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MORTGAGE

S

o . o .

q:‘“' THIS MORTGAGE ("Securiiy arstrument”) (s given on MARCH 12, 1992 . The morigagor is

N :

- STANKA STRVENS | DIVED AND NOT 5108 HEMARIED ‘

< . DEPT-01 RECORRING - 435.56

= . THSSES TRan oB16 05,13/97 11:33:00

X" Borrower™), This Security Instrument is given to O KA e R2-R2TATZ7

A . CODK COUNTY RECORDER

——

, HANE ONE MORTGAGE CORPORATLON

e
which is erganized und existing under the faws of STATE OFDELAWARY ' , il whose
address is PO BON 77011 INDIANAPOLLS TNDIANA 46277 | '

1

(“Londer™). Borrower owes Lencler the principal sum of

EIGHTY THOUSAND ANDY 007100 .
Dellars (U.8. 5 8O, 004 U0 ),

This debt is evidenced by Borrower's note dated the same dale s this Secdriy)Instrument ("Note"), which provides for
monthly piyments, with the full debt, if not paid earlier. due and puyable on AL 01, auze

This Security Instrument seeures to Leader: () the repayment of the debt evidenved by the Note, with iserest, sl sl renewals,
extensions and modifications of the Notes (b) the payment of all other sums, with interest, advanced widker parograph 7 to
protect the security of this Security Instrument; and (¢) the performance ol Borrower's covenaats ind agreemets under this
Security !nstrument and the Note. For this purpose, Borrower dues hereby mortgege, gramt and cozvey o Lender the {ollowing
described property located in COOK County, Hlinois:

LE%’&QQ&S

DOCUMENT NUMBER 24159127, AS AMENDED FROM TIME TO TIME, IN

SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS. . THIRD

Pre 37 10-200-065- 1060

which has the address of 777 N, MICHIGAN AVENUE, 21109 CHECAGO . O [Street, City|,
Hlinois G “Property Address"): = < '
h“()] ] |Zl]’ CU(JL" ( p rl,\ ) % :W/—"‘
. ) . . . . [R— ‘ Form 3014 9/80
ILLINDIS-Single Family-Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT Page 1 ot ‘ Amondod 5/91
@E-BR(ILI {9105} YMP MORTGAGE FORMS - (310)293-8100 - 1D001521-7201

MOR'T LOAN NUMHER: STEVENS
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UNOFFICJA )
TOOETHER WITH all the tisprovements now or hereafler ¢ t'ut%m %mpcrly. e ull casements, appurienances, and

fistures now e hereafier o part of the property. Al replicements and additions shall also be covered by this Securily
Instrunent. All of the foregoing is relerred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property aguinst all chaims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for national use and non-uniform covenants with linited
varialions by jurisdiction to constitute o uniform seeurity instroment covering read properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funuds for "Tases snd Insuranee, Subject 1o applicable liw or 1o wrilien waiver by Lender, Borrower shall iy 10
Lender-on the duy misnthly payments tre doe under the Note, until e Note s paid i full, a sum U Pands®y fors () yenrly tnxes
el assessments which way attain prioeity aver this Seeurity lnstrument as o len on the Property: i) yearly feasehold payments
or ground rents on the Property, it any; (¢} yearly hazard or properly insurance premivms: (d) yearly fiood insurance premioms,
il uny: () yearly‘masigage insurance premiums, if any; und (1) any sums payable by Bosrower 1o Lender, in accordance with
the provisions of parsgrsph 8, in ieu of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems,”
Lender way, a1 any thaed zellect and hold Fumds in an amount not t exceed the maximum amount a lender for a lederally
related mortgage loar mayreire for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of
1974 us amended from time tetede. 12 ULS.CL Seetion 2601 e seq. ("RESPA™), unless another faw that applies to the Funds
sels a tesser amount, I so, Lendcr anay, atany time, collect and hold Fands in an amount net to exceed the lesser amount,
Lender oy estimate the amount wi Funds due on the basis of current distu and reasonable estimates of expenditares of Tuture
Escrow lems or otherwise in accordance wat'zapplicable luw.

The Funds shall be held in un insttutionewhose deposits are insured by o federal agency, instrumentatity, or entity
(including Lender, if Lender is such an instituiion) o in any Federul Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems, Lender may not churge Borrower for Yolding il applying the Funds, annuadly anilyzing the escrow aceount, or
verifying the Escrow lems, unless Lender pays Borroweinterest on the Funds and applicable law permits Lender o muke sueh
a charge. However, Lender may require Borrower to piay @ one-lime cliarge for an independent real estale tax reporling service
used by Lender in connection with this toan, untess upplicable low provides otherwise. Unless an agreement is made or
applicable law reguires interest to be pald, Lender shall not be rquired o pay Borrower any interest or earnings on the Funds,
Borsower and Lender may agree in writing, however, that interestshzll be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits.and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurity Tor all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amownts peemitted o he hedd sy apativable faw, Lender shadl account 10 Borrower
for the exvess Furnds in accordance with the requirements of applicable faw. [fthe amount-of the Funds held by Lender at any
time is rot sufficient do pay the Escrow llems when due. Lender may su notify Borrower in writing, und, in such case Borrower
shall puay to Lender the amount necessary 1o make up the deficiency. Borrower shat! piske up the deficiency in ne more than
twelve munthly payments, at Lender's sole diseretion,

Upon payment it full of all suins secured by this Secarity Instrament, Lender shall promptly refund 10 Bormwer any
Funds held by Lender. It, ander purtgraph 21, Lender shall sequire or sell the Property, Lender, zirior o the acquisition or sale
of the Froperty, shall apply any Funds hield by Lender at the thme of aequisition or sile as a creditzgeingt e sums secured by
this Seeurity Instrument.

3. Appleation of Payments. Unless upplicable law provides otherwise, all puyments received by Lender under paragraphs
I and 2 shall be applied: first, W any prepayment charges due snder the Note: second, to amounts payable uider paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any Jate chirges due under the Note,

4. Charges; Liens, Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay
these obligations in the nanner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time direetly
(o the person awed payment. Borrower shall promptly furnish o Lender all notices of amounts 1o be paid under this paragraph.
If Burrower makes these payments directly, Borrower shall promptly Turnish to Lender receipts evidencing (he payments.

Borrower shalt promptly discharge any lien which has priority over this Seenrity Instrument unless Borrower: (a) ugrees in
writing (o the payment of the obligation secured by the lien in a manner seceptable to Lender; th) contests in good fuith the lien
by, or defends against enforeement of the tien tn, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢} seeures from the holder of the ien an agreement satistactory 1o Lender subordinating the Tien 10
this Security Instrumen. I Lender determines that any purt of the Property is subject to a lien which may witain priority over
this Security Instrument, Lender may give Borrower i notice identifying the lien. Borrower shatl satisfy the lien or tke one or
more of the actions set forth above within {0 days of the giving of notice.

Form 3014 9/80
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17. Transfer of the PI‘HL\I(\HI n ;'nuﬁuﬁt!rg:ﬂillﬁnlvﬁ llg‘; ngxmyﬁ %Jﬁupcny or uny interest in it

15 sold or trensterred (or i beaeficial interest in Boerower is sold or iranstereed and Borrower is not a mgural persony withoul
Lender's prior weitten consent, Lender iy, al its option, require immiedisgte puyment in fall of i) suts seeared by tis
Security Instrument. However, this option shall now be exercised by Lender if exereise is prohibited by federal taw as of the date
ol this Security Instrument.

I Lender exercises this option, Lender shall give Borrower natice of aceeleraion. The notice shall provide @ period of not
less thun 30 days from the date the notice is delivered or mailed within whieh Burrower must pay all suims seeured by this
Sccurity Instroment. [F Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate, II' Borrower meets certwin conditions, Borrower shull have the right to have
entorgement al this Security fustrwment discominued at any time prior w0 the carlier of: &) S days (or such other period s
upplicuble law may specily for reinstaiement) belore sale of the Property possuiant 1o any power of sale contained in this
Security Instraments or (b) emry of a judgment enforcing this Security nstrument, Those conditions are that Bosrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no cceleration had oceusred; (h)
cures any delault of any other covenanis or agreements; {¢) pays alt espenses inenrred in enforeing this Security Instrument,
including, but noLimsted to, reasonable attomeys” fees; and (d) fakes such action s Lender nuy reasonably reguipe o nssure
Ut the Hien of this Secbrity Instrument, Lender’s vights in the Property and Borrower's obligativa W puy the suams seeured by
this Sceurity InstrumeQt_shall continue unchanged. Upon reinstaiement by Borrower, this Security  Instrumem and the
obligations secured herehy sball remain fully elfective as if no ueceleration hud occurred. However, this right 1o reinstate shall
net apply in the ease of acceldriion under p.imu.mh 17.

19, Sale of Note; Change #¢ Loan Servicer, The Mate or a partial interest in the Note (together with 1his Security
[istrument} may be sold one or merc<inies without prior notice W Barrawer. A sule may sesult in o change in the entity (known
as the "Loan Servicer”) thut colteets mojthiy rayments due under the Note and this Security Instrument. There also may be one
ar more ¢hanges of the Loan Serviver unreliaed taa sale of the Note. 1T ther: is w change of the Loan Servicer, Borrower will be
given written notice of the change in accordande with paragraph 1 above and applicable law. The nutice will state the name and
address of the new Loan Servicer and the addresy o which payments should be made. The notice will also contain any other
information required by applicable lnw,

20, Hazardous Substances, Borrower shall not wagse or permit the presence, use, disposal, starage, or release of any
Huzardous Substances on or in the Property, Borrower shail wot do, nor allow anyone else to do, anything affecting the
Property that is in violation ol any Environmentat Law, Thogreesding two sentences shall not apply (o the presence, use, or
storage o the Property of stiall quantities ol Hazardous Substinees that ure generally recognized o be approprinte 1o normal
resiciential uses and W maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigsaon, cliim, demand, lawsuit ac other action by uny
governentad or regulatory ageney or private parly involving the Property snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or is aotified by any, governmental or regulatory authority, that
any removul ar other remediation of any Huzardous Substance aftecting the Propetyis necessary, Borrower shull promptly take
ali necessary remediat actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances™ are those substances defines a5 toxic or hazardous substances by
Environmental Law und the Tollowing substunces:  gasofine, kerosene. other Tlummable owioxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formldehyde, and rdizective materials, As used in
this purngraph 20, "Environmental Law” means federal faws and laws of the jurisdiction wherz the Property is located that
relate to heallh, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice fo Borrower prior to aceelerntion following Saprower's breach
of nny covenant or agreement in this Security Instrument {but not prior to scceleration ander puragraph 17 unless
applicable faw provides atherwise). The notice shall specify: () the default; {b) the action required to cure the default;
fe) u date, not less thuge 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
() that fuilure to cure the delault on or before the date specilied in the notice may result In aceeleration of the sums
secured by this Seenrity fostrument, Toreclosure by judicial proceeding snd sale of the Property, The notice shall further
inturm Boreower of the right to reinstate after acceleration and the right te assert in the forcclosure proceeding the
nun-existence of o defuudt or any other defense of Borrower to acecteration and fureclosure. 15 the defanlt Is not cnred on
or before the dale specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument withont further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect afl expenses incurred in pursning the remedies provided in this paragraph
21, inrluding. hut not limited tu, reasonabie attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by (his Sceurity Instrument, Lender shall release this Security lmtrmmm
without charge to Borrower.  Borrower shall pay any recordation costs,

., Walver o . Borrower waives stead exemption in the Property.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Eropm) Form 3014 9/90
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UNOFFIC)AL COPY,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mule this 12T dayof  MARUH . owd .
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Teed of Trust or Seeurity
Deed (the "Security Instrument") of the same date given by the undersigned (he "Borrower") 1o secure
Borrower’s Note o

BANG ONE MORTGAGE CORPORATTUN
{the "Lender”)
of the same dute and coveriag the Property described in the Security Instrument amd focated at:

T N, MUEHOAN AVERLE, #1109 CHICAG) TLLINOTS 60611
[Property Adilress| _

The Property inciedes e unit in, together with an undivided interest in the commion elements of, a condominiun:
project known as:

T NORTH MECHLGAY AVENUE

[Nume of Condontinium Project] )

(the "Condominium Project™). @ raccowners association or other entity which aets for the Condominium Projeel
(the "Owners Association”) holds title to property for the beselit or use of its members or shurehalders, the
Property also includes Borrower's irteresc in the Owners Association and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS. [0 oddiion to the covenants and agreements made in the Security
[nstrament, Boreower and Lender further covenga cand agree as follows:

A, Cendominium  Gbligations, Borrower /shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The="Zanstituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Projecsy £1)_ by-laws; (iii) code of regulations; and (iv) othes
equivalent documents, Borrower shall promptly pay. when e all dues and assessiments imposed pursuant to the
Constituent Documents.

B, Hazard lnsurance. So fong as the Owners Association aintains, with a generally aceepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project ywhicn is satisfactore to Lender and which
pravides insurance coverage in the amounts, lor the periods, and againse e hazards Lender reyuires, including
fire and hazards included within the term "extended covernge,” then:

{1} Lender watves the provision in Uniform Covenant 2 for the moxihly. puyment to Lender of the
yearly premium installments for hazard insurance on the Property; and : :

iy Borrower's obligation under Uniform Covenant § 10 maintain hazard ingrzance coverage on the
Propeny is deemed satisfied w the extent that the required coveruge is provided by Hhe fwners Association
policy.

Barrower shull give Lender prompt notice of any lapse in required hazard insurance coverage

lon the event of a distribution of hazard insurance proceeds in Yiew of restoration or repair fotaving a loss to
thé Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hercby assigned
and shall be puid to Lender for upplication 1o the sums secured by the Seeurity instrument, sith any excess paid o
Borrower.

C. Public Liability Insurance. Borrower shall take such sctions os may be reasonable 1o jnsure that the
Owners Association maintains @ public liability insurance policy acceptable in form, amount, and extent of
coverage Lo Lewder,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Moa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30

@!’-B 9108 VM MORTGAGE FORMS - (3131203-8100 - (B00I521-7291

"FCOR [OAN NUMBER: STEVENS
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