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FHA CASE NQ.,

STATE OF ILLINOIS ,
FHA MORTGAGE 131:6642642 703

This Mortgage ("Security Instrument’} Is given on May 1, 1992 . The Mortgagor is
GEORGE T. G/ /BSON, DIVORCED NOT SIHCE REMARRIED

whose address s 147232 SOUTH STATE STREET,DOLTON,!L 604719

(“Borrower). This Secuir, instrument is given to

MIDWEST FUNDINHNY CORPORATION

which is organized and exis iy underthe laws of 1L LI W05 , and whose address [s
1020 31a8t Street, Supte 401, Downers Grove, 1L 60415

("Lender"}. Borrower owses Lendsr'ne princlpal sumof Fifty Two Thousand Three dundreod

Fifty snd no/100
Dollars (U.S.$ 52,350.00 . ). This debt Is evidenced by Borrower's note dated tne same date as this
Security instrument ("Note"), which providss for manthly payments, with the full debt, if not paid earller, due and

This Security Instrument secures to Lender: (a) the repayment of the debt

payable on June 1, 2022
evidenced by the Note, with Interest, and all renawals, extensions and modifications; (b} the payment of all othar sums, O
with interest, advanced under Paragraph 6 10 protect the security of this Security Instrument; and {c) the performance o!g.)
J
)

Borrower's covenants and agreements under this Security Instrument and the Note, For this purpase, Borrower does

hereby mongage, grant and canvey 1o Lender tia ‘Gllowing described property located in
coox County, Minots: Eﬁ
IN TOWN AND COUNTRY HOMES SECOKD ADDITION TO IVANHOE, BEING A LD

Lot 35
SUBDIVISICN OF LOT 4 IN VERHOEVEN'S SUNB1/ISION OF THE NORTHEAST 1/4 CF

SECTION ©, TOWNSHIP 36 NCRTH, RAMGE 14, EAST OF THE THIRD PRIHCIPAL MERIDIAN,
[N COOK COUNTY, 1LLINOTIS.
. DEPT-0) #ECBRDIKG $27.50
. TES464 TRAN 1388 NS/13/92 13201400
. $247L 2 H PR R2EP IS
oY COURTY RECDRDER

92329938

rax 1.0, #:29-09-225-014 .
STREET DOLTON

whlich has the address of 14932 S50UTH STATE
{Srent] {City}
Hinols 604h19 ("Property Address®};

{21p Code])

TOGETHER WITH all the Improvements now or hereafter arected on the property, and all easements, rights,
appurenances, rems, royaitles, minerai, ol and gas rights and profits, waler rights and stock and all fixiures now or
heraafter a part of the property. Al replacernems and additions shall also ba covered by this Security Inatrument. All of

the foragolng is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the estals hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against ail claims and demands, subject to any

encumbrances of record.
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da-te of the monthly payments, which are referred to In Paragraph 2/ or €hange the amount of such payments. Any
excess proceeds over an amount required to pa?/ all outstanding indebledness under the Note and thia Securlty

Instrument ghali be pald to the entity legally entitled thereto.
8. Fees. Lendar may collect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulatlons Issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing to pay In full any monthly payment required by this Security Instrument pricr
to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contained In this
Security [nstrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest In a trust owning ali or part of the Properiy, Is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender 1o require immedlate payment In full, but Lender

does not requirs such payments, Lender does not waive its rights wilh respect to subsaguont events,

* {d)} Regulatitns of HUD Secretary. In many circumstances regulations issued by the Secratary wili limit Lender's
rights, in the casr of payment defaults, to require immediate payment in full and foreclese if not pald. This Security
instrument does nai authorize acceleration or foreclosure if not parmitted by regulations of the Secretary.

‘{e )Mortgage No. I«eured. Borrower agrees that should this Security Instrument and the ncte secured thereby not
be eligible for insurmacs: under the Natlonal Housing Act within 60 BAY S from the date hereof,

Lender may, at its opuica end notwithstanding anything In Paragraph 9, require mmediate payment in full of all

sums sechured by this Secuitv instrument. A written statemen! of any authorlzed agent of the Secretary dated

subsequenttoc 60 DAYS from tha date herecf, declining to insure this Securlly Instrument and the
note securad thereby, shall be fsemed conclusive proof of such Ineliglbility. Notwithstanding the foregoing, this
option may not be exerciseu oy Lender when the unavaitabllity of insurance is solely due to Lender's fallure to remit

a mortgage Insurance premium ti the Secretary.

10. Reinatatement. Borrower has a./ight to be relnstated if Lender has required immediate payment in full because
of Baorrower's failure to pay an amount due 2ndar the Note or this Secuwrity Instrument. This right applles even after
foreclosure proceedings are instituted. To ralnsiate the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accourit Susrent including, 1o the extent thay are obligations of Borrower under
this Securlty Instrument, foreclosure costs and rcozonable and customary attornays’ fees and expenses properly
assoclated with the foreclosure proceeding. Upor re.pstatement by Borrower, this Security Instrument and the
obligations that # secures shall remain in effect as it _eswler had not required Immediate payment In full. However,
Lender s not required to permit reinstatement if: (i) Lenderhas accepted relnstatement after the commencement of
foreciosure proceedings within two years Immediately pr2ceding the commencement of a current foreclosure
proceeding, (li) reinstatement will preclude foreclasure ordiffzrent grounds in the future, or {il) reinstalement will
adversely affect the priority of the lien created by this Sacurlly Jhstrument.

11. Borrower Not Released; Forbearance by Lender Not a Y/alver. Extension of tha time of paymant or
modification of amortization of the sums sacured by this Security Inisirument granted by Lender to any successor In
intarest of Borrower shall not operate to release the liability of the or'glial Borrower or Borrower's succassgor in intersest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amontlzation of the sums secured by thie Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fo'oewrance by Lender In exarcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rarned’y.

12. Successocrs and Assigns Bound; Joint and Several Liability; Co-S8'y7=rs. The covenants and agreements of
this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject 10 the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint anc’saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Sccurlty Instrument only to
martgage, grant and convey that Borrower's Intersst in the Proparty under the terms of this Securily Instrument; (b} is
not personaliy obligated to pay the sums secured by this Security instrument; and (c) ag’ees that Lender and any ather
Borrower may agree to extend, modify, forbear or make any accommaodations with regard ta tha terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Securlty Instrumant shall be glven by ‘“ellvering it or by
malling It by first class maii uniess applicable law requires use of another mathod. The natice shed 'se directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nctice lo Lende: shall be given by
first class mail to Lender’s address stated herein ar any address Lender designates by notice to Borroae:. Any notice
provided for In this Security instrument shall' be deemed to have been given to Borrower or Lender when glven as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the .
Note conflicts with applicable law, such conflict shall not afiact other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be saverabls,

15. Borrower's Copy. Borrower shall be given ane caonformed copy of this Security instrument.

18. Assignment of Hents. Borrower unconditionally assigns and transfers to Lendaer all the rents and revenues ol
the Property. Barrower authorizes Lender or Lender's agents to collect tha rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents..However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrumaent, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiona! security only.

If Lender glives notice of breach to Borrower: (a) all rents recaived by Barrower shali be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitied 1o
coliect and recelive ali of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmeht of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16:

lender shail not be required to enter upon, take control of or malintain the Property before or after glving notice of
breach ta Baorrower. Hawever, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalldate any other right or remedy of Lender. This
assignment of rants of tha Property shall terminate when the debt secured by the Security Instrument Is pald in full,
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