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L# 216046536 MORTGAGE

THIS MOF CGAGE (*Security Instrument™) is given on  the Twenty Third day of April,
19 92 The mongagesis Frank J. Ziagler und Tins W. Zicgler , husband and wife
("*Borrower™ ). This Security lustrument is given 1o
ILURERTY FEDERAL SAVINGS BANK which is organized and existing
under the lews of The United States of America . and whuse address is
5730 N. Lincoln Avenue. Chicago. lllinois 60659 **Lender'’).
Borrower owes Lender the prindipes sum of Two Hundred Ninety Eight Thousand and 00Q/100
Dollurs (U.S. $ 298,000 .00 ). This debtis evidenced by Borrower's note
dated the sime date as this Security” nstrument {**Nole” "), which provides for monthly payments, with the full debi, il noi
paid earbier, Jue and payabic on Mey 2022 This Security Instrument
secures 10 Lender: (a) the repayiient of (he debt evidenced by the Note. with interest, and all renewals, extensions and
modifications. (5 the payment of all nther suris, with interest. advanved under paragraph 7 w pratect the security of this
Sccurity Instrument: and () the performunce of Borrower™s covenanis and agreements under this Security Instrument and
the Note. For this purpose. Borrower does h\:n.h) murtenge, pram and convey o beader the fillowing deseribed property
located in Cook County. Iilinois:

PARCEL 1: The North One {1) fcot of Lot Tiirty Seven (37) and all of Lots

Thirty Bight (38), Thirty Nine (39) and Forcy (40) (except the North One (1)

foot of said Lot Forty {(40)) in Lincolnwood Fanor, & Subdivision of the North
4.99 acreas of the South 6.49 acres of Lot Thrse (3) in Assessor’s Division of

the North West Quarter (1/4) of Section Fouriseri (14), Township Forty One (41)
North, Range Thirteen (13) East of the Third Pri:cipal Meridian, according

to the plat thereof racorded May 23, 1928 as documrnnt #10033471, in Cook County,
Iliinoia.

PARCEL 2: The West Half (1/2) of the vacated alley lying Bast and adjoining (&ﬂﬁ
Parcel One (1) in Coak County, Illincis. _ <
PERMANENT TAX INDEX NUMBER: 10-14-110-032-0000

which his the address of

[tinais .

TOGETHER WiTH all the improvements now or herealter erected on the property, and all casemenis, rights,
appurteniances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall alsobe covered by this Security Instrument. All of the
foregning is referred (o in this Seeurity Instrument as the “Property.™

BORROWER CoOvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMINT combines uniform covenants for national use and non-uniform covensnls with
limited variations by jurindiction to constitute a uniform security instrument covering real praperty.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' g\ ’
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L. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Mote, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securtty Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made, The Funds are pledged as udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when dug, the excess shall be,
at Borrower's option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Frdds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymeaatin full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lindzr. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately price #Gihe sale of the Property or its acquisition by Lender. any Funds held by Lender ut the time of
application o & credit dgriist-the sums secured by this Security Instrument.

3. Application of Fayments.  Unless applicable law provides utherwise, sll payments received by Lender under
paragraphs | and 2 shall be ap,liel; first, lo late charges due under the Note; second, 1o prepayment charges due under the
Nare; third, to umounts payableunder paragraph 2, fourth, to interest due: and last. to principal due.

-4, Charges; Liens. Bor/Gwer shall pay all 1axes, assessments, charges, fines and impositions atiributable to the
Property which may atlain priority Gver this Security Instrument, and leasehold payments or ground rems, if any.
Borrawer shall pay these obligations 1 manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person Gwed.payment. Borrower shall prompily furnish to Lender al! notices of amounts
to be paid under this paragraph If Borrowdr mikes these payments directly, Borrower shatl promptly furnish to Lender
receipts evidenving the paymernis.

Rorrower shall prompily discharge any fier which bas priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the abligation sdculed by the hen ina manner acceptable to Lender; (b contests in good
faith the lien by, or defends againsi enforcement of tn: ben in, legal proceedings which in the Lender's vpinion operale to
prevent the enforcement of the lien or forfeiture of any partof the Property: or (¢} secures from the holder of the lien an
agreement satisfuctory 10 Lender subordimating the lien 10/(hs Security Instrument. IF Lender determines that uny part of
the Property is subjeet 1o a lien which may attain priority_over this Security Insiroment, Lender may give Borrower a
notice identifying Lhe lien. Borrower shall sutisfy the len or tgke e or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance.  Buorrower shall keep the improvesiesis now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extendes cioverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintaned in the atioudts/and for the periods that Lender requires. The
insurance carrier providing the isurance shall be chosen by Borrower/sacjeet 1o Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 1o Lender ard sha'i include a standard morigage clause.
Lender shall have the right ta hold the pohcies and renewals. If Lender requires/Pacrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notives. In the event of loss, Borrower (ha!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower:

: Unless Lender and Borrower atherwise agree in witting, isurance proceeds shatl be applied to restarstion o repairc
of the Property damaged, if the restoration or repair is economically feasible and Lenders(seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Enstrument, whether or not then due, with any vacess paid to Borrower, If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender thut the asurance carrier has
offered to séitle a claim, then Lender may collect the insurance proceeds. Lender may use the procsediite repair or restore
the Property or (o pay sums secured hy this Security Instrument, whether or not then due. The 30:d-y nertod will begin
when the notice 1s given.

Unless Lender and Borrower utherwise agree in writing, any application of praceeds to principal snall wt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ihe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisinhon.

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shall nut destroy, damage or substantially
change the Property, sllow the Property to deteriorate or commit waste. LF this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and ift Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Barrower fails to perform the
covenants snd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce lnws or
regulations), then Lender may do end pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, pnying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer nnd Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICJAL O

FIXED/ADJUSTABLE RATE RIDER
L# 216046536 {10 Year Treasury Index~Rate Caps)

___THIS FIXEDFADJUSTABLE RATE RIDER is made this 23vd day of April 19 92

and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument”) ol the same date given by the undersigned (the “Borrower’ ) to secure Borrower's Fixed/Adjustable
Rate Note (the “Note") to Liberty Federal Savings Bank B

{the “Lender™) of the same date and covering the propenty desceribed in the Seeurity Instrament s located at:

9431 Springfield , Evanston, I1. 60203

[Hraperty Adilress}

THE NOTF, PHOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS, THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM {41 E THE BORRWER MUST PAY.

ADDITIONAL COVENANTS, {n addidon 1o the covenants il agrecments wmaede i the Security Instrunent. Borrower
and Lender Turther covenant and agree as folto - -
A. ADJUSTABLE RATE AND MONTH Y PAYMENT CHANGES
The Note provides For an initial fised mieress dae ol 8.00
< The Note provides Torechange in the initial Gised rite. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTIHEY PAYMENT UHANGES

{A) Change Dotes

The initial fixed interest rate D will p:ty'will chiange on the Jirst day - May 1999
which is called the “Change ate.”

} The Index

At the Change Date, my interest rtte will be based oo anindey, The “lides™ s the weekly wverage vield on United
Sustes Teensury securitivs swdjusted e constant maturity of B veins, as made avidabile by the Federal Reserve Board, The
most recent Index Tigare avialable as of e dite A5 days before e Change Date s caite e "Casrent Index.”

IF the ndex is no fonger avaitable, die Note Holder wll chose nes iides that s asedsspon compaeable information,
The Note Holder will give me autice of this choice,

(€} Caleulution of Change

Betore the Lhdn;bu Dute, the Note Holder will caleatate niy oo interest rite by adding
wo and

pereentupe pointis) ¢ 2.00 Sonoahe Corrent isvlex, The Note
Holder will thew round the resalt of this addition o he peirest one foeh ol one percentage point {25005 1, Sabject 1o the
lirnit stated dn Section 4 (D) below, this roumded amotnt will be s pew iitene rate ol te Maturity Dige,

“The Note Holder will then deteramne the ameunt of the monthby pavasent that would be sufficient to repay the uipaid
principal that L am expected to owe at the Change Date i fodl on the Sktway Date a my new interest ride in substantially
cyund pryments, Thc resuh of s caleadution witl he the nes amount of my nronthly pavient,”’

(D} Limits on Interest Rate Change

The interest rate | am required to pay at the Change Dite will o be goesier than
. h Y
~ Twelve and no/i00 12,00 %, which is called the **Maximum Rate'. C

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1D YEAR TREASURY—Singie Family--Fannie Mae Uniorm instrument {page 1 uf 2 puges)
Form 3170 117848

Form 8721 {5002)
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