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MORTGAGE

THIS MORTGAGE ("Security Instrumont’} in iivon on APRIL 27
PAPKE AND DOUG MAHUGH , HUSBAND AND WIFE

Vi
{b 1) f h ("Berrower”). This Security Instrumont in givon to

501599-~0

, 1882 . Thu mortgugor is

REAL ESTATE AND GU3INESS FINANCING CONSULTANIS INC ,
which is arganized and e¥i3tine under the Jawsof THE STATE OF ILLINOIS , and whose address is

234 NORTH NORTHWEST 1iGHWAY,
PALATINE, ILLINOIS 600¢7 ("Londor"), Borrower owee Lander the principal sum of

ONE HUNDRED ONE THOUSAND Akp 00/100
Dollars (US. 3 101, 000.00 ). This dsbt. is evidenced by Borrower's note dated the same date as thia Sacarity Instrument

("Note"), which provides for monthly -payments, with the full debt, if not paid earlier, due and payable on
. This Security Instrimert secures to Lender: (a) the repayment of the debt evidenced by the Note,

MAY 01, 2022

with intoroat, and all repewnls, extensions ani ziadifieations of the Nete; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security 07 this Security Inatrument; and (c) the porformance af Borrower's covennnts

and agreements under this Security Instrument ana b Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in COOK County, Minoia:

LOT 10, IN BLOCK 2, IN WEDGEWCOD TERRACE, A SUBDIVISION OF PART OF THE EAST 1/2 QF THE
SGUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH. RANGE 11 EAST OF THE THIRD PRINRCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDLD MARCH 4, 194FC®S-TIOCUMENWNG3732148, $71.50
TRa 4 U5/13/92 §ih00

IN COOK COUNTY, ILLINOIS, PIN: 03-27-303~006 nb:sap
¥ ?dl ¥ ""'9.&!"' '\'?81 ':f .?.
coak 8 UHTY nELBﬁDEk

92328241

which has the address of 108 STRATFCRD PLACE

{Stroed]
MOUNT PROSPECT , Minoig 60056 ("Property Address"};
1Cuy} {7p Codo)

LmD7061— €2 vRRE EELE coMEANY_ -Manq

TOGETHER WITH al! the improvements now or hereaflor orected on the proporty, and all ensemants, appurtenancos, and
fixtures now or hereafler n part of the property. All replacements and additions shall also be covored by this Security

Instrument. All of the foregoing is referred 1w in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Proporty in unencunibered, exeepl for encumbrances of recard. Borrower warrants
and will defend generally the title to Lhe Property aguinst all elaims and demands, subject to any encumbrancen of record,

A

JLLINOIS - Single Family - Fannie Mao/Freddio Mao UNIFORM INSTRUMENT Form 3014 %/8D
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TUIB HECLIIPY INSTRUMEN'T combines uniform covenanta for ni’iunnﬂl Wb unfl nan- um;urm‘cm-mmnm with limited
varkallons by jurdadiction Lo constituibe aosntorm sseority Innbrnmnaed covaring ronl property,

UNIFORM COVENAN'TS, Borrower and Landey covenant and njgrov as follows:
1. Paymoent of Principal and Interost; Propaymont and Late Charges, Borrower shall promptly poy when due the

principal of and interest on the debt evidenced by the Noto and any prepayment and tats charges due under the Note.

2. Funda for Taxes ind Insuranes.  Subject to applicable lnw or to & writton waiver by Lender, Borrower shail poy to
Laader on the day monthly paymoents nre dus undoer the Note, until the Note te prid in fall, o sum CFPands”) for: (n) yearly taxes
and assoarinents witich may stain pricvity over thin Speurlly Instrument as o Yon on the Property; (b) yoarly lensshaold
pnymants or groand ronls on the Property, il any; (¢} yonrly hazard or propoerty insurnnce preminms; (d) yearly flond insarance
premiums, i any; {(0) yearly martgnge insuranco premiums, i any; and () any sums pnyoble by Borrawer W Londor, in
accordance with the provisions of parngraph 8, in lieu of the paymont of mortgage insuranco premiums, These jtems are called
"Escrow [tems." Lender may, nt any time, eolleet and hold Funds in an emount not to exceed the maximum amount u lender far
u federntly related mortgage loan may require for Borrower's escrow neeount under the federal Renl Estate Settlement
Procedures Act of 1974 ne amended from Lime to Ume, 12 U.S.C. 5 2601 ¢ seq. ("RESPA™), unless another law that applios to the
Funds sets n lessresnount, If so, Lender may, at uny timo, culloet and hold Funds in un amount b Lo oxeopd the losser
amount. Lender may #stimnte tho amount of Funds due on the basis of currant data and reasonable estimatos of expendituros
of future Bserow ltems (r ouberwige in accordnnce with applicable law.

The Funds shall be bald/in an institution whore depusits are insured by a foderal agency, instrumentality, or ontity
(including Lender, if Lender il such an inatitution) or in any Federnt Home Loan Bank. Lender shall apply the Funds to pry the
Egerow ltomn. Lender may not civargs Borrowor for holding and opplying the Funds, annually annlyzing the escraw account, or
verifytg the Excrow llems, anless Dondor prys Burrower interost on the Funds and applicable fuw pormits Lender o mnko
such n chargo. However, Lender may regiiire Borrowsr 16 puy 0 ono-time charge for an indapondoeny roal ontate tax roporting
sorvice used by Leader in connection witit Pds Jonn, unlesy applicabla Jaw providos otherwise, Un)ess in sgroument in madn or
applicable law requires interest Lo be paid, Lerdor shail niot be reguired to pay Borrower any intwrest or earnings on the Funds,
Borrower and Lender may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrowoer,
without charge, an annual aceounting of the Funds, shiowing credits and debits to the Funds and the purpose for which ench
debit o the Funds was made. The Punds are pledged cw paditionnl gecurity for nll sums secured by this Socurity Instrument.

{f the Funds hold by Lender excoed tho amounts parmitied o be hold by applicable Inw, Lender shail siceoint to Borrowor for
the excess Funds in accordinee with the requiroments of appieabio faw, If' the amount of the Funds hold by Landey ut nny tima
in not sulficient to pay the Escrow ltems when due, Lender may so notify Borrowar in weiting, and, in such cuso Borrowar shal)
puy to Lender the amount necessary to make up the deficiency. Besrowor shall make up the deficiency in no more than twelve
monthly payments, at Lender's gole discretion,

Upon payment in full of al} sumsa secured by thig Security Instrument Lender shall promptly refund to Borrower any Funds
hald by Lender. If, undor paragraph 21, Lender shal) acquire or sell the Dyuperty, Lender, prier to the acquisition or gale of the
Property, shall apply uny Funds held by Lender at the time of acquisition or s1lo ne.a credit ngninst the sums secured by this

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, nli’ znymenta roceived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nuio; eecond, to amounts paynable under U

paragragh 2; third, to interest due; fourth, to principal due; and Inst, to nny late charges due uriarr the Note,

4. Charges; Lions.  Borrower shall pay all taxes, nssessments, charyes, fines and impositops-atiribotable to the Property
which may uttain prierity over this Securily Instrument, and leasehold pnyments or ground rerts, 3. any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower riall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Londer all notices of amounia iz be paid under this
puragraph. IT Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receinuy evidoncing the
pryments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (#) ngroos in
writing to the payment of the abligation secured by the lien in a monner acceptable to Lender; (b) contests in good fuith the lien
by, or defends agninat enforcoment of the lien in, legni procoedings which in the Lender’s apinion nperate to prevant the
enforcement of the lien; or (¢) secures fram the holder of the lien an agreement sntisfactory to Londer subordinating the lien 1o
thia Security Instrument. If Lender determines that any part of the Proporty is subject to a Jien which may atiain priority over
this Security Instrument, Lender mny give Burrower a notice identifying the lien. Borrower shall satialy the lien or take one or
more of the netions set forth above within 10 days of tho giving of netice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler orected on the
Property insured against loss by fire, hazards included within the term "extonded covernge” and any ather hazards, including
flaods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrior providing the insurance akiall ba chosan by Borrower subject to Lender’s approval
which shall not be unreasonabjy withheld. IT Borrower fails to maintnin covernge described above, Londer may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.
Kl ‘?(/ 32 YA
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Al irernes policion noed renownlnowhall be acceptable W [endor and ihall {Achudé n rtfundm-d :ﬂ:rtgrlge clouse. Londor shal
hisva the rigght W hold the golicion nnd ronownde, IF Londor roqubrea, Borrower shnll promptly give to Lendor sl) rocaipts of prid
premiums nind ronewal noticen, fn the ovent of tom, Borrower shall glve prompt nutles i the insennee onreler snd Landor,
Lender may make prosf of loss il not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restaration or repair is economically feasible and Lendor's security is not lessened. If the rostoration or
repair i not aconomicnlly feasible or Lendor’s security would be lessened, the insurance proceeds shall be applied to the sums
wecured by this Security Instrument, whether or net then due, with nny oxcess paid to Borrower. If Borrower abundons the
Property, or does nat answer within 30 days a nolice from Lender that the insurance carrier has offerad to settlo n ¢nim, then
Lender may collect the insurance proceeds, Lender may use the procceds to repair or restore the Proporty or to pay sums
wecured by this Seeurity Instrument, whether or not then due. The 30.day period will begin when the notice is given,

Unless Lender and Borvower atherwise agree in writing, eny application of proceeds to principal shall nat extend or postpone
the dise date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
parngraph 21 the Property is acquired hy Lendar, Borrower's right to any insurance policies and proceeds resulting from
dumage to tho Property prior to the acquisition shall prss to Lender to the exient of the suma securod by this Security
Intrurnent isenediately prior to Lhe neguisilion.

6. Ocoupancy, Pricorvation, Mainlonanoe and Protoction of the Proporty; Borrowor’s Loan Applicntion;
Leascholds,  Borrowor shall ocenpy, estnblish, and use the Property as Borrower’s principal residenco within aixty days nfler
the sxecution of this Security Instrument nnd shall continue to cecupy the Property as Borrowers principad restdonce for ot lenst
one your nfter the date of cicupancy, unless Lender othorwisu agroes in writing, which consent shall not be unreasonably
withheld, or unless extenunting eir;amstances oxist which are beyand Borrowor'a control. Borrower shall not destroy, damage
or impair the Property, nllow the Property to doteriorate, or commit waste o the Property. Borrower shall be in dofault if any
forfeiture action or proceeding, whether zivil or criminnl, i begun that in Londer's good fnith judgment could rosult in forfeiture
of the Property or otherwise materially“irepair the lien crentod by this Securily Inatrument or Lender's seeurity intorost,
Borrower may cure such a default and roinvae, ns provided in paragraph 18, by causing the action or proceeding to by
diemissed with n ruling that, in Lender's guad frith delormination, preeludos forfeiture of the Borrower's interest in the
Property or other material impairment of the liew sueoted by this Security Instrument or Lender's security inwrest. Borrower
shall nlso be 1in default iF Barrower, during the fonnarplication process, gavo mulerinlly false or inaccurate information or
statements to Lender (or Iniled o provide Lender with nny materinl information) in conneclion with the loan evidenced hy the
Note, including, but not limited to, representations concarniig Borrower'’s oceupancy of the Praperty as a principal residence. I7
this Security Instrument is on a leasehold, Borrower shall cairiy with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee titie shell not merge »nless Lender agrees ta the merger in writing,

7. Protection of Lender's Rights in the Proporty. If Borrowsr uils to perform the covenants and agreemonts contained
in this Security Instrument, or there is a legal proceeding that may sigriféently affect Londer’s rights in the Property (such as a
proceeding in bankruptey, probate, fur condemnation or forfeiture or to erfurce laws or regulations), then Landur may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured hy a lien which has priority over this Sezuriy Instrument, appearing in court, paying
reasonnble saitorneys’ foes and entoring on the Property to make repaira. Alllough Londor may take nction under thir
paragraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! dett of Borrower secured by this Security
Instrument. Unless Borrower nnd Lendor ngroe to ather torms of puyment, these amounts shall bear interest from the date of ifg
digbursemont ab the Note rate nid ghal) bo pnyable, with introst, upaen notics frem Lendor to Bl rowor requesting paymont.

8. Mortgage Insurance. If Lunder vequired morigngo insurance nn a condition of makiig Ane-loan nocurod by this x5
Security Instrument, Borrewer shall pay the premiums veguired to mainiain the mortguge insurance in sact. If; for any renson, G0
the mortgage insurance coverage required by Lender lnpses or censea to be in offect, Borrowor shall pay the sromiums required td

to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to 2y

the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availnble, Borrower shali pay to Lender each month a sum equa! to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower whon the insurance coverage lapsed or consoed Lo
be in effoct. Lender will accept, uso and retain these pnyments a loss resarve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if martgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or tn provide a losa reserve, until the reguirement for
mortgage insurance ends in aceordance with any written agreement between Borrower and Lender or applicable law.

9. Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendor shall give

Borrowsr notice at the time of or prior to an inspection speeifying reasonable covge for the inspection,
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10. Condemnation. The proceeds of any award or claim 1};{ (fumum}é', chirect oF tfn:o}mqrfznnthll, e connoetion with nny
condemnation or other taking of any part of the Property, or for conveyance in liew of eondemnation, ure hereby assignoed and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with nny excess paid tn Borrower. In the event of a partial taking of the Property in which the fnir
mnrkot value of the Property immadintely before the taking i equnl to or greater than the amount of the sums sevured by thia
Buctrity lastrument immedialely bolors the Wking, unless Borrowor und Lander nlherwise agree in wriling, thn sums secured
hy this Becurily Instrumant shall be reduced by the amount of the procvedn multipliod by the following fruction: (n) the talal
amount of the sums secured immedintoly before the toking, divided by (b) the fair market value of the Proporty immediately
before the taking. Any balance shall be paid to Borrower, In the event of a purtinl teking of the Property in which Lhe fair
markuet vialue of the Property immedintely before the taking ig ieas than the amount of the sums secured immadiately before the
tking, unless Borrower nnd Londer otherwise agree in writing or unless npplicable law otherwise provides, the proceeds shail
har npplicd Lo thi sims socured by this Seeurity Instrument whethor or nol the sums are then duo,

If the Property in nhindoned by Barrower, or i, aftor notica by Londer to Borowar that the condemnor offors 1o mike an
sward or selle n csia for damngos, Borrawor luila Lo rospond o Loader within 30 days afler the dute the notlea ln givan,
Lender is nuthorized 4o collect and apply the proceeds, nb its option, elther t restoration or repuir of the Property or b the aums
secured by this Security Instrument, whether ar nol then due,

Unless Londer and Bur/phor otherwise agree in writing, any applicalion of proceeds to principal shuil not axtend or poutpone
the due dite of the monthly savionts referred Lo in parngraphas 1 and 2 or change the amount of such puyments.

11. Borrowar Not Releascd; Porboarnnee By Londor Noi a Waiver, Extonsion of the time for payment or modifienlion
of amortization of the sums seeorid by thin Becurity Instrument granted by Londor Lo any succensor in intorent of Borrower
shall not opeente to release the Kdmlity of the origing] Borrewor or Bovrower's successord in interest. Londer shall not ho
required to commence proceedings agnainat any succossor in interast or rofuse Lo oxtond time for pnyment or othorwise modify
amortization of the sums secured by thisSecurity Instrument by reason of any demand made by the original Borrewer or
Barrower’s successors in intereat. Any forbealance by Lender in exercising any right or remedy shall net ba a waiver of ar
preclude the exercise of jny right or remedy.

12. Buccossors and Assigns Bound; Joint and S3oiroral Linbility; Co-signers, The covenants and agreoments of this
Securily Instrument shall bind and benofit the succonsirs and nssigns of Lundor and Borrower, subject to the provisions of
puragraph 17, Borrower's covennnts und agreomonts shall Do joint and several. Any Borrowsr who cowigne thiv Security
Instrument but does not execute the Note: {a) is co-signing his Socurity Instrument only to martgnge, grant and convoy that
Borrower’s interest in the Property under the terms of this Secutit; Tnatrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and priy other Borrower may ngree ta extend, madify, forbear or
muke nny accommodntions with regard to the terms of this Serurity Instriment or the Note without thas Borrower's consent.

13. Loan Chargos. II the loun sceured by this Securily Inatrument is rubject to o law which sets maximum lonn chargos,

and thnt law is finally interpreted so that the interest or other lonn charges colioeted or to be collocted in connaction wilth the

lonn exceed the permitled limits, then: (a} nny such lonn charge shall bo reduced by the amount necessary o reduce the chargu
to the permitted limit; and (b) nny sums alrendy collected from Borrower which vazcaded pormitted limits will bo refunded to
Borrower. Lender may choose Lo make this refund by reducing the principal owed undorehe'Note or by making n divect pnyment
to Barrower. If a refund reduces principal, the reduction will be treated as a partia) prepuy neit without any prepayment churge
under the Note,

14. Noticos. Any notice to Borrower pravided for in this Security Instrument shall be given by aclivering it or by mailing it
by firat class mail unless npplicable law requires use of anothor method. The notice shall be directed G ihe Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by irst zinss mail to Lendur's
address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this puragnspt.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciored to
be severnble.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Noto and of this Security Instrument,

17. Transfor of the Property or a Beneficial Interest in Borrewer, If al) or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or bransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requise immediate payment in full of all sums secured by this
Serurity Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.
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If Lender exercises this option, Lendoer shall give Barrower notice o nt:r':t;[urﬁh1nn.'Thu‘?!ntic€IBhn!I provide o period of nat lass
thnn 30 days from the date the nolice is delivered or mailed within which Borrower must pay all suma secured by this Security
instrument. If Borrower faifs to puy these sums prior to the expiration of this poriod, Lendor may invoko any rompdies
permittad by this Security Instrument without further natico or demand on Borrowor.

18, Borrower's Right to Reinatate. If Borrower meots cortnin conditions, Borrawer ahull have the right 1o have
enfurcoment of this Security Instrument discontinued at any lime prior to tho earlier oft (&) & days (or such other poriod ns
appliesble lnw muy speeily for reinalatement) bofore sale of the Preperty pursuant to any power of sale contuined in this
Socurity lnstrument; or (b) ontry of a judgment enforcing this Security Insirument. Those conditions aro that Horrower: (u) pays
lLender all sums which then would be doe undoer this Security Instrument and the Note as if no acesleration had oceurred; {b)
curen any defnult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, ronsonsble atlorneys’ feas; and {d) takes nuch action ns Lender may reasonnbly reguire to assure
that the lien of this Security Instrumend, Leader's rights in the Propurty and Borrewor'’s obligntion to pay the sums secured by
this Seeurity Inutrument shall continue unchanged, Upen reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective a8 if no accoleration hed occurred, Howevor, this right te reinstate shal)
not apply in the case of nceeleration under paragraph 17.

19, Sale of No%¢, Change of Loan Servicer. The Note ar o partial inerest in the Nole (together with thin Security
Instrument) may be arid nne or mote Limes withaut prior notice to Borrowor., A sale may result in a changu in the ontity (known
an the "Loan Servicer'| (e zollects monthly puyments due under the Nobe nnd this Security [nstrument, There nlso may be one
ar more changes of the Lsin Servicer unrelated Lo a snlo of the Note. If there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable luw, The notire will slate the namo
and address of the new Loan Servienr and the nddress to which paymonts should be made. The notica wiil alse contain ary
other information required by applictiie law.

20. Hazardous Substances. Borroved shall not cause or permit the presence, use, disposnl, storage, or release of any
Hnzardous Substances on or in the Proporty. Borrower shnll not do, nor allow anyone slse to do, anything affecting the Property
that ig in violution of any Envirenrental Low. The groceding twe sentonces shall nol apply to the presence, vse, or storige an
the Proporty of smnll quantilies of Huzardous Subsiences that are goneenlly recognized 1o be appropriato to normal residentinl
ugen ind to maintenance of the Proporty.

Borrawer shall promptly give Londer written nouicesal any investigation, claim, demand, lnwsuit or other action by nny
governmental or regulatory agency or private party involvieg-the Praperty and any Hazardous Substanco or Environmontal
Law of which Borrower has actual knowledge. Il Borrower (earns, or is nolified by nny governmontal or regulatory nuthority,
that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
tnke a)) necessary remodial actions in accordance with Environmen’al Law,

As used in this peragraph 20, “Huznrdous Substances” nre those sulinnces defined ns toxic or hazardous substances hy
Environmental Law and the fallewing substances: gasoline, kerosone, other Nommable or toxie petreleum producly, toxic
pesticides and herbicides, volntile solvents, materials contnining asbestes or formaldehyde, nnd radionctive materials. As used
in this paragraph 20, "Environmental Law" means fedoral laws and Inws of the jurirdiction whera the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree «s Sllowa:
21. Acceleration; Roemedies. Lender shall give notice to Borrower prior to acueleration following Borrowor's

breach of any covenani or ngreement in this Security Instrument (but not prior to'acceloration under paragraph
17 unless applicable iaw provides otherwise). The notice shall specify: {a) the detuult:-(:} the action required to
cure the defauli; (¢) a dale, not less than 30 days from the date the notice is given to Yorrower, by which the
defanlt must be cured; and (d) that failure to cure the defanlt on or before ihe date spesifiod in the notice may
result in acceloration of the sums secured by this Security Instrument, foreclosure by jurizial proceeding nndd
sale of the Property. The notice shali further inform Borrowor of the right to reinstate after needioration and th
right to assert in the foreclosure proceeding the non-existonce of a default or any other defense of Borrower

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ita(D
oplion may require immediate payment in full of all sums secured by this Security Inetrument without furiher?
demnnd and may foreclose this Security Instrumont by judicial proceeding. Lender shall be entitied to collect al

expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence,
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22. Rolense, Upon payment of nll sums socured by this Suchpi ty Jhatniment, Lun‘dnr:&ulﬂe]m’m thin Security Instrumoent
without charge to Borrewer, Borrawer shall pay any recordation costs,

23, Watver of Homestend.  Borrowor waives nli right of homestond sxemptlon in the Properly

24, Riders to this Security Instrument. [{ one or more riders are executod by Borrower and recorded together with this
Security Inatrument, the covenants and agreemonts of cach such rider shall he {ncorporated into and whall amend and
supplement the covenants and agreements of this Security Instrumeny an if the ridor(s) wore & part of this Security Instrumont
ICheck npplicable box{os))

[ ] Adjustable Rate Rider [l Condominium Ridor ]
| Gradunted Pauyment Rider "} Planned Unit Dovelopment Rider M
“| Balloen Rider "] Rate Improvement Rider (7]
| Other(s) [apecifyl

1.4 Family Rider
Biweukly Payment Ridor
Socond Home Ridor

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it,

Witnesses:

.0 Gl Xt ﬁﬁ/ﬁf

(Senl)
GAIL X PAPKE

-Borrowoer
2V :
P Do /{Q/ ( (Soal)
DOUG MAHUGH ( Y7 Borrowor
(Sexl)
-Borrower
__ {Bea))
-Borrower
~= {Bpugy Below Thin Liny For Acknowlodyment] ——-—=
STATE OF ILLINOIS ' CCOK County s’
I, the undersigned , 8 Notary Public inuarid fr srid county nnd state
do hereby certify that GAIL ¥  PAPKE AND DOUG MAHUGH
. /Il [
:/J/f Tl , vorsonslly known
to me to be the same person(s) whose name(s) ARE ibed (

subseribed to the forogoing instrument, appeared before me this dny in &
person, and acknowledged that THEY

aigned nnd delivered the said instrument as THEIR free and voluntary 8

act, for the uses and purposes therein set lorth. N

Given under my hand and official sexl, this 27TH day of APRIL , 1992 ??3

i Fa S

My commission expires: /g’}/\a/t!- / N p
Notary Publie

This Instrument was prepared by:

REAL ESTATE AND BUSINESS FINANCING CONSULTANTS INC
234 NORTH NORTHWEST HIGHWAY

PALATINE, ILLINOIS 60067

" OFFICIAL SEAL "
KRISTEN L. MANN

NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION CXPIRES 7/11/85
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