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[NDEPENDENT LENDERS, INC.
4801 WEST PETERSON-§403
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e : . COOK COUNTY REVORDER :
4004289

THIS MORTGAGE (" Secwriy Instrument”) is given on - APRIL 27, 1992 . The mortgagor is
PHILIP B. SHERID: "y ‘ _ . ‘
- AND CHERYL A, SHFRTEW HUSBAND AND WIFE

( *Borrower™). This Su,n.n.) lw,lr'.mwnt Is givea b,
INDERENDENT LENDERS, INC,

w
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whhhlwm,anlmi umlui\tmr wnder the lwsof THE STATE OF TLLINOILS . wnd whose
address is 4801 WEST PETERSON- #1401
CHICAGO, ILLINOLS 60646

NINETY ONE THOUSAND FOUR HUNDRED

AND 00/100 . Dollars (U.S, $ 91,400.00 )
Tlus duht it evideneed by Burrmwr 5 ot daded the same dato s this Secuiily Instramenl (*Not"), which provides for
.umllhh payttients, with the Full debiy it not paid eadier, due and payably on CWIE 1,
This Svcurity [nteument svetres to Lenders (u) the repuyment of the debt ovideneed by the Note, with intarest, and al) l’LJIBWJ!]b,
extensions and moditications ot the Note; (h) the payment of all other swms, with interest, wdvaneed vador paragruph 7 to
protect the secwrity ol this Security Tnstrament; wnd (¢) the performance of Borrower's careaunts and agreoments undor tis
Security Instrumont and fio Nole, For this purpose, Borrower does hereby mortgigo, weant and von’oy to Lender thy following
dusribed propesty located in COOK County, tHinain:
THE BAST 1/2 OF LOT 20 IN BLOCK 3 IN ASHLAND ADDITION TO RPVENSWOOD
BEING A SUBDIVISION 0[‘ THAT PART SOUTHWEST OF GREENBAY ROAL _OR
SOUTHWEST 1/4. or THE SCUTHWEST 1/4 {EXCEPT THE SOUTH 325 FRET
OE' THE WEST 200 FEET THEREQF) OF SECTION 17, TOWNSHIP 40 NORTH,

ANGE 14, L‘A_S‘l‘ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
lLLINGIq ' o .

CLender®), Borrower owes Londor the prinuiml.sum of

14-17-313-026 <)}
which fus the nddress of 1454 WEST CUYLER, CHICAGO % / Streat, Cly |,

s 60613 ‘ "Proper "
Hlinois 2o 2ip Coil | {"Properly Address™)
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. Huzed o 1 ’mpiU NO E E I G'llA\LﬂllﬂleQB nu, or horeaftor vreeted on the

I’mpvrt) nsured againgt loss by fire, hazards ingluded withits the toitn "oxteng ul chVum’bu md nny uther huzards, including
flowds or feoding. for which Leador requires insuranee. i insurance sludl be maintained in the mnounts axd for the pertods
that Lender vequires. The insarence carder providing the instrance shall be chosen by Borrower subjeet 1o Lemdor's approval
which shall not be unreasonubly withhold, 11 Rorsower fuits to wuintuin coverage deseribed above, Lender miy, m Leader's
aption, obtain covsrage o protect Lender's rights in the Property in secordanee with parugraph 7,

All inswrmen policies wnd reoowids shall ho weeeptable to Lender and shatt inelude w standurd mortguge climse, Lendor
shalt huve the right to hold the policies awd renewals, IV Lendur regaires, Borrower shull promptly 51\'{: to Lentter all receipts of
paidd praminms and rerowal notices. In the evont of foss, Borsowor shall give prompt notice to thy insuraneo careier and Lendur,
Lender mny nuko proot of loss tf nut nwda promptly by Borrower,

Unfvss Lender and Borrawer nthepwise gy i writing, insurancy proceeds shall by uppliul to restorntion or repair of the
Property dmaged, if they testontion or vepuiir is eeonomicnlly feusiblo and Lender's seenrity is not lessened, 11 the restoration or
repar s ot economivally feasibly or Londer's seenrity would bo lessened, the insurnee procecds shall be applied to the swms
scenred by this Security asirunent, whother or not then duo, with mny oxcess puid to Borrower. [F Borrower whndons thy
Property, o dues ot answer walhm 1] lLI)"\ n notice from Lender that the insurance currier has offeved to settle a cluim, then
Lendet may colleal the insurnce proceeds. Londor muy use the proceeds to repair or testore the Property or 1 pay sums
secnred by this Geewaty nstowmont, whethor or not thei dues The J0-day peried will begin when the sotice is given,

Unless Lomber paat Borrower ofherwise agree in writing, wny applivation of proceeds o prineipal shatd not extend or
grostpone the due date-6i 4w rnnnlhl) payments roferred to in paragraphs [ and 2 or chango i ot of the puyments, 17
wndor paragraph 21 the Pedraty is uulmml by Leader, Borrower's right ta any inswauws policies mnd proceeds resulting from
damage to tha Property privi-to /e aequisition shall pass o Leader to the extent of the suns seeired by this Security Instrunent
imaedintely prior w the acRisition,

o, Ovcupiney, Peeservidion, Maizeenmce aud Peotection of the Praperty; Borrower's Loan Application; Leascholds,
Borrower shalk ocenpy, estuhlish, awd w20 2he Praperty us Borrower™s principal residence within sixty days after the exeention of
this Security tstrumont und shall continue b egupy the Property as Borrower's prineipal residenve for at lunst one year aflor
th st of cocupaney, unless Lender othensise serees in wiiting, which consent shall not he unreasonably withheld, or unless
extensaling cirenmstinees exist Which wre hoyord Borrower's control, Torrower shall not destroy, damage or impuic the
Property, allowv the Propecty to dutesiorsiy, or commd® waste on the Property, Borrower shall be In defunlt il uny forfeituee
activ or proceeding, whether vivid or sriminnd, & began thut in Lendor's good fuith jwdgment could resull in Torfeiture of
Propetty or atherwise materialy | fwpair the fien created by this Qutlrlty Tnstrvment er Lender's security interest, Borrower may
cure stk defuult and vinstnto, as provided in poragraph 18,0y enisiog the sction or proceeding to be dismissed with » ruling
that, in Lender's yood faith determingtion, precludes forfeitare /ol the Borrower's interest i the Peoperty o other nuterind
inpairment of the fien ciented by this Security Instrument or Leadors seenrity interest, Borrower shall also be in dofault if
Borrower, during the loan u]rpm.ttmn process, gave materially false or deseurate infurmation or statoments o Lendor (or Tniled
t provade Lendat with any material infornstion) in connection with leoan evideaced by the Noto, inchading, but not liniled
o, representations coneerning Borrower's oceupaney of the Propesty as a priveipus residenca. 11 this Security Instrument is on 4
teaschotd, Roreower sluill comply with all the provisions of the tease, 1F Boreeavor neguires fee titke to the Property, the
teaschold and the fee title shull net mergo anloss Lender agrees Lo the merger in witing,

7. Protection nf Lender's Rights in the Property, [ Hocrowor fails to perform W covenants und agreements contiined in
iy Security Instrument, or there is o kegal procecding thit sy sigmificanthy sifect Londor’s rights in the Property (such ns a
proceeding in bankruptey, probate, for condenmation or foueinine vi o enfaree laws or regulions), then Lender may de s
pay lor wimtever is hecessaey 1o protect the vidie of the Properly wnl Lender's rights in the Pecpesy, Lender's aelions may
inchide paying any siins secueed by o ten which hws priority over this Seeurity instrument, “aspearing in courty puying
ressonable atomeys” tees and entering on the Property to make sepaics. Althongh Lender may tiako aet?on under this paewgruph
!, Letider does not bave o da so,

Any amaunts disbuesed by Lender under this poragreph 7 shall become acilivional debt of Barrower secured by this
Seeurtty [usteumuent. Unless Bortower aod Lendur ageee to otlier terms of paymunt, these amounts shall hese fssterest from the
dite of dishursement at the Note rte and shall be payable, with interest, upon aotice from Lendes to Borsower regnesting
pryment.

8. Mortpage lmurunw IF Lender required mortgage insnrnee us a condition of mul.nu. the fuin secuted by this Sceurity
fnstiuent, Bogeower shall pay the premiums teaquired to nuintain the moctgage msurance in weet, U, for any reason, the
mortgage insurance voverage reguired by Leader lapses or censes (o be i ofteet, Bogrowver shall pay the premiums equing) to
abtnin coverage substastilly ecquivalent to the mortgage insweance previously in effect, ntoa cost substantinlly equivalent to the
cost 1o Borrower of the mortgge instrapee previously in oftfect, from w alternate mortgage insurer approved by Lender, If
substgnti=ly equivaient mortgage insurance coverngu is nat availuhle, Borrower shal) puy o Leoder cach month » sum equal (o
cue-twelfth of the yearly mortgaye ivsirance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be i effect. Lender will nveept, use nl retain these payments ws o loss reserve i Jiew of worfgage insirmeo, Loss esery
DPEAD
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.37 Teawsler of the llt_?J.N EtFlltO I Aqlﬁu.@ lhu Pyoperty of aay fiteres) in i

i sold or transtereed {or i o benoticinl mberont v Borrawer is sobd o tednsidered wud vrrnv{uu g nol g naturad porson) withowt
Leider's prioe written consent, Lendes may, nt its option; requirs timmedinte payment e fulf of att sutmw seeored by this
Security Instrnmuent, Howavr, this oplion nhull ot be uu.m\wl by Lender I exervise is prohibited hy fedesal b ns of the date
of this Seeurssy Insttinient.

I Lender exercises this option, Lender shall give Botrawer notice of weeelordtion, The notice shadl provide  periad of noy
beas thany 30 days Trom the diay the notivo bs delivered or mailed within which Burrower must pay slf sums sectired by this
Sevurity fnsteument, 1 Boctower uils to pay. thesa sums prior o the espication of thiv poriod, Lemder may invake any renwdies
permiticd by this Security instrumoent wuhuul furthier notice or demid on Borrower,

18. Borrower’s Right te Reinstute, if Borrower meets cerain conditions, Borrower shall Buve the vight to have
etiforveent of this Seeurdty Tnsiriment discontintiud at any tinw prior o the varlier oft () 8 duyx (or such aflier period w
applivable law may speetly for reinstatenient) before sile of the Property parsuanl 10 sy power of salo comtained in this
Security Instengnent; or (1) entey of « judgnient onforciog this Security Justeament, Those conditions wre that Borrower: (n) piys
Lendor alt sums whish then would be due under this Seeurity Instrument and the Noto as i no aceeloration had ovenrred; (B}
cores sy dufaall oF any ather covepmmts of agteomonts; (o) pays wll oxpenses incusred 1 enforcing this Seowrity fnsteument,
includding, hut nog fimited 0, reasonable attorpeys’ feey; and () takes sueh action us Lendur may ceasonubly require (o wssiire
that the lien of s Seewcity fnstruaent, Leader's nghts in the Propenty and Bortower's obligation to pay the sums seeured by
this Seeority (nstrenent shudd continse wnchanged, Upon reinstmtement by Borrower, this Secarity Instrwment and the
abligations seeured o shall romain fally offective as i ao aceoleration nd ocenrred, However, this right to ceinstate shall
ant apply in the case of wecilaantion ynder paragraph 7,

19, Sule of Notp; Ciwniige of Lonn Servicer, The Note or o partinl interest in the Note (together with this Security
Tustetanent) aay o sold one o zaole ties sithaat prior notice to Borrower, A sile may sesult in o cliange in the entity (known
as the "Lon Sorvicer®) thal colleds wonthly payments due wnder the Noto wnd this Security fastenment, Thers also may bo one
or ore shanges of the Loan Servicer Gorebaad 1o n sue of the Noto, [ there is & changy o the Lorat Servicer, Borrower will he
given witten natico of the change in reedrdapes with paragraph 14 above wnd upplicabls fuw, The aotico will stats the nme and
address of the now Loan Sorviver ad the wldress to whneh puyments should be mude, The polics will wlso conlain any ather
mformtion reguired by applicablo .

2, Havardous Substinees, Borrower st (o equse or peemit the prosetico, ose, disposal, storage, o7 release of iy
Hazarduus Subsianess on or i the Property. Borrewor stall act do, nor allow anyons elso 1o do, anything ulfecting the
Droperty that is in viokition of uny Bavieenraental Cow. Tho preceding twe seatenves shinl not apply 1o the presedcu, wsu, or
stormpe on the Praperty of smadl quantitios of Hiseardots Sabsiances thit are gensendly reeogaized to e appropriate 1o nosmwd
residential uses and o pmintensaes of e Property, 4

Horrower shisl) promptly give Lesder writter motice of any Tvestigation, cwim, demand, Juwsitit or ather action by angy)
govermmental or regufttory agency ot privide arty involving the Properiy wnd say Huzardous Substinea or Environmentad L3
of which Borrowar his sctund knawledge, 1 Borrower learns, of is nobisicd by sy governmentsl or regulstory swtharity, ihih)
ay removal or ather cemedintion of auy Mazosdeus Substance sffecting the PLopelly is necessary, Borrower shall promptly skl
all necessary rentedial aciivns o secordanee with Envigonameninl Lww, o

As used n s preagraph 20, “Hozaedons Substances® are those substances ditiaed a8 toxie or fwzardous substutees b ?}
Favitopawente! Law and the following substsnces:  gusobine, kerosone, other (hwmipssto v togie poiralewm products, fox
pusticives end herbicides, vollile solvonts, materinls contuining ashestos or formatdelyde, 10 ndivictive mwterinls, Ax used i
this paragraph 20, "Environmental Liw® menns fedend fuws and laws of the gurisdiction wiveothe Property i Jocated i
vebiste o health, safoly oF snvironmentul proteetion,

NON-UNIFOREM COVENANTS. Dorrower wivd Lendur furthor covenunt and agree us follows:

210 Aveeterntion; Rewedies, Lender shall give nolice to Boveawer pr i (o weeelerntion follaving Borrower’s breuck
of niy covenind oF wgveentent in this Secarity Tnstroment (hat nol prior (e aeceleratio andes gaeamph 17 unlesy
npphicible law provides olbierwise), The uotice shudd specify: (@) the definalt; () the action required to core the defiult;
(0 1 dite, nol Jess thun M) duys Trom the dute the notive is given to Bm'ruwer. by which the defanll must he cored;
(<) that failure to cure the dofault on or before the dute specificd i the notice may resalt n aceelerntion of the sums
seeured by this Secarily Insteument, foveclosuen by Judicinl proceeding and sale of the Property, The notice shall further
inform Boreower of the vight to reinsinte after aceclesntion aad the right 1o nssert in the Yoreclosure proceeding the
noneexistence of i defanit or any other detense of Borrawer (o aeecleration wnd foreclusure, 11 the defaalt is ot cured on
ot before the. date specitied in the notice, Lender, at ity option, muy vequire immedinte payutent in Fall of ol suns
secured by iy Seeuvity. Instrament without Fovther dessnd wnd may foreclose this Seearity Iastrament by judiclal
proveeding, Lender shull be catitied to colleet al} expenses incurved in pursving the remedies provided in this paragraph
24, mehucdivg, but not limited to, rersonnble sttorneys’ fees nmd costs of title evidence,

22 Relense, Upon payitent of all sums seenred by this Security Instrament, Lender shud) release this Securify Instranment
without vhirge 56 Barrower, Yatrowor shall puy any recosdudion costs,

23, Wiiver of Homestendd, Borrowor waives mll right of homestend sxamption in the Property, Form 30

@-unnu WO C Co Pega B o b : '"-"n[
% . . . o )

. *ﬁ s




UNOFFIC{AL:

vE01 Sd0

" opang lunon

(e iy D (N

.
U|¢|ll*#”ﬂ'7lfﬂ.HVJQ Wi vy 3
‘SNHW[S ‘3 WUtivm ¢

VIS TR

A %,_-; 7 / / /,,/ P Z/"/
z"z//\g -

ATHHT, U4 wowmou ps s pwdnuop puv paubs

My
Ba iy n“““““‘%ndug UaESIRNDD AW

§0 Aep laC’ BIUp 'EDB {19]) )0 PLE PURY ALK JOPUN UDAID
Y40 Yot uju Loy sesdind pue vosn oy} 10} 198 AJJURIOA pUP 00J)
' XEH;L yey) peBpajvouxor puv “yossod ug Aep shy ow

ainjeq posreddy ‘Juownssu) Bujohinog sy 0} pncnmnns (SIPIEG D30UM (FuosIRd BLIES oy} DY B] Dl 6F UMODUY Ajeuosied

B4IM QNY ONVESOH
Plig 305 pun iy aygng AJojopy e/

68 Ajinad

" ARAMOLIOR
lii:liél"'"""""’"m"""'

T lumanog

\

‘NYATHIRS 'V "i)&id!i.) ONY RVJIHEHRS '3 dI71THd
2YL Aas00 Agqoany op ojmys pue ﬁqunon

L *‘“ujyﬂfq‘ 2 vRU)

A003 SIONN'N 40 ALYLS

T tivogy

1

| AumBs0g

NYQTYEHS

SEUNM

e

Y TANAHD

T S T ypey SR

Piaat B ‘:?'7}') ,rfy,- ) )

&N
ek iwmonoy

N !IF” —— i’

.

0PIy JubwAR g Apmomig

WPIH CWOH pulsDg F
aopiy Apjudeg -4, f

0PIy JHewdojuang Jug Bevund

?/L wﬂ}p |

csouum

B T T ld

B ERTTT0Y POPIOTRS PUR WDMOLIOY AQ PRINaR¥S {UheTd Aup )

PUK JUSLLNASUY AYJINIDS SI) U| POUIEILDD BIUVUBADY pul WDy Dy} o) YoRIBE pue GJALLOP JOMO4IOE "MOT3E DNINDIS A

thaoedy) wlaoig ") W A [
19p1H unweacadut) vjen WPy vaofieg |°
0PI JuRuAY g porenpeagy - 1T
46pil whujwopueg [ sopid ajey oqeisnipy |
filsoyxeg 9?‘?”!!""’_ LB

UG ALY

A‘;gitfows SIYL §O IR0 ¥ DIOM {SHVPY @1 §) SR JURWNGSUY ARNOUE. BI) )0 SJUSuIDRIBE PUE BIURURADD B4} jULWIGiddns pue
' PURWE (EYE PUk OJU} PRIRIOAIONN DI IRYS SBPL) LINE YOPE JO TUSINIIDE pur SjURIA0D By} v ey Aypanoeg. ey Hipm

Hg)elio) PRPINoUs PUY JOMONIOH AQ PYINISXD BIE 1INPH B0 J0 U §)

682¥00%

UGS AJINODS S} O) 516PIY ‘P27




