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THIS MORTGAGE ("Security !nstrument”) is given on MAY 1, 1992 . The mortgagor is
FTOLERT M CRONIN AND LORETTA M. CRONIN, HIS WIFE

{("Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK ruR SAVINGS

which is organized nnd existing under the inws of THE AUNTTED STATES OF AMERICA  upd whose
wldress is 4192 S. ARCHER AVE, CHICAGO, “LNLINOIS 60632
: Ciender™), Borrower owes Lender the principal sum of
SIXTY THOUSAND ONE HUNDRED DOLLARS & H5 CENTS
Dollars (U.S. $ 60,100.00
This debt is evidenced by Borrower's note dated the same date as this Secusiy-Instrument {("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on TUNE 1, 2022
This Security [nstrument secures o Lender: (a) the repayment of the debt evidenced by the Nore, with interest, and all ruu.w.;ls
extensions and modilications of the Note; (b) the payment of all other sums, with interest] advaneed under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and ugreements under this
Security [nstrument und the Note. For this purpose, Borrower does hereby mortgage, grant and cenyey.to Lender the following
described property located in COOK County, Hlinois:
LOT 9 TN BLCOCK ! IN SECOND ADDITION TO QAKSIDE, A SUBDIVASION OF W
PART OF LOTS 6, 7 AND 1O IN SCHOOL TRUSTEES SUBDIVISION OF HiC- tJd
TION 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRIWCIPAL %5

MERIDIAN, IN COOK COUNTY, TLLINOIS, 3
N

PIN #24-16-22Y-009-0000 @Jl
4 0J

which has the address of 5133 ¥ 105TH STREET DA¥ LAWN tStreet, City],

ines 60453 " 45"
Hlinois o Cotke] {"Property Address™):
: form 3014 9/90
ILLINQIS-Singile Fpmily-Fannie Man/Freddio Mac UNIFORM INSTRIJMENT Foge tatdy Amended 8/91
@-BH(IL] 0108) YMP MOKTUAGE FORME - (31312030100 - {L0OIB2 1. F491
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NOFFICIAL COPY.
TOGETHER WITH all kl‘Jimprovcmcnls now or l:crcnl‘rJ cra‘lcltmn Ihg;ru ICH Yy und’l&lsdmcms. appurtenunees, and

fixtures now or hereufler a part of the property, Al replacements and ndditions shall slso be covered by this Security
tnstrument. All of the foregoing is referred 1o in this Secarity Instrument as the "Property.” ,

BORROWER COVENANTS thi Borrower is lawfully seised ol the estate hereby conveyed and has the right o morigage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title ta the Property against all claims and demands, subject 1o any encumbriinees of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenmts with Himied
variations by jurisdiction to constintie a uniform security inslrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duc the
principal of and tnterest on the debt evidenced by the Note and siny prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lesder on the duy monthly paymens are due under ibe Note, until the Note is paid in [ull, a sum "Funds®) for: ) yearly taxes
el agsessments which may attain privrity over this Security Instrument as a lien on the Propertys (b) yearly feasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Hood insurance premiums,
i any; () yearly meatgage insurance premiums, if any; and () any sums payable by Borrower o Lender, in secordance with
the provisions of paegeaph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow [tems.”
Lender may. ot any timeecollect and hold Funds in an amount not 10 exceed the maxinum gmount a lender for o federally
rafated moriguge toan ey rxquire for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of p 5
1974 as amended from tiriets time, 12 U.S.C. Seclion 2601 ¢t sey. ("RESPA™), unless another faw that applics 1o the Funds ¥}
sets u lesser amount. I so, Lentes may, at any lime, collect and hold Funds in an amount not 1o exceed the lesser amount. :3
Lemler may estimate the amount of Funds due on the busis of cuerent data and reasonable estimates of expendilures of future Ll
Escrow ltems or otherwise in aceordiiice with upplicable law, _ %

The Funds shall be held in an ivstitation whose deposits are insured by o federal agency, instrumentulity, or entity
(including Lender, if Lender is such an instiaution or in any Federal Home Loun Bank, Lender shall apply the Funds 1o pay the
Escrow lems, Lender may not charge Borrowdr for holding and applying the Funds, annaally analyzing the escrow aecount, or
verifying the Fscrow Dlems, unless Lender pays Bodrawer interest on the Funds amd applicable Liw permits Lender 1o make such
w charge. However, Lender may require Borrower w gy wone-time charge (or an independent rend estele tax reporting service
used by Lender in connection with this loan, unless zpelicable law provides otherwise. Unless an agreement is made or
upplicable law requires interest to be paid, Lender shall not besiequired 1o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree I wriling, however, that itterest shall be paid on the Funds, Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose Tor which each
dubil 1o the Funds was made. The Fuads are pledged as additional sceury for all sums seeured by this Security Instroment,

If the Funds held by Lender exceed the amounts permitted 1o be hel By applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable kiw /1f the woount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notfy Bessawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary W make up the deficiency. Borrowe: shatomake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendee siul? promptly refund to Borrower any
Funds held by Lender. U, under paragraph 21, Lender shall acyuire or sell the Property, «.ondér, prior to the acquisition or sale
of the Property, shall uppty any Funds held by Lender at the time of acyuisition or sale as acaedit against the sums secured by
this Security Instrument,

3. Applicution of Puyments, Unless upplicable law provides otherwise, ull payments received by 2ander under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Note; seeamd, (0 amounts pavaoie under paragraph 2;
third, Wr interest due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shalt piy all taxes, assessments, charges, fines and impasitions stiributahichia the Propeny
which may attain priority over this Security Instriment, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in pavagraph 2, or il not paid in that manner, Borrower shull pay them on time directly
to the person owed payment, Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph.
[ Borrower makes these payments dircetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Horrower shall promptly discharge any lien which has priority over this Seeurity Instrurnent unless Borrower: (3) agrees in
writing to the payment of the obligition secured by the Her in u ntnner acceprable to Lender; (b) contests in good fuith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's apinion operale 10 prevent the
enforcement of the lien; vr (¢) secures from the holder of the lien an agreement sutislactory o Lender subordimming the lien to
this Security fnstrument. §f Lender determines that any part of 1he Property is subject (o u lien which mwy attuin priovity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
mure of the netions set forth above within 10 duys of the giving ol nutice.

Form 314 9/90
Page 2ol 6
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I .
S, Hazard or 'ropert U N O FTOMET xl k L ) sdor Wﬁ "iwrc.'ll'lcr erceied on the
Property insured against loss by fire, hazards included within the tern “extended coverage™ and any ovher hazards, including

flugls or flooding. tor which Lender requites insurance. This insurance shall be maintained i the wnoungs ad for the periods
that Lender requires. The insurance carrier providing the insurance shadl be chosen by Borrower subjeet o Lender™s approval
which shall not be urreasonably withheld. If Borrower luils 10 matntain coverage deseribed above, Lender may, at Sender's
aption, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

AH insurance policies and renewals shall be aeceptable o Leader and shall include o standard mongage clause, Lender
shall have the right 1o hold the policies sl renewals. I Lender requires, Borrower shall prompiy give o Lender ] reeeipts of
puid premiums and rencewal notices. Tn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Eender may make proof of toss o not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied 10 restoration or repair of the
Property dimaged, if the restoration or eepair is economically feasible and Lendar™s security is not lessened. It the restoration or
repair is not eeonomically feasible or Lendee™s security would be bessened, the insarance proceeds shall be applicd to the sums
secwred by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1T Borrower ahurddons the
Property, or does nat answer within 30 days o notice from Lender that the insuranee carrier bas offered (o setdde a claim, then
Lender may collear the insurance proceeds, Lemder may use the proceeds o repair or restore the Propenty or o pay suims
secured by this Security lnstrument, whather or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proveeds (o principal shall not extend or
posipone the due date of the momthly payments referred w i paragraphs b oand 2 or chunge the amowm of the paymens. I
under paragraph 21 the Propecty is acquired by {ender, Borrowes's righy 1o any imwrance policies and proceeds resulting from
diunage 1o the Property prior to the acquisitton shall pass to Lender to the extent of the sums sccured by ihis Security Instrument
tnutediately prioe r8dy: aegquisition.

6, OQccupaney, Precervation, Maintenanee and Protection of the Property; Borrower's Loan Application; Leaschalds.
Borrower shall occupy |, rablish, anid use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument.aszdoshall continue 1o occupy the Property as Borrower’s principal residence for ar least one year after
the date of occupancy, wiress/Lender uthierwise agrees in sriting, which consent shall st be unreasonably withheld, or unfess
extenauting circnstances ex’st which wre beyond Berrower's control. DBorrower shall not destroy. dwmage or impaic the
Praperty, allow the Property w _deeriorate, or commit waste on the Property, Borrower shall be in default it any forfeilure
action or procecding. whether civi? af eriminal, is begun that in Lender’s good fuith judgment cauld cesult in forfeiture of the
Property or otherwvise materially besdd the lien ereated by this Scecurity Instrument or Lender’s security inlerest. Borrower may
cure such a defaelt ond reinstute, as proviaod in puragraph L8, by causing the action of proceeding w be dismissed with i ruling
that, in Lewder’s good faith determinatd, Grecludes forfeiture of the Borrower's interest dn the Property or other material
impairment of the lien created by this hLLs“"(\' Tastrument or Lender’s seourity interest, Borrower shall also be in defoult i
Borrower. during the loan application process.(gave materially false s inaccuntte information or statements to Lender (or Giiled
o provide Lender with any minterind informationt bremnection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupanicy afthe Property as a principal residence. It this Security Instrament is on o
feaschold. Borrower shall comply with all the provisions of he et It Borrower acquires fee title to the Propery, ihe
leasehobd and the fee title shall not merge unless Lender sGoces w the snerger in writing,

7. Protection of Lender's Righis in the Property, F Borcawer tuils to perform the covenants md agreeimen)s contisined in
this Sccurity Instrament, or there is a legal proceeding that may Signilicantly affect Leader’s rights in the Praperty (such as
proceeding in bankruptey, probute, tor condemnition or forfeizurcor o enfiree laws or regulations), then bender may do and
pay For whilever is necessary 1o protect the value of the Propectydand Leader™s rights in the Property . Lender’s actions may

include paving any sums sceured by g lien which has priority Ovel this Sceurity Instrument. appearing in court, paying

reosonuble attorneys' fees and entering on the Property o make repaie’. Although Cender may take action under this puragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall boedome additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terins ol payvmaig, these amounts shiall bear inlerest Irom the
date ol dishussement at the Note rte and shall be pavahle, with interest, upon nodice trom Lender to Borrower requesting
payment,

#. Muortgage Insurance. i Lender required morigage insurance as a condition Diraaking the loan secured by this Scecurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insedange in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in eftect. Borrove mslall pay the premiums required 1o
obiain coverage subsumtially equivalent to the morigage insurance previously i eifeet, af o 08 substantially equivalent o the
cost 0 Borrower of the mortgage insurance previously in effeet. from an altermate morigage’ insuger approved hy Lender, IF
substintially cquivaleni morgage insurance coverage is not available, Borrower shadl pay to Lender coch manth o sum equal o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insuranco.covelape hipsed or ceased to
be in effcet. Lender will accept, use and retain these pavments us o foss reserve in lien of mworigage” ivsuimnce. LLoss reserve

Form 3014 9/9G
Fago 3 ul 6

payments niy no langer be required, gt the option of Lender, i moangage insurance coverage (n the amoam and for the period
that Lender reqaires) provided by an insarer approved by Lender ggain becomes availuble and is obtained. Borrower shadl pay
the premiums required to maintain mortgage inseranee in eflect, or w provide o loss reserve, untid the requiremen: for mortgage
insurance ends in accordance with any written agreement tetween Borrower and Lender or applicable faw,

9, laspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specily ing reusonable cause for the inspection,”

10, Condemnation, The proceeds of any award or clinm Tor dinnages, direet or consequential, in connection with any
condennation ov ather wking of uny part of the Propeny, or for conveyance in tiea of condemnation, are hereby assigned and
shall be paid to Lendder.

Iy the event of @ wotal taking of the Propenty. the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whethuer or not then doceo with any excess pitid to Borrower. I thie event of a partial aaking of the Property in which the tair
market value of the Propeny immedimely befare the wking s cqual 1o or greater than the amount of the sums sceured by this
Securily Instrument immuoediately before the king, unfess Borrower and Leader otherwise agree in writing, the sums secured by
this Securuy Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: () the total
amoum of the suns secured immedialedy betore the taking, divided by (b)) the fair market vadue of the Property iamediately
buelvre the wking, Any hatance shall be paid to Borrower. In the event of u partizl waking of the Propenty in which the fair
market value of the Property immediately betore the taking is less than the amount of the sums secured inwnedintety before the
wiking, unless Borrower and Lender otherwise agree io writing or unless applicable Taw otherwise provides, the proceeds shall
be applicd o the sums secured by this Security lonsteyment whethier or pot e suths are then Joe,

If the Property is akandoned by Borrower, or if, after notiee by Lender 1o Boarrower that the condemnor offers to mike an
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17 lrnnsru of the Property or a Beneficinl Interest in Borrower. IF all or any part of the Property or any interest in it ..
is sold or translerred (or il o beneficial interest in Borrower is sold or transferred and Borrower is nat a pntural person) without
Lender's prior wrillen consent, Lender may, at ils option, require immedinte payment in fuli of all sums secured by this
Security Insteument. However, this option shall not be exercised by Lewder if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys from the date 1he notice i delivered or maited within which Borrower must puy all sums sccured by this
Security [nstrument. IT Borrower fuils to pay these swins prior to the expiration of this period. Lender may invoke any remedies
permitted by this Seeurity Instrument without further notice or demand o Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Seeurity Instrument discomtinued at any 1ime prior to the carlier of: (i) S days or sueh other period as
applicable law may specily for reinstmement) hefore sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or () entey of o judgnient enforcing this Security stament. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Seeurity Tnstrument and the Note as i no geeelergtion had occurred; (b)
cures any default of any other covenants or agreetients: (¢) pays all expenses mcurred in enforeing this Security Instrament,
including, but nolanmized (o, reasonable atlorneys’ fees; and () takes such action as Lender niy reasonubly require to assure
that the lien of this Security Instrument, Lender’s rights in the Property wwd Borrower's obligation 1o pay the sums seenred by
this Security Instrument_sball continue vnchanged, Upon reinstatement by Borrower, this Security Instrement and the
obligations securcd hereby shaltoremain fully effective as il no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of aceelerationunder paragraph 17,

19. Sale of Note; Change «¢ Loan Servicer, The Note or o pantial inlerest in the Nute (together with thiy Security
Instrwment) may be sold one or morcinmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”™) that collects malthly mayments due under the Note ad this Security instrument, There also oy be one
or mure changes of the Loan Servicer wirelated to-a sale of the Note, [T there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accordiane with paragraph 14 above and applicable law. The notice will state the name uad
address of the new Loun Servicer und the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substunees. Borrower shall not canse or permit the presence, uvse, disposal, storage, or release of any
Huzirdous Substances on or in the Property. Borrower shal st do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmentid Law, The sreccding two sentences shall not apply to the presence, use, or
sturage on the Property of small quantities ol Huzardous Substianees that are generally recognized 1o be appropriate v normal
residential uses und to maintenasce of the Property. _

Borrower shall promptly give Letder written notice of any investigaaton, elaim, demand, lawsuit ar other action by any
gavernmentid or regulatony sgency or privine panty involving the Propens_ ol any Mazardous Substance or Environmental Law
of which Borrower has actual knowledge., I Borrower learns, or is notified by any!governmental or regulatory suthorily, that
any removal ot other remediation of any Hizirdous Substance affectine the Properorisnccessiry, Borrower shall prompily tuke
all necessavy remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substinves defined s tusic or azardous substances by
Enviromnental Law and the following substances:  gasoline, kerosene, other flanmable ortosie petroleum products, tosic
pusticides and herbicides, volatile sulvents, materials comtaining ashestos ar fonaldehyde, wd rndiactive muteriis, As used in
this paragraph 20, "Environmental Law” means federal faws and Jaws of the jurisdiciion where the Property is lovaled that
relate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21 Acceleration; Remedies, Lender shall give notice to Burrower prior to seceleration following Barrewer’s breach
of any covennnl or agreement in this Security Instrument (bt not prior to sceeleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: () the defualt; (9 the action requived to cuve the default;
{c) o dute, not less thon 30 days from the date the notice is given (o Borrewer, by which the default must be cured; and
() that failure to cure the default on or helore the dute specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, forcelosure by judicial proceeding und sule of the Property. The notice shalt further
inform Borrower of the right to relnstale after acceleration and the right to ussert in the foreclosure proceeding, the
non-existence of a defuult or wny other defense of Borrower to aceeleration and foreclosure. 11 the defuuh is nod cured on
or before the date specified in the potice, Lender, at its option, may require immediate payment in full of all swins
secured by this Security Instruinent without Further demond and may foreclose this Securfty Instrnment by judicia
procecding. Lender shall be entitled to colleet abl expenses incurred In pursaing the remedies provided In this puragraph
11, Including, bt not fimbted to, rensonnbie attorneys® fees und costs of (itle evidenee. o

22. Retesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

.
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