszion and use o| the Prapany shnll be govomad by

‘ the. fnllowing provisions:

. Possassion and Use, Unfil In detaull, Granior may ramaln in possessien and control of nnd opert le and manage the Property and caﬁacr lha

N
o

’ ;': T Ren‘s from iha Prﬂpﬂfty
1 . Duly to Malntain. Gmnlor shall mlinhln the Property In tgnanlable condllion and promptly perform all rarairy and maintenanoe nocessary lu
e © preserve lis value. "
&3 Mazardous Subamcu Granlor represents and warrants thnt the Propady naver has heen, and agver will be sc .or, a3 mis Mongage remns
7% . ben on the Property, used lor the generation, manulaciure, slorage, treatment, disposal, ralease of threalened raleds, r!-any hazardoys wasie-of
BN - substance, as those terms are defined in the Comprehensive Environmental Response, Compensation end Liabllity At or ¥980. as amended, 42
" €1 . USC. Saction 9601, ef seq. ("CERCLA", the Superfund Amendmenis and Reauthorization Act ["SARA™), applicable tiale or Federal laws, of .

- regulations adopled pursuant 1o any of the foregoing. Grantor authorizes. Lender and. its. agenis 1o enter. upon -the Froperty, {0 make| such,
- inspections and tests as Lender may deern appropriaia to determing compilance of the Froperty wilh this section of the Mortgage. Grantor hereby -
.. {a) reloases and walves. any fulure claims against Lender for indemnity or contribulion in-the event Granior becomes Hable for- cleanup-or: tisthar- .
costs under any such laws, and (b) agrees to Indemnity end hold harmiess Lender againsl any and all claims and fossas resulting from & braach v
:‘l this pmgraph of the Moﬁgage This abligauon to indemnily shall survive the payment ol the indabladness and the satistaction of:this.
Nulunce, Wwaale, Granior shall not cause. conducl or parmlt any nulsance not commﬂ permif, o surfer any stn‘pp!ng ol' or wesla on or lo Ihe
“" - Property of any portion of tha Proparly, Specifically without fimitation, Grantor will nol remove, of grant to any other party the right 1o ramove, any
" Hmber, minerals {including oll and gas), sok, gravel or rock products without the prior written consent of Lendar, )

Lender's Right to Enier. Lender and its agents and representatives may anler upon the Reai Propery at alf reasonabie timos to aﬂend lo
- Lander’s intarests and lo Inspecl the Property for purposes of Grantor's complience with the terms gnd conditions of this Mortgage. L

Compliance with Governmenial Requiremenis. Granlor shall promptly comply with all laws, ordinances, and regulations of all govarnmemm ,
- authorities applicable to the use or occupancy of the Property. Grantor mey contest in good talth any such law, ordinance, or regulation and - -
-~ withhold compllance diring any proceeding, including appropriate appeals, so iong as Grantor has nolified Lender in writing pricr to doing soand
v 50'long a5 Lender's interests in the Property are not jaopardized, Lender may require Granlor fo posl adaguate security or a suraty !:cnd.
. -reasonably saﬂslaciory to Lander, to profect Lander's interest,

[ Duty fo Protect. Granlor agrees nelther 1o abandon nor leave unattended the Pmporfy Granlor shall do 81 other acts in addition to !hosu ;acts
set forth above ln this sacllon, which from the characler and use of the Property ara reasonably necessary to prolec! and preserve the Property,

5. COMPLMNCE WITH LEASE. If thera is a Lease on the Property, Grantor will pay all rents and will strictly ohserve and parform'on'a fimely basis ait
olher ferms, covenants, and conditions. of the Lease. Granfor further agrees (a) not ko surrender, lerminate, or cance! the.Laase, and. -{b) nol 10
modify. change. sugplemenr ahtar, or amsnd the Leasa, gither orally or in wriling, wﬂhcul Lender's prior writien consen! No estale in the Propeﬂy. SRR
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whalhar fee Utie lo the leasehold premises, the leasehold eslale, or any subleasehold esiala, will merge withoul Lendar's express wrilan consent; rather _
Ihese eslales will remain separale and dislinc, even If |here is a union of lhesa eslales in the landlord, Granlor, or a third party who purchases or

alharwisa ecquires the eslales. Grantor further agrees thal it Grantor acquires alt or a portion of the fee sirnple tille, or any clher leasehoid o
subleasehold tille lo the Property, thal lie will, a! Lender's option, immedialaly becoma subject lo the lerms of thisi Morlgage, and Grantor will execula,

daliver and record all documants necessary or apptopriale to assure that such tille Is secured by this Moripage.

8. REHABILITATION LOAN AGREEMENT. Grantor shall fulfill all ol Grantar's chligations undec any home rehabliitation, improvement, repair, or other
loan agreamanl which Granlor may enter into with Lender. Lander, al Lender's oplion, may reguire Grantor to axecule and deliver to Lender, In a form
acceplable lo Lendar, an assignmenl of any righls, claims or defenses which Grantor may have against parlies who supply labor, malerals or services
in conneclion with impravamenls mada ic the Property. .

7. DUE ON SALE - CONSENT BY LENDER, Lender may, a! its oplion, have the righ! 1o accalerate, ihal Is, deciare Immediately due and payabie al
sums secured by this Merigage upaon the sale or lranster, without the Lender's prier writtan consant, of aft or any part of the Real Praperty, or any
snieras! in the Real Proparty. H Granlor sells o« ransters the Real Property wilhoul the wrillen consant ol Lender, then, prior 1o accelaration Lander shall
give notice lo Granlor. The nolice shall provide a pariod ol not less than ten [10) days from the dale of the notice within which Granlor may pay (ha
sums declared due. I! Grantor falls to pay those sums prior fo the explration ot such period, Lender may, without lurthar notice or demand an Granlor,
invoke any remedies permilted In this Morigage. A "sale or lransfer” means the conveyance of Real Properly or any righl, fiie or inlarast therein;
whelher legal or equitable:vihether volunlasy of invalunlary; whelher by oulright sale, deed, installment sale contrict, land conlracl, ¢contract for dead,
isasehold Inlerest with a/e:m grealer than three (3) years, laase-option conlracl, or by sale, assignment, or ransfer of any beneficial inleres! In or to say
land Irust holding Yille 1o tha Pasal Proparty, or by any other melhod of conveyance ol Real Property Inlarest. Howaver, this option shafl not be exercised
by Lender i such exercise is prahihitad by federal Jaw o by Hlincis law,

». TRANSFER OF PROPERTY. 7Tne loliowing pravisiens relating to Ihe transier of the Rea! Property are a parl of this Merigage:

Nolice of Transfer. Grardar shll gwa notice 1o Lender, s provided in this Morlgage, prior lo any sale or fransler of ll or part of tha Property of
any rights in the Real Property. An; pe'ion o whom all or part of tha Real Property is sotd or Ir=isierred also shall bie obligaled lo give notica lo
Lender, as providad in this Mortgage,‘aremnlly alier such transter,

Advances Atler Transfer, Al amounls adianced under the LOANLINER® Home Equity Plan Credil Apreement, up 1o the Cradil Limil, are
secured by this Merigage, whether advanced bulr (e or after sale or lransler of the Real Property, axcep! any amounts which may be advanced by
Lender more then hve {5) days aller nolice lo/uende:_as provided In this Martgage, thal such transier or sale has occurred. Even It Grantor
transtars the Heal Property, Granlor will continug o 0@ oliligated under the Credil Agreemenl and this Morigage unless Lendar releases Granlor in
wriling. As & conctilicn lo Lender's consent to any prozssed lranster ar as & condition lo the reloase of Granlor, Lender may raquire that the
person 1o whom the Real Froperty is translerred sign ar. as.umplion agreemenl salislactory lo Lender and Lender may Impose an assumplion fae.
The assumption agreamant will nct entitle the persan signing It .o receive advances undes ihe Cradit Agraement,

9, TAXES AND LIENS. The lolowing provisions relaling Ic lhe taxes and liens on the Property are a part of this Morigage.

Peyment. Grantar shalt pay when due (and In all gvents prior to d slinguency) all laxes, payroll taxes, speclal laxes, assessments, waler charges
and sewar service charges levigd against or on account of the Progary, and shall pay when due all claims for work done on or lor sarvices
rendargd or maleral furnishad Yo the Property. Granlor shall malntain vhe Proparty free of all liens having priorily over or equal lo the inferes! ol
Lender under this Mortgage, excep! for the lien of taxes and assesstnants ac) due, except for the Existing Indetladnass relerrad lo balow, and
except 45 otherwise provided in the following paragraph,

Right To Conlest. Granlor may withheld payment of any lax, assassmant, or clain 'a rannection with & good failh dispule over the obligalion lo
pay, so long as Lender's Inlerest in the Property 15 nol Jeopardized. If a lien arises 2 1s filer.as a resull of nonpaymenl, Granlor shall within ieon
(15) days alter the fian arises or, if a lien is filed, wilhin fiteen {15) days alter Grantor has nolice of the Riing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficlent corporale surely bond or oliar saiurity satistactory to Lendar in an amount sulficient
lo discharge the lien plus any cosls and atiorneys' fees or olhar charges Lha! could accrue as /2 1asull of a foroclosura or sala under 1he lien. In
any conlasl, Granior shall deland llself and Lender and shall satisty any adverss jJudgment beloid piiiarcament agalnst the Property, Grantor shatl
name Lander as an additional cbligee under any surely bond lurnished in the contust proceodings,

Evidence ol Fayment. Granlor shall upon demand turnish to Lender satistaclory avidence of paymen: L} the laxes or assessmants and shall
authorize the appropriale governmenlal SHicial to deliver 1o Lender at any lime a wrilen siatemant or-ine 2228 and assessments pgains| the
Freperty, ‘

Notice of Conslrucilon. Granlor shall nolity Lender al least fileen (15} days belore any work is commenced, an; s>\vices are furaishad, c# any
materials are suppled lo the Property, 1| any mechanic's lien, malerialmen’s llan, or other lien could be asserted on-aczount of the work, servicas,
or malerials and the cost exceeds $10,000,00. Granlor will upon reques! of Londer lurnish lo Lender advance assureaces salislactory to Lendes
thal Granlar can and will pay Ihe cost of such improvemants. A

1‘ J

10, PROPERTY DAMAGE INSURANCE. The loflowing provislons relating to lnsUﬂng the Properly are a part o this Morigage.

Malnlenance of insurance, Granlor shall procire and malntain policies of fire Insurance wilh slandard extended coverage endorsemanis ona -
replacament basis for the full insurable value covering all iImprovements on the Real Property in an amount sufficlent {o aveid application of any o3
coinsurance clause, and with a standerd mortgagee clause in lavor of Lender. | the Real Property is localed in an area designaled by the Diractor — +
of the Faderal Emergency Managemen! Agancy as & special flood hezard area, Grantor agrees lo oblain Foederal Flood Insurance to the axtent | .
such insurance Is required and Is available lor (he term of the loan and for the full unpald principal balance of tha lpan. Policles shall be writlan by |
such insurance companies ancd in such form as may be reasonably accaptable lo Lender. Granlor shall defiver fo Lender cerilficaies of coverage
trom each insurer conlaining & stipulation that coverage will nol be cancelied or diminishad withou! a minimum of len (10} days’ prior willten nolica
{6 Landes.

Application o Proceeds, Grantor shall promplly notity Lender ol any loss or damage to the Property H the eslimated cos! of repair or
replacement exceads $10,000.00. Lender may make proof of toss if Grantor fails to do so wihin fiteen {15) days of the casualty, If, in Lander's
judgment, the restoralion or repal is economically leasible gnd Lender's securty ls nol lessensd, insurance proceeds shall be applied lo
reslaration or repair of the damaged Proparty. Il the restoration or repair is not economically teasible or Lender's securty would be lessened, the
insurance proceeds shall be applied 1o the sums secured by lhis Morgage whelher o nol than due, wilth any axcess paid 1o Grantor. If Granler
abandons the Praperty, or does nol answer within thirty {30) days & nolice from Landar thal he insurance carriar has offered o settie a claim, then
Lender may collect the insurance proceeds. Lender may usé the proceeds lo tepalr of resicie \he Property or fo pay sums securad by this
Morigage, whether or not then due. oo -

Unexplred Insurance al Sale. Any unexpired insurance shall inure 1o the benefil ol, and pass to, the purchasar of the Properly covered by ihis
Morigage al any lruslee’s sale or olher sale held under the provisions of this Morigage, or at any loreciosure sale of such Property. ) .

Compliance with Exisiing Indebledness. During the perlod in which any Existing Indebltedness described below Is In effect, compliance with the
insuranca provisions conlalned In the inslrument evidencing such Existing ladabladness shall conslilute compliance wilh/'this Insurance provisions
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- unger this Mortgape, 1o (he extent compliance with the terms of this Morigage would constilule a duplicetion of Insurance requirement. If any
5. proceads from the insurance baceme payable on Joss, the provisions In this Morigage for division of proceads shall apply only to that petiior of
. ihe proceads nol payabla fo the hoider of the Exisling Indebladness,

11, EXPENDITURES BY LENDER. 1t Grantor falis to comply with any provision of this Morigage, Including any obligation o mainlain Ex.‘su'ng
indebledness in good standing as required below, or if any aclion or proceeding is commenced thal would materially alect Lender’s inlerests In the
Property, Lender on Grantor's behall may, upon notice to Granlor, but shall not be required 1o, take any action that Lender deams appropriate. Any
amount that Lender expends in 50 doing will bear interest at the rale charged under the Credil Agreement from the dale incumed or pald by Lender 1o
ihe dale of repayment by Granior, All such expensas, &l Lender's option, will {a) be payable on demand, or (b) b added fo the balance of the credht
fing. This Morigage also will secure paymanl of these amounits. The righls provided lor in this paragraph shall be in addition to any other rights ‘or any -
remedies to which Lender may be aniitled on account of the defaull. . Any such action by Lender shall no! be consirued as curing the dafaull so-as lo
bar Lender from any remady that it atharwise would hawa had. .

12, WARRANTY; DEFENSE OF TITLE. The ftllowing provisions relaling to ownership of the Property are a part of |h|s Mortgage.

" Titte. Granlor warrants that; (a) Grantor holds gond and marketabie title of recard 1o the Praperty {including & leasehoid inferes!, i any), fres .md
m of all lians and encumbrances excep! lhose of tecord, and (b) Grantor has the tull right, power, and authortly to axecule and dellver this
gags to Lender.

- - Defense of Tille, Suoieci o me exeepﬂon in Rhe paragraph above, Grantor warranis and will lorever delend the tills lo 1he Proparty againsl 1he
_lawiut claims of all pzse=s. In the avent any acticn or proceading is commenced that queslions Grantor's title or the interes! of Lander under this -
Mortgage, Grantor sha!l difend the action at Grantor's expense. Grantor may ba the nominal parly in such proceeding, but Lender shall ba
entitted ‘o participale in 1 proceading and o be representad in the proceeding by counse! of Lender's own choice, andg Grantor will deliver, or
cauta lo be delivered, t0 Lend< yuch instruments as Lender may request trom time lo time to permil such participation.

" Compliance With Laws, - Gran'or vaarranls that the Property and Granlot's use of the Pfopedy complies with afl exfsifnq appl!cabie ?-'aws.
" ordinances, and reguations of goveenriantal authorities.

13, EXISTING INDEBTEDNESS. The followinp zrovisions canicarning exisling indebledress (the "Existing Indebledness™) are a parl ol thls Morigsge

Existing Lien. The fien of this Morigage seruiing tha Indebledness may be secondary and Inferior fo an existing tien, If thare is such a lign.
... Grantor expressly covenants and agrees to pay; or see lo the payment of, the Exisling Indabletiness and to prevent any defaull on uch -
. -ling:bladness any delault under the Inslrumevis evidencing such indebiedness, or any delault under any securily documenls lor such
ndebledness :

" No Modification, Grantor shell not enlar into a'-.'y acm maril »ith the holder of any morigage, deed of trusl, or olher Sacurity agieemenl Whlch .
has priority over this Mortgage by which that agreement is mo<i%ed, amended, extendad, or renawad withoul the prior written consant of Lender, .
Grantor shall nalther request nor accept any lulure advances Lnder.zav such securlly agreemenr without the prior writlen conseni of Lendar

14. CONDEMNATION. The foliowing provisions relating (o condemnaiian of the Property are a part of this Morigage.

" Application of Net Proceeds, If all or any parf of the Property Is conderarad, Lender may ) Its aleclion require that all or any porﬁon 01 the net
- proceeds ¢l the award be applied fo the Indeblndness under the LOANL/NETY® Homa. Equity Plan, subject to the terms of any morigage or deed ol -
" trust with a lisn which has priority over this Morigage. The net proceeds of ta 8 vard shall mean the award afier payment of all reasonable cosls,
enpenses, and atlornays’ fees necessarly paid or incurred by Grantor or Lande! ir’connaction with the condemnation.

Proceedings. If any proceeding in condemnstion is fled, Grarlor shall promptiiphly Lender in writing, and Grantor shal promptly .ave such
sleps as may be necessary fo defend the action and obtaln the award. Granlor may be he f ominal parly In such proceeding, but Lender shati be
entitied to participate in the proceeding and t¢ oe represented in the proceeding by couasal o) its awn choice, and Grantor wil deiwar or cause 1o
be dellvered to Lender such instrumants as may be requestad by i rom time 1o ima to perritt sush participation, . ,

_ 6. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The triow!ig provisions relating to governmental Iaxas
 fees and charges are & part of (his Morigage:

.. Curreni Taxes, Fees ang Charges, Upon request by Lnnder, Granlor shall execuls such documans in addition lo this Mortgage and lake

.- - whalever other aclion Is requested by Lender 1o perfect and continue Lender’s lien on the Heal Propeny. Cisitor shall rsimburse Lender for all
laxes, as described below, together with afl expanses in¢urred in recording, perfecting or continuing this Mirigar,e, inctuding wllhuu! llmﬂaﬁon all
laxes, fees, documen!ary stamps, and cother charges for recording of regisiering [his Morigage. :

) Taxes, The. lollowing shall constilutn laxes (o which this saction appfies: (a) a specific tax upon this trpe of Movipripnor upon nll or any paﬂ of
»- Ihe Indebiedness secured by this Morigege; () a spacific fax on Granior which Grantor Is aulhorized or requlred to Ledurt from payments on the
Indetladness securad by this typa of Morigegae; (c) a tax on this type ol Mortgage chargeabls apainst the Lender o v, hoider of the -Credil
Agreement; and (d) a speciiic tax on ali of any portion of the Indebtedness or on payments of principal and Inlsres! made oy Granfor.

6. FURTHER ASSURANCES. The !ollowlng provisions relating fo further assurances are & part of this Morigage.

Further Assurances. Upon request of Lendur, Granior will make, execule and daliver, or will cause io ba made, execuiad or dellverad. fo Lendef
. or fa Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecerded, as the tase may be, at such-times and -
- in such offices and places as Lender mey deem appropriale, any and all such morigages, deeds of trusl, securily doeds, securily agreements,
- financing: statements, conlinuation slalements, instruments o Jurther assurance, certificales, ang other documents as may, in (he 5ok opinion of
', . Lender, be necessary or desirable in order 1y etfectuate, complete, partect, continue, or presarve (a) the obligalions of Grantor under he Credit
- Agreemen, this Marigage, and the Relaled Diocuments, and (b} the llens and security interests craated by this Morigage on the Property. Linfess
prohibited by law or agreed lo the contrary by Lenter In writing, Grantor shall reimburse Lender for all costs and expenses Incurred in cunnec!iun
with the mnhers relerred lo in this paragraph.

17. FULL PERFORMANCE. It Grantor pays ¢l !ﬁe Indebiadness whan dua, tsrmlnatas the credit fine account, and othetwise perfarms a!t the
obiigalions Imposed upan Grantor under this Morigage, Lender shall execute and deliver o Granior a sullable salisfaction of this Mortgaga. Grantor will
. pay, if permitied by applicable law, any reasonable lermination tee as delarmined by Lender trom time to tima,

18, DEFALWLT.: Each of the following, at the opton of Lander, shall constitute an even! of default ("Event ol Delault') ungar (his Morigage: {a)’ Granior
commits fraud or makes 'a material misrepresentation at any time in connection with the cred!t ling account. This can inciude, for example, q talse
stafement about Grantor's income, assets, liabillies, or any other aspects of Grantor's inancial condition. (b) Grantor does not meel the repryment
lerms of ihe credit line account, (c) Grantor's acﬂon or inaction adversely altects the collaleral for |he credit iine account or Lander's rghts in the
collateral, This can inciude, for.example, failure io mainiain required insurance, wasie or desiructive use of the dwelling, ailure to pay tares, death of all
persons lable an the account, transter of fitie or sale of the dwelling, crealion of a lien on the dwelling withau! Lender’s parmission, foraciosura by the
hoiclar of anolher lten. or he use of funds or the dwalling for prohibited purposes.

19. 'GRANTOR'S RIGHT TO. CURF.. Upon the occumence of any Event of Defaull (othor thln lraud or ma!ena! m!srepresontahun} and pno to
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Merger, Thore shall ba no merger of the intarest or estale created by this Martgage wilh any other interes! or estate in the Property at any time
hald by or tor the benefil of Lander In any capacity, without the wrillen consent ot Lender,

Severabifity. Il a court of competen! junsdiclion finds any provision of this Morlgage to be invalid or uneniorceable as fo any person of
cireumstance, such finding shall noi render thal provision invatid or unenlorceable as 1o any other persons or clicumstances, if leasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceebility or validity; however, If the oHending provision canno! be
50 madified, It shall ba stricken and all other provisions of ihis Morigage In all other respecls shall remain valid and enforceanla.

Successors and Assigns. Subjec! io the limitatlons staled in this Morlgage on Iranster of Granlor's interest, this Mortgage shall be binding upon
and inura to the baneafil of the parties, thelr successors and assngns Il ownership of the Properly becomes vested in a person olher than Grantor,
Lendar, without notice lo Grantor, may deal with Grantor's successors with reference te this Morigage and the Indsbladness by way of
lorbearance or extension without releasing Grantor from the abligations of this Morigage or liablity under ihe indebtadness,

Time Is of the Essence. Tima is of the essance In Ihe pedormance of this Morgage.

Walver of Homeslead Exempllon. Granlor hereby refeases and waives all righls and benefits of the homeslead examplion laws of the State of
linols as to all Indebledness secured by this Mortgage,

Walvers and Consents. Lender shall not be deemed fo have walved any righls under this Morigage (or under the Relaled Documents) unless
such walver is in vitini) and signed by Lender. No delay or omissicn on the part of Lender In exercising any right shali operate as a waiver of
such righl or any olher -ighl, A walver by any party of a provision ol this Morigage shali not constilute a walver of or prejudice the party'’s right
ctherwise 1o demand slrici-compliance with thal provision or any olher provision. No priar waivar by Landar, nor any course of dealing batwoen
Lender and Grantor, shall Zonsiitule a walver of any ol Lender’s rghts or any of Granlor's obligalions as to any luture fransaclions. Whanever
consent by Lender Is requi-ed )1 this Morgage, the granting ol such consenl by Lendor in any Insiance shall nol consiiiute conlinuing consent lo
subsoquent inslances where su'ch :onsant Is raquired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT§ 'I"EHMS. o
GRANTOR:

X_ %.,—»-..-, & /gﬂ- X /@/‘Léqaac_/g&oz
Thomas A, Bay ~ : Karen M. Bay

Signed, acknawledged and dellvered | presence of:
s
X MWMQ, '

Wiineass

X

Witness

Thia Mortgage prepared by:  Joseph M. Pisula

‘ _ INDIVIDUAL ACKNOWLEDGMENT
sTateoF ~  I1linois y L
' )88

COUNTY OF Goak )

Qn this day belore me, the undersigned Nolary Publlc, onafty ppaas
‘wmas A. Bc‘lv andd Karen M. Bay, ﬁm W) a5 ]Olrlt tenants,

10 me known 1o be the individual(s) described in and whe axeculad !ne Mortgage, and acknowl ! thay signed the Morlgage &s thair ree an'd
volunlary ac! and deed, tor the uses and purposes therein mentioned.

Given undermy hanl and otfictal seal this.. 8th day of May ) OFFIC’M” BZAL "
, RICHARD N TOT
By M Reskiing o NOTARY PUBLIG, STATE 0F [LLius
EYFIRES voy0p

Notary Public in and for the Slate of My commission exp

Copyrighi, 1990, CUNA MuTua) insuranc Sociely Copytighl, 1990, CFI. Allrighla rassrved. Y238
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axercising any of the rights and remadies proviced in Lhis Morigage or by law, Lendar shal give notice as provided in the Morigage and s requirerd by -

applicable law. The notice may be cambined ¢r sen! with any nolice requirad by applicable law and shall specity: (a) the. Evenl of Defaull; (b) the
action requirad to cure ihe default; {c) a dale nol tess than thirty {30) days (or any longer perod as required by applicable law or eisewhera in 1his

Morigage) from the date the notice is given lo Grantor by which the detaull must be cured and {d) that faliure to cure the datault on or bafore the date
specifiad in the notice may resuit in‘acceleration of the sums sscured by this Morigage anc sale of the property. The notice shalt lurher inform Granter

of the righl 1o reinstale atflar accelerstion and the right lo assert In a foreclosure proceeding the nonexisience of an evant of delault or any olher detense

of Grantor 1o acceleration and sale. However, It Lender has given Granior a-right to cura with respect o a prior Even! of Default which occurred within

three hundred shry-five (365) days.f the presant event of Detaull, Grantor shall not be enlilied 1o recelve 1he right 1o cure described in this paragraph.

20. RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Delault and at any time thereatter, Lander, at its option, may
exercise any one of more of the following rights and remedies, In addition 1o any other rights or remedies provided by law:

Accelerale Indebladness, Lander shall have the right at its option 1o declare ihe entire Indatiledness immediately due and payable

Morigagee in Possession. Lander shall have the right to bs placed as morigagee in possession or ip have a recelver appoinied 1o lake
possession of all or any part of tha Properly, with (he power lo prolect and praserve the Property, 15 operate Ihe Property preceding foreciosure or
sale, and lo collect the Rents om the Pruparty and apply the proceeds, over and above the cost ol Ihe receivarship, against the Tndabtedness.
. The morigagee In possassion: or recelver may serve withoul bond if permiffed by law. Lendar’s right 1o the appoiniment of 8 recolver shall axist -
. whalher or no! the «pparent value of the Properly exceeds ihe indebledness by a subslantial amount. Employment by Lender shall nol- dlsquall!y ‘
., @ person from serving 8% & recalver, - ‘
T Judichel Fom:lown Laniler may oblain a !udlclai decree lorecloslng Grantar‘s interes! in all or any part of the Propeny

.. Deficlency. Judnmtnl. ) ,ar ited by applicabla law, Lender may oblain a judgmen for any deficiency remalning in the lndablodness dus to
Lender atier spplication of &1 i ounts recaivad from the exercisa of ihe rights providad in ihis seclion, ‘

Other Remedies. . Lender snall \iavs al' other rights und remedies providad in this Moripage or the LOANLINER® Homa Equily len Crodll
Agreement of avaliable aliaw'or inequly.. - -

Sale of the Property. To tha exient perm'iiad by appllcable law, Granlor heraby waives any and all tight to have the property marshaliad, .1n
exercising lis rights and remedies, Lender shuil e free fo sell all or any part of the Proparly together or sepatalsly, In one sale or by separale
sales. Lender sha't be entitiedt 10 bid at ary prolic sals on il or any portion of the Property, g

- Notice of Sate. Lender shatl give Granlor reason.ible wiolice of the time and place of any publlc sala nf the Parsonal Propeny or of lho ﬂmo aﬂar
which any private sale or othor Inlended disposilion ¢’ thy Parsonal Property is fo be made Haasonable nolice shall mean ﬂotloe givan nl lear.\

. ten (10) days befora the fime of the sale or disposilion. . “

.. Walver; Elsction of Remediss. A walver by any party of a pisesh ol a prowsnon ol this Modgngo shall ot cnnsmuta a wnlvor»of orpthjudiua ﬂw
party's rights olherwise to demand sirict compliance with that 1 rovisinn or any olher provislon, Election by Lander to pursus any ramady:shall nol: .
27 gxchude pursuil of any ciher remedy, and an election o make exp nditt res or 1ake aclion lo perform an obligation of Grantor under this Morlgagn :
i1 . aftef faflure of Grantor 1o perfarm shatt nol aifect Lender's right to duslar~-a delault and axercise its remedies undar this Morigage. | E

. Altornays' Fees; Expenses, !f Landsr Instiiules any suit or action to eriorce any of the lerms of this Morigage, Lender shall be ommﬁd to-ru-ovdr .
"t sugh sum as the court may adjudge rsancnable as atiornays’ tees at triu! ZnZ-on any appssl, Wheliher or nol any oourl acﬁun i» involvad; alf
<. reasonable expensey Incurrad by Lender that in Lender's opinlon are necessarv al any lime for the prolection of ils inlerest o2 ihe enforcemint.of
U0ty rights shall become. e pard of The indubledness peyabls on demand and skall Jaar interes! from the dale of expendiure tntll: repald:il.tha
7 Credit Agreement rals. Expenses. coveted by this paragraph include, withou! ¥ziation, howsver subject to any limits under applicable Iaw,
¥ Lenders altornays’ fees and legal expanses whather or nol there is a lawsult, includ g atorneys' tees for bankruplcy proceadings. (incuding
-~ efforts to modify or vacale any aulomatic stay of injunction), appeals and any anticinaiext cos’judgment collaction services; the-cost-of searohing;
records, oblaining title repors (Including loreclosure reparts), surveyors' reports, and appre’se mes, and fille insurance, {o the a:ﬂanl permitiad by -
. . applicable law, Granlor atso wilt pay any courl costs, In addition lo al other sums providad by law
© 21, NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Moripage, including withea: wmtation any notice of defaull and any na!lce
- of saie to Grantor, shall be In writing and shali be elfective whan actuatly delivered or, if matied; shafl ba ceem e effective when deposlied in the Untied:
_ Statos mall firs! class, registered mal, poslage prepsid, direcfed fo the addresses shown near the beginning Jf this Morigage. Any parly. may. chanpa ool
" its ddress for nolices under this Modgage by giving forma! writien notice to ihe other parties; spacifying that the Jurpuse of the nolice Is lo chanye: the . -
party's addrass. Al coples of nolices of foreciosure from the halder of any lien which has prlority over this Moriguae..r-<ii ba sant to Lender's adiress, -
as shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender Informed at all timas o Granior's currenuddtm. i

22, ASSOCIATION OF UNIT OWNERS, The following provisions apply If the Real Prnpody has been submitied o urit .vwnershlp law or similar law
-« for-the establishment of condominlums or cooperalive ownership of the Real Property: B
’ Power of Attorney. Grantor granls an imevocable power of aiorney lo Lender to vole in its discretion on any ma'ter that may ccmc bolm the
associalion of unil owners. Lender shall have ihe right to nxercise this pawer af alforney only atier default by Granior; howavar. Landat may
- dacline lo exarcisa this power as il sees it

 insurance. The insuranca:as required above may be carrigy by ihe asscciation of unit owners on Grantor's bekalf, and the proouds oﬂ'such i
insurance-may ba pald 1o'thé association of unit owners for the purpose of repairing or reconstructing the Property. it nol so used: I:y Iho
sssoclahon. such proceeds shellbe pald 1o Lender, e
Complllnce with Flegulatlono of Assorlallon Grantor shail pedorrn al! of the obligations imposed on Grantor by the daclaratmn submih‘mg the

. Real Property 1o unit ownership, by the bylaws of the association of unil owners, or by any rulas or regulations thereundar.: If Grantor's Intarestin
ihe Feal Properly i a lsasehold inlerest and such property has been submitiad to unil ownership, Granlor shall pariorm a!l of the obllgatinns

. imposed on Granlor by the leasa ul-the Real Propety from Iis owner, -

* 23, MISCELLANEOUS PROYISIONS. The following miscelleneous provisions are a pant ol this Modunqa

" Amendments. This Mortgage, logether with any Related Documents constitules the entire understanding and agreement of the parties as lo the-.
matters sel forth In Ihis Morigage. No atteration of or amendment to this Morigage shall be effective unless given in wriling and signad by thn ;
parly or parties soughl to ba charged or bound by the alieralion or amendment. _

. Applicable Law. This Morigage shall be governed by and construed In gccordance with the laws of the Stale cf linols.
o Caption Headings. Caption headings In this Morigage are for convanlence purposes only and are not to be used fo fnierprd o deﬁm the
* provisions of this Morigage. . .

- .. Granlor's Copy of Documents. Lendir agrees 1o provide Grantor with a conformed copy of bolh the LOANLINER® Home Eqtu Plln Cmaf!
- Agraemnt and lms Modgage at tha time they are exacuted or within a reasonatle time afler kis Morlgape s recorded. ,




