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THIS MORTGAGE ("Security lastrument™) s givenon . MAY 1, 1992 . The mongigoer is

LEWIS 7 GARCTIA AND ANDREA GARCIA, HIS WIFE

("Rorrower”}. This Security Instrument is given 1o

STANDARD FEDERAL BANK FOK SAVINGS

whicl is organized and existing under the kiws of THE UNITAD STATES OF AMERICA , and whose
address is 4192 8. ARCHER AVE, CHICAGO, ILLIWNCIS 60632 W0

("Loader”). Borrower owes Lender the principal sum of
ETGHTY TWO THOUSAND FIVE UUNDRED DPOLLARS & N2 CENTS
Dubars (U.8. % 82,500.00 ).
This debt is evidenced by Borrower’s nore duted the same date as this Secvdy-Instrument ("Note"), which prevides for
monthly payments, with the full debt, il not paid carier, due and payable on JUML- A, 2022
This Seeurity Instrument secures to Lender: (i} the repayment of the debt evidenced by the Nowe, with interest, and all renewals,
extensions and modifications of the Note: (h) the payment of ali other suins, with interesty advanced under paragraph 7 to
profect the security of this Secority Instrument; and (¢) the performance ol Borrower's covenapisand agreemtents under this
Seeurity Instrinnent and the Note. For this purpose, Borrower does hereby mongage, grant and conyey 2o Lender the following
descrihed prapeny located in CODK County, Hlinois;
LOT 21 AND THE EAST 3 FEET OF LOT 22 IN BLOCK L5 IN JAMES H.
CAMPBELL S ADDITION TO CHICAGO, & SUBDIVISION OF THE NORTH WESY
QUARTER (EXCEPT THE EAST 50 FEET THEREOF) OF SECTION 14, WOWN-
SHIP 38 HORTH, RANGE 13, GAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

8GARZEZ

PIN #19-14-114-049~0000

92328608

[Street, City),

which has the address of 3751 W S8TH PLACE CHICAGO
Hlinois 0629 ("Property Address”);
{Zip Code}
Farm 3014 6/30
ILLINOIS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Paye 1 ot & Amandad B/91
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fixtures now or hereafter a part of the property. AN replacements and additions shull also be covered by this Sceurity
Instrumet, Alb of the Toregoing is relerred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
angd will defend generally the title o the Property against alt cluims and demands, subject 1o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants with fmited
variations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Late Charges. Borrower shall prompily puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lote charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borvower shall puy 1o
Fender an the day momldy paynienss are doe under the Note, until the Note is paid an full, o sum ("Funds®) for: {a) yearly taxes
and assessments which may attain priority over his Security Instrument as a lien on the Property; th) yearly leasehold payments
or ground rents on the Property, if any; (¢ yearly hazard or property insurance premiving; () yearly food insurance premiums,
i uny; (o) yesrlydmortgagze insurance premiums, iFany; snd (1) any sums pryable by Borrower to Lender, in accordance will)
the provisions of pasigraph 8, in licu of the payment of niortgage insuragee premivas. These itesns are called “"Lserow lems.
Lender may, al any tme, coffect and hold Funds inan amount pol to exceed the niaximum amount a lender for o federally
related mortgage toan sy equire for Borrower's escrow account under the federal Real Estate Settlement Proeedures Act of
1974 as amended from tind witime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a Jesser amount. 1 so, LéndZe may, al any time, collect and hold Funds in an amount not o exceed the lesser amount,
Lender may estimate the amount ¢E-4unds due on the basis of current dita and reasonable estimates of expenditures of futare
Escrow Items or otherwise in accorduvse with applicable faw,

The Funds shall be held in an fostitution whose deposits are inswred by a federal ageney, instrumemality, or entity
{including Lender, if Lender is such an instilition) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow Hems. Lender may noy charge Borrower fae holding and applying the Funds, annually analyzing the escrow accownt, or
verifving the Escrow ltems, unless Lender pays Bomaver interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower fopevs one-lime churge for an independent reat estate tnx reporting service
used by Lender in connection with this foan, unless ‘appticeble law provides otherwise. Unbess an agrecment s mude or
applicable Liw requires fsicrese (o be paid, Lender siall novbe sequired 1o puy Borrower any inlerest or carnings on the Funds,
Borrower and Lender aay agree in writing, however, that imdres, shall be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annuab accounting ol the Funds, showing cretitd znd debits to the Punds and the purpose Tor which each
debil 1o the Funds was made. The Funds are pledged us additional securhy dor all sums secured by this Security lustrument.

I the Funds held by Lender exceed the amounts permitted to be hekd Gy applicable taw, Lender shall account 10 Borrower
fur the excess Funds in accordance with the requivements of applicable taw, 1£5e amount of the Funds held by Lender al any
time is not sulficient o pay the Eserow flems when dee, Lender may so notifly Borvaver in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shallimake up the deficiency o more thin
twelve monthly paymems, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. IE, under paragraph 21, Lender shall acquire or sell the Property, Leaosr, prior o the acquisition or sale
of the Property, shall apply any Funds hield by Lender at the tinie of acquisition or sale as o creast apainst the sums secured by
this Security Instrument.

. Application of Payments. Unless applicable law provides otherwise, all payments received by Lomder under paragraphs
[ and 2 shali be applied: first, 10 any prepayment charges due under the Note; second, to amounts payadle wnder puragraph 2;
third, to interest due; fourth. to principal due; and kast, 1o any late charges due uader the Note,

4, Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions attribulable to the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on 1ime directly
10 the person owed payment. Borrawer shall promptly furnish 1o Lender all notices of amounts to be paid under this paragriph.
I Borrower makes these payments direct]y, Boreower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security [nstrument uniess Borrowers (1) agrees in
writing 1o the payment of the obligation secured by the lien in a manner yeceptable to Lender: (b) comuests i good Laith the lien
by, or defends against enforcentent of the dien in, degat proceedings which in the Lender’s opinion operate 1o prevent the
enfurcement ob 1w fien, or (¢ secures front the holder of the Tien i agreement satisfuctory o Lender subordinating the Tien 1o
this Security tosteument. 1 Lender determines that any part of the Propery is subject (0 a lien which may wttain priorily ove
this Sccurity Instrsment, Lender may give Borrower @ notice identifying the lien. Borrower shafl satisfy the fien or tuke one or
more of the actions set forth above within 10 days of the giving of notice,

Forn 3014 9/90
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Properny aeanred s los by five, fazards inchuded within the team "extended coverape” anst any other hazureds, inctimdiog
fonds o Hooding. Tor which Lender requires sosarsnce. Fhis insirano: shath be maintaiaed in G amounts ad or the periods
that Lender requires. The insurance carvies provading the insurance shidl be chosen by Borrower subject 1o Lenders approval
whicl shall ot be unreasonadly withheld, 1f Bormower fails @0 maiotain coverage deseribed sbove, Lender may, at Lender’s
pgtion, oblain coserage W proteet Lender’s cights in the Property i accosdance with puragraph 7.

AL mstiranee policics and senewals shafl be acceptiehte to Lender and shall inchude o standied mortguge chse, Lender
il huve ther right s hokd the pobivies and renesals. I Lender requizes, Bormwer shall prompily give o Lender all reecipts of
pasd premiums and renewal notices. 15 the event of foss, Borrower shull give prompt netice 1o the insurance carvier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaie of the
Property damaged. il the testortion or repair is economically feasible and Lender's seeurity is not lessened. 11 the restoration or
repair s ol econonsicatly feasible or Lender's security woulkd be lesserid, the insurance proceeds shall be applied to the sums
weered by this Security Instrument, whether or net then due, with any exeess paid lo Borrower. I Borrower abundons the
Property, or does pot answer within 3 days o notice frons Lender that the tnsurance carrier s offered 1o settle a claim, then
Lender may eoleel he insurunce proceeds. Lender may use the proceeds to repair or yestore the Property or to pay suns
secured by this Secusits Instrument, whether or ot then due. The 30-day periot will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 1 the monthly payments referred o in paragraphs 1 wnd I or change the amount of the payments. IT
wader paragraph 21 the Progertves acquired by Lender, Borrower's right to any nsurance pulicies and proceeds resulting from
damape 1 the Property prior 10 tie acquisition shall pass o Lender o the extent of the sums secured by this Seeurily Instrument
tamediaely prior to the acguisitiorn:

6. Occupancy, Preservation, Manteneace and Protection of the Property; Borrower’s Lony Application; Leascholds,
Barrower shall evcupy. establish, and usedhe Property as Borrower's prineipal residence within sisty days afler the execution of
this Security Instrument and shidl continue 10 occupy the Property as Borrower's principal residence for al least one year afier
the dite of oceupaney, unfess Lender otherwise sgroes in wiiting, which consent shall not be anreasonably withheld, or unless
extenuating cirenmstances exisl which e beyond Borgawer's control, Borrawer shiall por destroy, damuge or impair the
Property, allow the Property ta deteriorute, or comntirwaste on tine Property, Borrower slid) be in default if gy Torfeiture
action or proceeding, whether civil or eriminal, is begun that e Lenders good faith judgment could resnit in Foefeiture of 1he
Property ar otherwise materially impair the Hen created by Uhis Security Instrument or Lender's seeurity interest, Borrower My
cure suclt @ default and reinstte, as provided in paragraph 18, byczusing the action or proceeding 1o be dismissed with a ruling
that, in 1.ender's good faith deermination, precludes Torfeiture ofthe. Borrower's fnterest in the Property or other muterial
impeirnent of e Bien cremed by this Secarity Instrument or Lender’s security interest, Yorrower shall wlse be in default if
Borrower, daring the foan application process, gave saterially false or imacesrate infarmation or SEHCents o Lender tor failed
(o provide Lender with any material informatton) in connection with the foan gvidenced by the Nuote, ingluding, bul nat limiked
10, representions concerning Borrowet's oceupaney of the Property as a principalesidence. I this Seeurity Indiroment is an a
leaschold, Borrower shall comply with all the provisions of the fease. [ Borrdwe! acquires fee title W the Property. the
leasehold and the fee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property, 1f Borrower fails to perform the overants and agreements contained in
this Security Instrument, or there is a Jegal procecding thar may significuntly affect Lender®s rights in the Property {sueh as i
proceeding in bankraptey, probate, for condemnation or forfeiture or to enforee Taws or regudaCans), then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's riglts in the Propeated Lender's actiobs may
include paying any suns securcd by w lien which has priority over this Security Instrument, appaising in courd, paying

reasonable attorneys fees and entering on the Property o make repairs. Akthough Lender may take actiosvadger this paragraples

o

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of’ Borrower secured by thishd

Security Enstrunient. Unfess Borrower and Lender agree 1o other terms ol puyment, these amounts shall bear interest trom theen
dute of dishursement at the Naote rate and shid) be payable, with interest, apon notice from Lender 1o Borrower requesting &
9

7. Lender does not hive 1o do so.

payment.
8. Mortgage Insurance, It Lender required morsguge insurance as o condition of making the foan secured by this Sceurity

Tostrument. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall puy the premiums required 1o
obtain coverage substantiadly equivident to the mortgage insurance previousty in effect, ut u cost substantintty cquivalent to the
cust t Borrower of the mortgage isurance previonsly in elfect, Trom an altermte mortgage inswrer approved by Lender. If
substantinily cquivatent mortgage insurance coverage is nol availuble, Borrower stiall puy to Lender cach montlr 4 sunt equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurimce coverage lapsed or ceased o
be in effect. Lender will aceept, use and retain these payments as 4 loss reserve in lieu of morlgage insurance, Loss reserve

Farm 3014 5/90
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" ADJUSTABLE RATYE RIDER

(1 Year Treasury index-——Rate Cups)

THIS ADSUSTABLE RATE RIDER ismade this P57 day of MAY 0 7% aadis
incorporated into and shalt be deemed 1o amend and ‘.upplunlull the Mortgage, Deed of “Trust or Security Deed (the
S Security Fastrument’') of i]u sllmu date given b 1l: uncl rs ced {the “Barrower!' ') 1o secure Borrower's Adjustable

Y ) ANDARY FEDE et R BTN S Justuble

Rate Note {the “*Naote'' ) o 5
(the **Lender®’) of the same date and covering the property desceribed

in the Sccurity instrument and located at:
CHICAGO L 60629

[FProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT. THE NQOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

3751 W 56TH PLACE

ADDITIONAT COVENANTS. In ijdddition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows:

AND MONTHLY PAYMENT CHANGES

A. INTEREST RAT!.
7.37 8. The Note provides for changes in the inferest rate and the

The Note provides for an/initial interest rate of
errerntitly paymenis, as fonows:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may ¢lionge on the first day of JUNE 1, , 19 95 , and on thaa day
every 12th month thereafter. Each date eawvhich my interest rate could change is calfed a **Change Date,

(B) The Index
Beginning with the first Change Dane, (mysinterest rate will be based on an Index. The “Index®’ is the weekly
average yield on United States Treasury seenrities adjusied 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index cigure available as of the date 45 days before each Change Date

is called the “‘Current Index.”’
If the Index is no longer avaifable, the Note Holder will chioose a new index which is based upon comparable

The Note Holder will give me notice of tisis/choice.

infarmation.
() Caleulation of Changes WO AN
Before cach Change Date, the Nore l-ic;h!:.;_r will caleulate iny new interest rate by addinge W 4
ONE HALF percentage points (= 50 %} to the Zvdarznt Index, The Note Holder will then round

the result of this addition ¢a the nearest one-cighth of one percentage poim (0,125%), Subject (o the Jimits stated
in Section 4(12) below, this rounded amount will be my new interest rate-unhil the next Change Date,

The Note Holder will then determine the amount of the monthly j aymeat that would be sufficient to repay
the unpaid principal that [ am expected 1o owe at the Change Date in fuli o the maturily date at my new interest
rate in substantially equal payments. The result of this calculation will be the Gew amount of my monthly payment,

85982626

(I» Limits on Interest Rate Chanpes
The interest rmc I am required 10 pay at the first Change Date will not be greater than 9.375
7.375 . Thereafter, my interest rate will never be increased or decreased on aty single Change Date by
morc than two pcru.nlaj:c points (2.0%) from the rate of interest 1 have been paying for the prece 'ur s velve months, My
interest rate will never be greater than -375 o NOR Lngq ir 5 SIS ’9

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of vy 'new monthly

paymient beginning on the first monthly payment date alter the Change Date until the amount of my monthly pay

% or less than

ment changes again.

{F) Notice of Changes

The Note Holder will deliver or maidl 1o mie a notice of any changes in my iimterest rate and the amount of my
monthly pavment before the effective date of any change. The notiee will include information required by law to

be given me and also the title and telephone number of a person who will answer any question [ may have regarding

the notice.
B. TRANSFER OF THI PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficiut Inferest in Borrower. [T ail or any part of the Property or any interest
in it is sold or transivrred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, sl its option, require immediate paymem in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisce is
prohibited by federal taw as of the date of this Security Instrument, Lender also shall not exercise this option if:
(a) Borrower causes to be submitted te Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made 1o the traasferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the toan assumpiion and that the risk of a breach of any covenanl or agreement in this Securi-

a condition {0 Lender's con-

ty Iastrument is acceptable to Lender.

To the exten: permitted by applicable law, Lender may charge a reasonable fee as
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transleree 10 keep all the promises and agreemecents made in the Note and in
this Security instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing,
X‘{XXXXXXXXXXXXXX)CXXXX 1 §.9.9.4

MULTISTATE ADJUSTABLE BRATE RIDER-- A%éé § &rn?ﬁMm:ly»‘%ﬂ“é E-}S«aﬁ% ﬁnﬁorm instrament m 3111 3186

VAR MOATGAGE | ORMS » 13130280-0100 » {800k521-7201
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