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MORTGAGE

PROCESS #: 22330-10501

. BEPT-1 RECORDING 5
L Tahst TRAN 8758 03/13/92 115 she0d
RN S e L
. COOK COUNTY ECORDER

THIS MORTGAGE ("Secur'ty iustrument ") is given on - MAY 06, 1992 . The mortgagor is
PEDRO A, GALVA AND AMINTA E. GALVA, HUSBAND AND WIFE

i

A2l o' ¢ 0or< ;26/752

("Borrowar”), This Secuzity Tnstrument is given (o EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STATE OF NEW YORK . end whose
aldress is  EMPTRE PLAZA, 100 SENBCA ST., BUFFALO, *&¥ YORK 14203 %@
[

Ciender), Borrower owes Lender the principal sum o
ONE HUNDRED FIFTY THOUSAND AND 00/100 * * % % % % oo & % & & & & & & O

ok ko k k ok ok Kk ok ok ok ok k ok ok ok k ok ok ok ok ok ok ok ok ok AR (US S 150,000.00 ),
Tiis deby is evidenced by Borrower's note dated the sune dute s (his Secorisy Instrument (" Note"), which provides for b
monthly payiments, with the full debt, it not paid earlier, due and payable on JINE 01, 2022 A

This Security Instrument sceures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewitls, G
extensions and madifications of the Note; (b) the payment ol all other sums, with interestadvanced under puragraph 7 to
: proteet the security of this Security Instrument: and (¢) the performance of Borrower's covenantaand agreenients under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and canvey 1o Lender the following
g described property located in COOK ' County, Hlinois:

[OT 22 IN BLOCK 16 IN PAJLINGS BELIMONY AVENUE ADRITION TO
CHICAGO IN THE EAST 1/2 OF T{ii NORTEWEST 1/4 OF SECTION 27,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

4"

PIN #: 13-27-104-022

which has the address of 3110 N. KOIMAR, CHICAGO {8treet, City,
Iinois 6064l . . {("Property Address”™);
[Z2ip Code|
Form 3014 9/90
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5, Hazard or Property Insurance. Borower shall keep the tmprovements pow existtng ov hereafier eveeied on ke
Property tnsured against toss by firg, tizards included within the term "extended covesiape™ snd uny other hivards, including
floods or flonding. for which Lender requires insurance. This insurinee shall be maintained i the smuones and for the peziods
that Lender requires. The insurance carrier providing the insurance shigdt be chosen by Borrower subject to Lender's wpprovil
which shall not be unreasonably withheld, IF Borrower fitils to maintain coverage desertbed above, Lender may. wl Lender's
option, ohtain coverage to protect Lender's rights in the Properey inaccosdanee with paragraph 7,

AL insurance policies wnd renewals shall be scceptable 1o Lender and shat) include o standard mongage chase. Lender
shalf have the right 1o hold the policies and renewals. 11 Lender requires, Borrawer shall promptly give to Lender all receipts of
panid premiums ad renewal notices, Tn the event of loss, Borrower shall give prompt notice o the insuratee catvize and Lender,
Lender may make proof of Joss if nol made prompily by Borrower.

Unless Lender and Borrower ciherwise agree in writing, insurance proceeds shall be applivd to restoration or repair of the
Property damaged, if the restoration or repair is economically Teasible and Lender’s secusity is not lessened. 1 the sestoration o-
repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shatl be applicd to the sume.
secured by this Sesurity [nstrument, whether or not then due, with any excess paid 1o Borrower, 16 Borrower abindons the
Property, or docs wo. answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, ther
Lender may colleetthe-insurance proceeds, Lender may use the proceeds 1o repair or restore (he Property or lo pay sum
secured hy this Securivynztrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and ‘Borrawer otherwise agrez in writing, any application of proceeds to principal shall not extend o

posipone the due date of the-menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property 4s jucquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage (o the Property prior o U acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
' immediately prior to the acguisition.
' 6. Occupancy, Preservation, Mainténanezand Protection of the Property: Borrower's Laan Application: Leascholds,
Borrawer shall occupy, establish, and use the Property as Borrower’s principal residence within sisty days after the exceuion of
this Security Instrument and shall continue to octupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agries . writing. which consent shall not be vnreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Properiy to deteriorate, or commil wiite on ihe Property. Borrower shall be in default if any forfeiture
action or proceeding. whether ¢ivil or eriminal, is begun thaip-iiender's good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this Secudity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiog the action or proceeding to be dismissed with it ruling
that, in Lender’s good faith determination, precludes forfeiture of the Tarrowes's interest in the Property or other materia!
impairment of the Hen created by this Security Insirument or Lender's seeurity inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly fulse or inaccurie information or statements 1o Lender (or failed
(o provide Lender with any material information) in connection with the joan evidericed by the Note, including, but not e
to, representations concerning Borrower's occupancy of the Property as a principal iesidence. 1T this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower grauires fee title 10 the Propeny. the
leasehald and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Praperty. 1l Borrower fails to perform the coveranisand agicements contined in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights i the Property {such as a
proceeding in bankruptey. probatz, for condemnation or forfekure or 1o epforee Jaws or reguliations) then. Lender miy do and
pay for whalever is necessary 10 proteet the vilue of the Property and Lender's rights in the Propenys Lender's actions may
clude paying any sums secured by a hien which has priovity over this Security strument. appeaiautin cowrt, paying
reasonable attorneys” fees and emering on the Property to make repairs. Although Lender may take action urider this parugraph
7. Lender does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become addisional debt of Berrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable. with interest, upon notice from Leader to Borrower requesting

BCISgZC2s

. piyment,
3 8. Mortgape Insurance. {{ Lender required mortgage insurance as a condition af making the loan secured by this Security

Instrument, Borrower shall pay the premiwns required to maintain the mortgage insurance in effect. If. for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
) obtain coverage substantinlly equivalent 1o the morigage insurance previously in effect, at a cost substantially equivident to the
' cost to Borrower of the morigage insurance previously in effect, from an ahiernate morigage insurer approved by Lender. If
subylentielly sguivalem montgage insurance coserage 1s nob avzilzble. Borrower shall pay 1o Lender each month & sum equal 1o
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will secept, use and retain these paymems as a loss reserve in liew of morgage insurance. Loss reserve

Form 3014 9/9C

Page 3 ol 6
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payments may no longer be required. at the option of Lender, if mortgage insuriance coverage (in the amount and for the periud
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrowey shall iy
the premiums required to maintain mortgage insurance in effect, of W provide a loss reserve, untit the sequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shalt give
Borrower notice at the me of or prior 1o a1 inspection specifying reasoiable cause for the mspection,

10, Condemnation, The proceeds of any award or cliim for damages, diteet or vonseanential, m conaecton with any
condemnation or other taking of any part of the Propesty, or for conveyance in lien of condemnation, are hereby assigned and
shiddl be puid ey Lender.

In the event of o total taking of the Property, the proveeds shall be applied 1o the sums secured by this Securyy Instrumen |
whether or not then due, with any excess paid 1o Borrower. Inthe evem of o partial tahing of the Property in which the far
maeket vatue of the Property immediately before the taking is equal to or greater tan the ainount of the sums secured by dss
Security Instrmment immediately before the taking, unless Borrower and Lender otherwise agree inowriting. the sums secured b,
this Scewvity Instrument shulb be reduced by the smount of the proceeds mubiplied by the following brsction: Gy the ot
amount of the supaseured immediately before the taking. divided by (b the fair market vidue of the Property immediael v
before the tking. Any Dalunce shall be paid (0 Borrower. In the esent of w partial taking of the Propeny in which the vr
market value of the Properiveimmediately before the taking is fess than the amount of the sums seciited immediately hefore the
taking. unfess Borrower eid Zender otherwise agree in writing or unless applicable Liw otherwise provides, the proceeds shall
be applicd 1o the sums seeured by 18s Security Instrument whether o1 net the sums are then due.

I the Property is abandaned by Borrower, or if, alter notice by Lender to Borrmwer that the condemnor offers 10 mike in
award or settle o claim Tor damages. Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given
Lender is authorized 1o collect and apply the praceeds, at ity option. either 1o restoration or repair of the Property or to the sum.
secured by this Sceurity Instrument, whethei or petthen due.

Unless Lender and Borrower otherwise ceree in writing, my application of proceeds 1o przncipal shall not exend o2
postpane the due dite of the monthly paymems refelred to in paragraphs | and 2 or change the imount of such payments,

11, Borrower Not Released; Forbearance By Henner Not a Waiver, Extension of the thme for payment or modification
of amortization of the sums secured by this Security Instragent granted by Lender 1o any suceessor 1y mterest of Borrower shal.
not operate 1o release the liability of the original Borrower ar Gortpwer’s suceessors in interest. Lender shall not be required 1«
commenee proceedings against any successor in interest or refise faextend time for payment or otherwise modify wmortizagior
of the sums seeured by this Security Instrument by reason of wiy/demand made by the oniginat Borrower or Borrower’s
successors tninterest. Any forbearance by Lender in exercising any figtnor remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bownd; Joint and Several Lighility: Ussaigners, The covenants and agreements of Ui
Security Instrument shall bind and benefit the successors and assigns of Lende anid Borrower, subject o the provisions of
paragraph 17, Borrower's covemants and agreemens shall be joint and several=Aav Borrower who corsigns this Securiiy
Instrumient but does not execute the Note: () s co-signing this Security Instrument onisato, mongage, wrant and convey than
Borrower's interest in the Property under the terms of this Security Instrament; (b iy not pesouadly obligated 1o puv the sums
secured by this Security Instruments and (¢) agrees thae Lender and any other Borrower may apr@e o extend. modits - terhear oy
make any accommodations with regard o the terms of this Secusity Instrunwent or the Note withsat thet Borrower’s corsent.

13, Loan Charges, H the Joan sceured by this Security Instrument s subject to g lawe which Lets fssimunt Toan charges,
and that Taw is finally interpreted so that the imterest or ather lomr charges collected or 1o be collected ipicemection with the
loan exceed the permitted limits, then: (ad any such foan charge shal) be reduced by the amount necessarye=ieduce the charge
1o the permitted Hmit; and (b) any sums abready collected from Borrower which exceeded permined limits it e refunded 1o
Borrower, Lender may choose 10 nwke this refund by reducing the prineipal owed under the Note or by making i direct
payment 10 Boprower, 11 o refund reduces principui. the reduction will be treated s a partial prepayinenmt withoug o
prepayment charge under the Note.

I4. Notices. Any potice (o Borrower provided for in this Seeurity Insirument shib) be given by delivering it or by maling
it by Tirst class mail galess applicable Taw reguires use of another method. The notice shall be direeted to the Property Address
or any other address Borrower designates by notice 1o fender. Any notice (o Lender shall be given By first cliss manl
Lender's address stated heretn or any ather address Lender designates by notice to Barrower, Any natice provided tor in this
Security Instrunzent shatl be deemed to have been given (o Borrower or Lender when given as provided a this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the fiw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrunent or the Note
conflicts with applicable T, such canilict shalf not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Secuyity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrament.

Form 3014 9/80
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-4 FAMILY RIDER

Assignment of Rents

FEUS 14 FAMILY RIDER iy made this &TH ity of MAY . 1992 .
and is incorporated it and shall be deemed 1o amend und supplement the Mortgage, Deed ol Trast or Security
Deed ithe “Security Instrument™) of the sume date given by the ondersigned (the *Borrower™) to secure
Horrower's Notc to - EMPIRE OF AMERICA REALTY CREDIT CORP., A CORPORATION ORGANIZED

AND EXTSTING UNDER THE LAWS OF THE STATE OF NEW YORK.

(the *Lender™)
of the sme date and covering the Property dueseribed o the Security Instrument and located at:
3110 KL MIIMAR, CHICAGO, ILLINOIS 60641

[ Property Address|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrment,
Borrower and Lender furthe covenant amd agre: as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in the Security Tistrussent, ke following items are added to the Property deseription, and shatl
itlso constitute the Property covered by the Secarity Instrament: building materinds, upplinnces and goods of every
miture whatsoever now or herealter Jocated in. on, or used, or interded to be used in conneetion with the
Property, tneluding, but not timited 1o, thote forsthe purpuses of supplybng or distributing heating, cosling,
clectricity, gas, water, air and light, fire prevenion and extinguishing apparatus, sceurity and aceess control
apparatus, plumbing, bath tubs, water heaters, wate! closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sier doors, screens, blinds, shades, ctrtains and cortain
rods, attached mirrors, cabinets, panelling amd atinched floarcaverings now or hereafter attached to the Propeity,
afl of which, including replacements and addit-ons theretoy slm!l be deemed to be and remain a purt of the
Property covered by the Security Instrument. Ail of the foreguing together with the Property described in the
Security Instrument (or the leasehold estate iF the Security Instrumeniis on a leasehotd) are referred 1o in this 14
Family Rider and the Sccurity Instrument as the *Property.”’

B. USE OF PROYVERTY; COMPLIANCE WITH LAW., Borrowes shall not seek, agree to or make a
change in the use of the Propenty or its zoning classification, unless Lender b wareed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenisi—of any governmental body
applicable 10 the Property.

C, SUBORDINATE LIENS, Exvepl as permitted by federal lnw, Borrower shali notaitow any licn inferior
to the Security Instrunient to be perfected against the Property without Lender’s prior writien pesinission,

1. RENT LOSS INSURANCE, Borrower sanll maintain insurance against rent luss in sddiaion 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT 'TO REINSTATE" DELETED. Uniform Covenant 18 is deleied,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst
sentence in Uniform Covenant 6 concerning Borrower's oecupancy of the Property is deleted. All remaining
covenams and agreements set forth in Uniform Covenant 6 shall remuin in eftect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shatl have the right to modily, extend or terminate the existing leases and to execute new Jeases, in Lender’s sole
discretion. As used in this paragraph G, the word * lease’” shall mean “*sublease™ if the Security instrument is on
a leasehold.

MULTISTATE 1-3 FAMILY RIDER -Fannle Mae/Freddie Mug Unlform Instrumont Farm 3170 9750
Hage 1 of 2
2B -57 wion VMP MORTGAGE FORAS - (313)283-8100 - (ODJR21-7201
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ADJUSTABLE BEATE RIDER

(1 Year Treasury Index—Rate Caps—Tixed Rivte Conversion OpHon)

THIS ADJUSTARBLE RATE RIDER js made this 6TH day of MAY
o 92 and is incorparated into and shall be deemed te. amend and supplement the Mortgage, Deed of Trusl

or Security Deed (the *'Security Instrument’) of the same date given by thte undersigned (the **Borrower'’) 1o secure
Borrower's Adjustable Rate Note (the ''Notc'') to EMPIRE OF AMERICA REALTY CREDIT CORP., A
CORPORATTON ORGANIZED AND EXISTING UNDER THE L2WS OF THE STATE OF NEW §ORK].cnder’) of i

same date and covering the property described in the Security Instrument and located art: PR
£

;-‘;.}

3110 N. KOIMAR, CHICAGO, ILLIMDIS 60641 {af)

[Propetly Adiireas| ?’"":

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE (5)

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORBROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA G COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further ¢ovenant and agree as lollows:

A. ADJUSTABLE RATS AND MONTHLY PAYMENT CHANGES
The Note provides {ouiin initial interest rate of 5.000 %%%. The Note provides for changes

in the adjusiable interest rate and the monthly payments, as Y'ollows;
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adiustable interest rate [ wil_pay may change on the first day of JUNE
19 93 , and on that day every 1 2th moswah thereafter. Each date on which my adjustable interest rale could lengL

is cilled a “*Chuange PDate.””

(I3} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an (ndex. The “index is the
weekly average yield on United States Treasury seCu@ities adjustied to a constant maturity of | year, as made available
by the Federal Reserve Board., The most recent Indeis figrese available as of 1the date 45 days before each Change Daie

is called the *“Current {ndex.™
It the Index is no longer available, the Note Holdeswiil choose a new index which is based upon comparabte

information. The Note Holder will give me notice of this.ehoice.

() Calenlatipn of Changes

Before each Change Date, the Note Holder will caleulate my pow interest rate by addingTWO AND
FIVE~RIGHTHS pereentage paints ¢ 2.625 ) 1o the Current Index.
The Note Holder will then round che resutt of this addition to the peavest onsarighth of one percentage point (0.125 %),
Subject to the Himits stated in Section 4(D) below, this round:d amount will be my new interest rate until the next
Change Date.

The Note Holder will then deterntine the amount of the menthly paymes tthat would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Da:ie in full on the matuwity dale at my new interest rate
in substantially equal payments. The result of this caleulatior: will be the new arcunt of my monthly payment,

{1} Limiis on Interest Rate Changes

i cater tha B.000 %%

The interest rate 1 am required to pay al the first Change Date will not be greater than
or lcss than 4.000 %. Thereafter, my adjustable interest rate will never be increased or decreased

an any single Change Date by more than two percentage poinis (2.09%) from the rate of intescs' ] have been paying
for the preceding 12 months. My interest rate will never be greater than 12.000 %, which is called

the “Maximum Rate”

({E) Effective Date of Changes
My ncw interest rate will become effective on each Chiagnge Date, | will pay the amount of my new maadhly payment
. rey

bueginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment change.

again.

(F) Naotice of Changes
The Note Holder wilt deliver or mail to me a notice of any ¢hanges in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will jnclude information requived by law
to be given me and also the title and tetephone nunber of a person who will answer any quéstion | may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
S. FIXED INTEREST RATE CONYERSION OPTION

(A) Option (o Convert (0 Fixed Rale

1 have a Conversion Option that | can exercise unless 3 am in defanlt or this Scciion 5(A) will not permit me
to do se. The “*Conversion Option'” is my option 1o canvert the interest rate | am required 1o pay by this Note from
an adjustable raic with interest rate limits to the fixed rate caleulated under Scction 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the [ifth Change Datc Each date on which my adjustabie interest rate can r.onvcn
to the new fixed rate is called the “*Conversion Date.!

Form 3118 12/87
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