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This Mostgage ("Security Instrument”) is glven on Apeil 30, 1992 | The Mortgagoris -

OSCAR . CDVARRUBIAS, MARRJED 7O RUTH COVARRUBIAS T
[Iaret | o

whoaeaddre i8 1£3¢ - SOUTK 55TH AVENUE ,CICERO ,IL 60650
{"Borrower”}. This Secur’’y 'nstrument Is given to :
SOURCE-DNE MORVASE SERVICES CORPORATION . BRI
which is organized and exliting undertheiaws of DELAWARE © ., and whose addresa Is
27555 FARMINGTON RAOAT, FARMIWNGTON HILLS, MI 48334-3357 ° . - - .. .
{"Lendar"). Borrower owas Lencar che principal sumof Eighty five Thousand Twelve and
no/100 - : -
Dollars (U.S.$ 85 ,012.00 }. This debt la evidenced by Borrower's note dated the same date as this
Security Instrumenl ("Nate”), which pro>'«'as for monthly payments, with the full debt, if not paid earlier, due and
payable on Hay 1, 2022 This Security instirument secures to Lender {a) the repayment of the debt
evidenced by the Note, with Interest, and al' rer. awals, extensions and modifications; (b) the paymant of all other sums,
with interest, advanced under Paragraph § [0 protect the security of this Security tnstrument and {¢) the performance ot
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender ¢ wlowing descrlbed property located in
coox County, lfilnols:

LOT 19 IN BLOCK 5 IN SUBDIVISION OF WEST™ PART OF BLOCKE 3 AND 6 IN GRAMND -LAMND .
ASSOCIATIONS RESUBDIVISION I[N SECTION 21, TOWNSHIP 39 NORTH, RANWGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING l’f‘ THE PLAT RECQORDED JANUARY 13, 1915
AS DOQCUMEMNTY .NO. S561124, 1IN COOK COIKTY, ILLINOIS..-V'" . R
16-21-303-044 VOL. 42 R TUE B AL PR

CUERC=01 RECORDING

. 113353 TRAN Hes .05/13/92.11
I P C P Dz
‘t-_LuB_K ::rmrv RECDRDER -

which has the address of 1836 'SOUTH 55TH AVENUE ' CICERC :
: o [Street) . Coo(City)
Hiinols C 60650 ¢ ("Property Address®); ’ ) ’
: {Zp Code]

TOGETHER WITH all the Improvemenls now or hereafter arected on the property, and alt easements. rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foragoing Is referred to In this Securtty Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tiﬁe to the Property agalnst att clalms and dernands, subject to any
encumbrances of record. . . N .
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
exXcess proceeds over an amournit rac‘ulrad to pay all outstanding indebtedness under the Note and thia Security
Instrument shail be pald to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defauits,

require immediate payment in full of ali sums secured by this Security Instrument if:

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
() Borrower detaults by falllng, for a perlod of thirty days, 10 perform any other obligations contalned In this
Security Instrument.
h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecratary, require Immediate payment in full of all the sums secured by this Security Instrument if:
{1} All or parnt of the Property, or a beneficial interest In a trust owning all or part of tho Propeny, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
{li) The Propeny Is not occupled by the purchasar or grantee aa his or har principal residance, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requlrements of the Secretary.

(c) No Walver. If clrcumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent avents.

(d} Regulatir as of HUD Secretary. in many clrcumstances regulations issued by the Secrstary will limit Lender's

rights, in the case of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

Instrument does nrt authorize acceleration or foreclosure if not parmitted by regulations of the Sacretary.

{e YMorigage Nqi Irsured. Borrawer agrees that should this Security Instrument and the note secured thereby not

be eligible for insurarice under the Natlonal Housing Act within 90 baArs tram the date hereof,

Lender may, at its opt'orand notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Security Instrumant. A written statement of any authorized agent of the Secretary dated

subsequenttc 90 DAYS from the date herecf, declining to insure this Security instrument and the
nate secured thareby, shali'o¢e desemed conclusive proot of such inellgiblity. Notwithstanding the foregoing, this |
optlon may not be exercised Jy Lender when the unavallabllity of insurance Is solely due to Lender's fallure to remit

a mortgage insurance premium tr the Secretary.

10. Heinstatement. Barrawer hasa *ojht 1o ba reinstated if Lander has required Immediate payment in tull because
of Borrower's failure to pay an amount uue 1:der the Nole or this Security Instrument. This right appties even after
foreciosure proceedings are instituted. To 1sins.ate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accourt current including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and reazonable and customary attorneys’ fees and expenses property
assoclated with the foreclosure proceeding. Upor: relnstatement by Borrower, this Security Instrument and the
abligations that it secures shall remain In effect as i l“ander had not required immediate payment In full. Howaver,
Lender Is not required to permit reinstatement it (i) Le nder has accepted reinstatement after the commencemant of
foreciosure proceedings within two years Immediately praceding the commencement of a current foreclosure
proceeding, (ii} reinstatement whl preclude foreciosure o. different grounds in the future, or (ili) reinstaterment will
adversely affect the priority of the lien created by this Securiy lastrument.

11. Borrower Not Released; Forbearance by Lender Nut a Walver. Extension of the time of payment or
modification of amortization af the sums secured by this Securty irztrumant granted by Lender 1o any successor in
interest of Borrower shall not operate to release the Habllity of the‘or!yinal Borrower or Borrower's successor In interest.
Lender shall not be required to commence procaedings against any sucassor in Interest or refuse to axtend time for
payment or otherwise modlfy amortization of tha sums secured by this Securlty instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forsearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or lemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3/gnars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lancer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be |oini und'’several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thii Security Instrument only to
mortgage, grant and convay that Borrower’s Interest In the Property under the terms of tisis Securlty Instrument; (b} ls
not personally obligated to pay the sums secured by this Security instrument; and (c) {:grees that Lender and any other
Sorrower may agree to exterxi, modity, forbear or make any accommaodations with regard t2 the terms of this Sacurity
Instrument or the Note without that Borrower's consent. ]

13. Notices. Any notice to Borrower provided for In this Securlty Instrurnent shall be given by rslivering it or by
malling it by first class mall unless applicable law requires use of anothsr mathod. The nolice snzi Fe directed to the
Property Address ar any other address Borrowar designates by notice to Lendar. Any nolice to Lupder shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Boroywar. Any notice
provided far In this Sacurity instrument shall be deamed ta have been glven to Borrower or Lender wlier. given as
provided in this paragraph. . o ‘ ‘ .

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
Hrlsd[ction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote confiicts with applicable law, such confilct shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conllicting provislon. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

18, Assignmant ot Rents. Borrower unconditionally assigns and transiers to Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Lendar's agents 1o collect the rents and revenues and hereby directs each
tanant of the Property to pay the rents to Lender or Lender's agents. Howevar, prior to Lender’s notice to Borrower of
Borrowar's breach of any covenant or agreement In the Sacurity Instrumant, Barrower shall collect and recelve all rents
and revenues of the Property as trustee for the beneflt of Lender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for bensefit of Lender only, to be applied to the surns secured by the Security Instirument; (b} Lender shall be entitied to
collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
10 Lender or Lender's agent on Lender's written demand to the tenant. : B ‘

Borrower has not executed an a ol the rents and has not and wili not lorm agt that would

o oy el o HEe eSS Fush o T4 partorm any

Lander shall not be required to enter upon, take control of or maintain the Proparty before or after glving notice of

sh to Borrower. Howaever, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invaildate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fult,
FHA ILLINCIS MORTGAGE FORM o
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