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Toauruer with all buldings, improvements, and tenements pow or hereafier erecied on thelpronery, and alf !
herctofore or hercafler vicsted alleys ind streets abuiting the propeoy, and all casements, rights, @ ssrenunces,
rents, royalues, mineral, oil and gas righis and profits, water, water nights, and water siock appustenant o the -
propecty, and at fixtores, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
poods o1 every nature whittsogver now op herexfier located in, or on, or wsed, orF laended ©0 be ased in connection
with the property, including. but nol limited to, those for the purposes of supplying or diswibuling hemting, cooling,
“electricity, gas, water, air and lighy and all clevators, and related machinery and equipment, fire preventing anl
extinguishing uppuriius, security and uccess control apparatus, plumbing, bath tubs, water hemers waler nsets,
sinks, ranges, stoves. refogeratons, dishw ashers, daspua.:ls. washers, dryers, awnings. siworm windows, storm doors,
sereens, blinds, shades, curtuing and cantain rods, mirsors, cabinets, panclling, rugs. attached Your eencerings, furpiture,
pictures, antennas, wees and plants, and . .81L other personal propercy necessary for the

Jeperation of the real estatn '

. . et .lll of whu.h. mchldmr rcpl.ucnu,nh .md .iddl‘
shill be dvcmcd 10 be and renunn p.m ol thc rr:u! propeny covered by this Instrumen; and all o ihe forepoing,
1ogether with satd property {ur the leasehold eswate in the event this Instrument is o a feasehoid) are herein lch-:rc'u
to as the “Propeny™. i

Iinrmwvr covenants thit Borrower is !uwluily seised of the estate hereby conveyed and has the right 10 mn]l[uj,lt, :.
grisnt, convey anid-ussign the Pmpcrl) Cand, if this Insirument is oo a leaschoid, that the ground fease is in fuill {nn:.'c
and eifect wuhmu modiftcation” eXcept as noted above and without defuult an the part of enber lessor or lessie’
thereunder), that the Propeny is unencumbered, and that Borrower will warrnt and defend generally ihe title to thg |
Propeny .l},.unsl all chaims and demands, subject 1o any casements and restrictions listed in a schedule of esceprons iy !
coverage in any. titfe insurance pelicy insuring Lcndc mwwu in the Property. |
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(d) shyall lu:ep the: Property, mcludm], nmpmvcmcnu. fixlures, eqmpmcm. maclnncrr and lpplunccs (hcmm tn good repair and shall replace
fimtures, equipment. machinery and appliances on the Propeany when necessary to keep such items in good repair, (¢} shall comply with alf laws,
ordinances, regulasions and reguiremenn of any governmental body applicable 10 the Propeny, (1) shell provide for professional management of . Co
the Property by a residental rental propesty manager salisfactory 1o Lender pursuant 10 a conrect approved by Lender in wiiting, unless such ' ‘
requirement shall be waived by Leader'in writing, (g) shall generally operale and mainiain the Propeny in a manner 1o ensure maximumn renish, T
and {1} shall give notice in wriung to Leader of and, ualess otherwise directed in writing by Lender, appear in and defend any action of procecding F
purporting to alfect the Property, the security of this Instrument or the aghis or powers of Lender. Neither Barrowe nor any tenant o1 tiher person
shall remove. demolish or alter any impiovement now existing or hereafier erected on the Property o nny fiature, equipment, machinery or
apphance in or on the Property except when incldent 1o the replacement of fixtures. equipment, machinery and apphlinnces with items of like kind.

or any pan of the Propeny 1o the 2wy I suon, rnh.h cofdition fis Le 1n wriling, in' the event of any
damage, injuty or lass theters, wh procieds or in Wpok mc coflts of such restoration or repaur, ' }
.r.
y

I vhis Instrument is on a leaschold, Borrower (i) shait comply with the provisions of the ground lease, (i) shal) give immediate written notice

10 Lender af any defuult by lessor under the ground Jease or of any nonce recrivad by Borrowes from such tessor of any delhult undsr the ground ]
logss by florrowes, (iii) thall exercise any option to senew or exiend the ground Icase and give written confirmation thereol ui Eender within shiny i

- days sfter such oplion becomes exercisable, (iv) shall give itnmediste writien notice (0 Lender of the commencement of any remedin) proceedings |
“uader the ground lense by any pany shemsto and, if reguired by Lender, shall permit Lender a1 Borrower's atomey-in-fact to contrel'and act for
Borrower in any such remedial proceedings and (v) shall within thiety days afler request by Lender oblain from the lessor under the ground leae !
and daliver 10 Lender the lessor's escoppel certificare required theseunder, if any. Botrower hereby expressly transfen and assigns 1o Lender the
benefy of all covenanis contained in the pround Jease, whether nr nol such covenentr run wirh the land, but Lendes shall h jve no lisbility with |
respect 1o sich covanints nor sny athet covenants contzined In the ground leare. |

Borrower shufl not surtender the lensehald estate und interests herein conveyed nor terminate or cancel the ground lease ' cmating 1aid estaie
and Interests, and llorrower shall not, without the express witien consent of Lender, alier or smend said gmund jemse. Boripwer covenants and
Agroes that there shall not be a morger of the ground ease, or of the leaschold estite created thereby, with the fee estate corered by the ground
lease by reason of snid "cuschold estate or ssid (er eutate, oF sny pan of cither, coming into common owncrship, uniesy Lener shall conwent in
writing 10 such merge’ f Parrower shall apquire such fee estate, then this lostrument shadl simultancously and withbut funther Bction be spread s
ar tv bevame a lien on suc) f2e estale.

7. USE OF PROPERTY, Unlc.s vequired by applicable law or unless Lender has atherwise agreed in wrniung. Borrawer shall riot allow changes in
the use for which all or any part i the Propenty was inlended st the ime this Insrumens was execuled. Borrower shafl not mJIulc U ROGUICHCE N 8
change in the 2oning classificcann gfche Propeny without Lender's priae writien comen. ‘

N PROTECTION OF LENDER'S SECURSTY. If Borrower fails 10 perfonm the covenants and agreemenis contained n this lnnmmcnt. or if any
wetion or proceeding is commenced which oects the Propernty or title thereio o1 1he intereat of Lender theren, including., but not limited 10, eoninent
domain, imolvency, vode enforcemem, Lz Jrngements or proccedings involving a bankrupt or decedent, then Lender a1 Lender’s apuon may
make such appearances, duhuorse such svis and take such aciion s Lender deem nccessary, n i sole disciction. o protect Lender's intercss,
including, bus no1 imited 10, (i) dishursement GF & tomcy's Fees. (ii ) entry upoa the Property 10 make repuin, (lis) procurement of sutisfactory
tnayzance as provuded in paragraph § hesecf, and< v ) f this Insttwmens iv on a leasehold, exescise of any aption 1o tenew or extend the ground s

lewse on behalf of Borsower and the curing of any defav!=of Bortgwer in the terms and conditiont of the Rround lease. o
Any wmaunts disbursed by Lender punsuant 10 (\hv paragraph X, wiuh interest theyrop, shall become additional indebsednets of Rorrower [

secured by this Insirument. Unless Rorrower and Lender agrie vv other 1erms of payment, such ampunts shall be immediniedy due and payaile and o

chall bear imerest from the date of disburiement at the rate<ar72 in the Nowe unless opllpstion fiom Bamower of interret at such rate would be B
conteary to applicable law, in which event such amounss shall brarinterest a1 the highest rawe which inay be ollecied from Borower under WP
applicable law. Borrower horeby covenants and agices thm Lendz. chali be webrogased o the lien of any moitgage or others tien discharged, in w}

whole or in part, by the indebiedness secured heichy, Nowhing conta ned inchis paragraph ¥ shall imquire Lender to incur moy crsenst of 1ake any o ..
action hereunder N -

9, INSPECTEON, Lender may make of cause 1o be made repsonnble enviva cpon and inspections of the Propenty

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all mes 7 Borrower's address stated betow, o5 wuch other place an Lender '
may spirove i wnupg, complete and accurate books of asouniv and records 2 seresie o refiect eorectly the resits of the operation of the

Propenty and copics o all written conieacts, leasex and other initruments which sffecd e Popeny. Such bhonba, tecords, comracts, 1eases and other

instrumimnis shall e subject yo examination and inspection a1 any reasonable time by Londer. Upan Leader's request, Boerower phall furnith w

Lender, within ane hundred and twenty days ofier the end of each fiscal yeas-of Borrower, 8. lslance sheet, a stateinent of income iind expenies of

the Proflerty and x stalement of changes in finencist position, each in remonable detaid end ceitih-C 4y Borrower and, if Lender shall reguire, by an

independent contified public uoocuntant.  Dorrower shall fumish, together with the foregoing finas chal statements und at any olher ime upan

Lender'y request, a renl achedule for the Propenty, cenified by Borrower, showing the name of eachteriant, #id for cach tenanl, the ipace acoupicd,

the leantt expirstion dute, the reny payable and the rent pald.

1. CONDEMNATION, Bortower whall promply poufy Lender of any action or proceedng relatirg (o any condemnastion S olher 1aking, "
wheiher directr or indirect, of the Property, or pan theeol, and Borrowee thall appesr in and prosecutr’ (ny Zuch nrtion or projoreding unless

otherwist ditccted by Lender in wnliag, Borrower avihorizes Lender, 81 Lendes’s oprion, as stiorney in:fuct o Poyower, 10 COMMENCT, APPEAT in

and prosecute, in Leader's or Bormwer’s name, any action or proceeding relaung w any condennation ¢ 0shes taking of the Propeny. whether

direct or jndirect, and 10 ettle of compramise any clutm in connection with such oondemnation o7 otho aking. Tao procceds ol any award,

payment ot claim for damuges, direct or conteguential, in connection with sny condemnation or othei aking, wha iher «irect or ihdirect, of the

Propeny, or part thereof, or fur conveyniees in lieu of condemnation, ate hereby assigned 1o and thall be paid w Lenus=iub jext, i thin Jastrument

is 3 & leaschold, o the dphts of lewsar under the ground lease, ' -

Borrower authovizes Lender 10 apply such awards, paymenis, proceeds or damages, after the deducuon of Lender's exjmiae) incurmed in the
enflection of aueh amounis, a1 Lender’s oprion, to resteratinon or repair of thr Property ar o payment of the wums secuied 35 250 Instsumens,
whethier ar not then due, in the order of application st forth in paragraph 3 hereof, with the balance, if any, v Barrower. Uslels wormower and
Lender otherwise agree in writing, any spplication of prooceds 10 principal shall ndi exiend or posrpane the due daie of the monthly instaliments
referred 10 in paragraphs | and 2 hereof or change the amount of such irsvalimenu.  Botrowes ageees 1o execuie wich funber evidence of
sasignment of any awatds, proceeds. damages or claimy, ansing in connection with such condemnation or tmking as lender may roquire.

1L BORHOWER AND LIEN NOT RELEASED. From lime te time, Lender may, a1 Lender's option, withoul giving notice 10 or obwiniag the
woment of Borrower, Borrower's succecroi or assigne of of any junior lienbolder or guarantors, withour liahility on lender's purt and
notwithstanding Borrawer's brench of any covensnt or agreement of Borrower in this Instrument, exiznd the time for payment of waid indebtedness
or any pan theyeof, reduce the paymente thereon, relcase anyone lizble on any of said indebiedness, acoept a renewal note or notes thesefor, modify
the feris and time of payment of waid mebtedacss, relesdse from ihe lien of this Distrument any pant of ihe Propenty, take o1 release other at
sddivonst security, reconvey any purt of the Propenty, onnsent 10 any map or plan of the Propesnty, consent (o the granting of any caiement, join in
any extension of subordination agreement, and agree in writing with Borrower so modify the rate of interest of penad of amonizaiion of the Note
or change the amount of she monthly inswliments payuble thercunder. Any acuons taker by Lendes punuant 1o the 1ermn of thiv paragroph 12
shalt not afect the obligetion of Borrower or Barrower's scocssors oF assigns 1o pay the sums sccured by this Inssirument and o observe the
covenanis of Borrower contained herein, shafl nion affect e guaranty of sny person, corpofation, partnenhip or oot outity for paymens of the
indehiedness secured herchy. and shall not affect ahe Llien or priority of lien hereof on the Propeity. Borrower shall pay Lender a reavonable service
charge, wpether with such tidle inaurance premiums and aiormey's fees as may be incursed wt Landez's option, (or any such action if taken w
Bomower's requesi.

1. FORBFEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in eacrasing any rigin or remedy hercunder, or otherwise
afforded by applicable 1aw, shatt not he 2 walver of or preclude the exercisc of any right or remedy. The acceptence by Leader of nayment of any
1 secuned by this Inunument aller the due date of such payment shall not be a waiver of Lender's right tu cither require prompt payment when
due of all viher sums o secured of Wo declare 4 default For failure (0 make prempt payment. The procutement of insurance or the pryment of taxes
or other lieas or charges by lehder shal) not he a waiver ol Lender's right w0 accelerate the maturity of the indebtedess secured by this Instrumens,
nor shu)l Lender's receipt of any awads, procceds or dumages under paregraphs 5 and 11 hereof operate 1o cure or waive Borrower’s defaudt in
. payment of sums secured by this Imrument. ‘ . .
L {page 4 af & pages}
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Instrument and she Noie are deglare, 2 ! v hut apy agplicab) 1igagin oynt of inwjjest of other cthaiges | ‘
permitted to be colltcied from Horrc is @ td_so nff char vided Torffa thi @ olgh the MNote, whether considered o
scparately or together with ather §nggef & Ain ghrcctign wit i5_j theWQyoye, eff such L, and Borrower i entitled 1o 1he L

|

H
“Benett of such law, sich charge is heseby reduced fo the extent necessary 19 climinate such violaton. The amouris, il any, peeviously puidd L
Linder in excess of the umounts payable 1o Lender pursuant 1o such charges s reduced shall be spplicd by Lender (o seduce the principal of the i
indebtedness evidenced by the Note  For the purpose of determining whether 2ny applicable law imiung 1he amount of mesess of other churgen '
‘plirmitted o be collected from Borrower has been violated, ail indébiedness which is secured by this Instrument or cvidenced by the Mowe anid !
which consutules inierest, ss well ds al) other charges levied in connection with such indetedness which consutute interest, shall be deemed 10 he o
f

1

i

¥

|

'

allocated and spread over the stated term of the Note. Unless ptherwise required by applicable law, such aliacation and spreading shal) be effecters
l:rk such a manner thit the rale of interest compatedd thereby is uniform throughout the stated ierm of the Nate. "

|
|
|
CAL WAIVER OF STATUTE OF LIMITATIONS, Borrower herehy waives the right to assen any statite of limitations as a bar (o the . |
-eniforcement of the lier of this Instrument o1 10 any action brought 10 enforce 1he Note or any other ohligation secured by this Instrument. i

24, WAIVER OF MARSHALLING. Natwithstanding the existence of any other security inlerests s the Property held by Lender of by any other Sk
‘party, Lender shall have the Aght to determine the otder in which any o1 a#l of ihe Prapeny chall be subjected o the remedics pravdded herein. o
Lender shall have the right 1o determine the ander in which any or all portions of the indebiedness wecured herchy are suusfied from the proceeds :
realized upon the exercise of the remedies pravided herein.  Borrowsr, apy parnty wha oonseats to 1his Instrument angd any prrty who: now ar - l
hereafter acquires a secusity interest in the Propenty and whe has actual or constructive notice hereof hereby waives ary sad ull nght tu require the i
marshalling of assets in connection with the exercise of any of 1he remedies permined by applicable lsw or provided hesein. [

13, CONSTRUGTION-LOAN-PROVHIONS—Borower sgrees—4u- comply-widl-oh <auenant-and - conditoss -of. ihe. Conutruction 1 osp, Co
Agreement, if uny, which Is hereby incorporated by referense in and made z pere of this Istrument. Al 2dvances made by Lender pussuaoeihe S
Conttruction Loan Agreement shall be indebtedness of RBorrower secured by this Instrument. and such advancer may be obligsiomy-4{ provided in
the Lonstruction:Loan Agrecmeznt A¥ sums glihursed by Lendir pring 16 completion of the improvements (o proiect Uig sectifity of this Instrumesm
up o the principal amount of the Note shall be ireatxd as dishursements pursuant Lo the Constiuciion Loan 5;7--“:«:‘ Allsuch sume whaid bear
smerest from the date of dishursement ut che rutg stated in the Note, unless collection from Homlwr‘_r,.ol’*tﬂl'i"reu 31 such rate viould be conirary i ! i
opplicable law in whica event such amnunis shal) bear interest at the highest rate which |1\a_ych5Trc:c|cd from Borrower under apphicable aw amd i
thail be payable upon notize fiom Lender 1o Bormower requesting payment therefgs——"" ‘ -

FFrom timc to time as Lender deems necessnry 1o protece L:ng;:hh’iému. Borrower shall, upon request of Lender, execute snd deliver 'n ‘
Leader, ir such form as Len2ov 2ol direct, paignments of any-3nd all nights o1 cdlaime which refate 1o the construcuen of the Propeny snd whith Lo
Borrower may have against a7 prav supplying or wheriax supplied labor, materiafe or services in connection with construction of the Propany. ln T
casze of breacl by Dorvowar of she uwr nu,gj.uﬁil’mndiuam of the Construction Loan Agreement, Lender, at Lender's option, with or without sanry : i
upen the Propenty, (i) muy invoke 7 af the rights or remedies provided in the Comrucnan Loan Agreement, (i} may accelerate the sunis
secured by this Imtmny.m-:h'a' invoke »hoce remedies provided in parsgraph 27 hzreol, o5 (1) may do both. i, efier she commencement W -
amanization «lf)hr‘hf&c. the Note-and vhi, I~aurument are sold by Lender, from and after such sale the Canstruction Laan Agreement chill oepie ;

1 be arl of this Instrument and Moirower shall nat assert any right of s2i-off, counterclaim or other daim or defease arising oul of or in s ~ .
onmfecuon with-tie Construction Loam Agaeo iwni spsinst-the vhligations-ofihe- Nete-and Ahis-Jasiumens. i tf Co
25, ASSIGMNMENT OF RENTS: APPOINTMUNT OOF RECEIVER; LENDER IN POSSESSION. Az parnt of the considesatian for tie [ R -
indebiedness evidenced by the Nate, Borrowes hereby Gbsol itely and uneonditionsHy assigns and transfem, o Lender all the reni and revenuss e .
] the Propery. including those now due, past due, o1 ta Leoome due by vinue of any lease of other agreement for the occupianey o use of all or my — X
¢ part af the Mopeny, regardiess of o whotn the rents and (eve wes af the Propenty are payable. Borrower hriehy authonizes Lendes ) Lende™s ~2 -
agents 1o collect the aforesaid reats and revenues and herei; Zirests each tennat of the Property 1o pay such rents 0 Lender o Lender’s agen X P :
provided, however, that prior ta written notice given by Lende. 1o/ Birowes of ihe breach hy Bonower of any covenamt or agreement of Borrow e U\ , !

in thix Inununent, Borrower thall collact 2nd recrive all rents ans 1evenues of the Propenty as trustee for the benefit of Lender and Dorrower, jo ;
apply the rents und revenves 30 collected 1o the sums secured by thas Ineiament in the order provided in paragraph 3 bereal with the balanoe, .
long as no such treich has accurred, 10 the account of Barrower, it being interded by Borrower and Lender that this assignatent of rents ponsgul b o
an obsolute astignment and 501 an asslgnment for additional security unl, Uran delivery of wonien netice by Lender to Borcower of the brexch Iiy o
Bortower of yny vovenant of dgreement of Rorrower in this Insirsment, and whhoul the neatuity of Lender entering upon and taking aryd '
mainianing foll conrrol of the Property in person, by agent or by & court-appoiried teceiver, lender shall immediatety be entitied 10 passession pf
ail rents and revenues of the Propersy s specified in this paragraph 26 ai the sams'oriome due and poyable, induding but pot imnied (w rents shin ;
due and unpald, and &lf such rens shall immediately upon delivery of such notice’be lie'd by Borrower as truttee for the benefin of Lender en'y: '
provided, however, thet the willien npiice by Lenaer 1o Barmwer of the bresch by B wer shall contmin » starement that Lender eacruives i

rights to such rents. Borrower kgrecs that commencing upon delivery of such wnnen ritice of Bomrowe:*s breach by Lender 10 Borrower, enh

tenant of the Propeny shall make such rents payable 10 and pay such remis 1o Lender or Lender'cugants on Lender's witten demand to each ienans

therefor, delivered to esch tenang pessonally, by mail a1 by delivering ruch demand 1o each (ental unit, withan any Sishildy an the pan of saly

tenunt o inuire further as 1o the existencr of a dethult by Rormower, :

Bormower hereby covenants that Borrower has not execuied RNY PROF AKSERIMENRL Of 42id 1ents, thut Boarrawes has ol performed, and will npt o

perform, any aeta or has aot executed, and will not execiite, any instrument which would prevens Joade! from exercikng s nghis under i oo |

paragraph 26, and that 41 ihe tme of execution of this Instrument there bas been no anuapEton sr prepas i entof any of the rents of the Thopet iy o

e tor more than 1wo monthe prior w the dus dates of such rents, Borower covenanis thet Bormawer will not herGailer collect o monept paymem i R
any reats of the Froperty more than iwa months prior to the due dates of such senis. Borrower furthes covenyins thel Bamower will execrive and i

deliver to Lender such furthes nusignments of cente snd revenves of she Propenty as Lendet may from time to Lme ioquest., I !

Upon Burrower’s dreach of any oovenant or sgreement of Borrawer 1n thay Imstrument, Lendes may n peanns B aent of DY & Loul.

appeanted rooeiver, reghrdiess of the adequacy of Lender's secunty, enter upon and take and maintain ) wnirol of <he Yrepeny 0 order o o
perfurm all acts necestary and sppropnale for the operation and meintchance thereo! including, but nos bmited 10, the edreston, cancellation o
modification of learcs, the collection ol 11l rent and revenues of the Property, the mobing of repuin to the Propeny aid the exccution pr :
terminadon of contructs providing for the management ar mainienance of the Property, ol on cuch termi as are deemed beat i Protect the securiny
of this Instrument, In the event Lender nlects (6 s+¢k the appoiniment of a receiver Tor the Propeny upan Bormwet bresck of sy covenant nr v
agreement of flormswer in this Instrument, Barrower herehy expresly consents tn the appoimiment of such receiver. Lender of the teoerver chall he Lo

| emiitled 0 precive a reatonable fee Tor so mansging the Propeny. ‘ . N

All 1ents and revenucs collected subsequent 1o delivery of writien natice by Lénder 10 Bormwer of the hicsch by Darraser of AAY Covenant py ;
agreement of Bortower in this Instrument shall be applicd first to the coeis, if wny, of aking conirod of snd managing e Propeny and anllectiog the .
renl. including, bt not limsted ro, aitumeys's fres, reoeiver's fees, premiums on teceives's bapds, cotts of 16pairs 1o the Wioperty, premipms bn i
iasurance policies, taxcs, sssassmends and other charges on the Propeny, and the cosis of dissharging any obligation of bahillty of Botrower :
lessar or landtlord al the Propeny and then 1 1he sums secured by this Instrument.  Lender or the meaciver shall have aocess 10 the osks and b
recoids used in \he aperation and mainteannoe nf the Propenty and shall ba kable 1o account only for those rents actuaily reoe ved. Lender shall not
be llable w Borrower, anyone ciriming under or through Borrower or anyone having an interest in the Propenty by resion of anything done o1 11D
- undbie by Leadsr under this pasagruph 26, ' o

If the reats of the Seopeety vee pat siMcient i meet the awis, i any, of taking controb of and managing the Propeny and aollecyng the 1ema,
any fuids expended by Lender for such purposes shall become indebiedness of Borrower 10 Lender secuted by this Inmrumes punaant o
paragraph 8 bereaf. Unless Lemder and Barrower agree in writing 1o other termi of payment, such anioenis shall be payable upon notice foim. ]
Lender to Bartuwer requesting payment thereof and shall beas inserest from the dare of disbunement at the rate sated in 1he Note urdess pay meint N
of inierest av sueh rate wauld be contrary 1o spplicable law, in which event such amounts thall besr interest a1 the highest rate which may be '
oollected fram Bormower under applicable (aw.

Any entering upon and taking and malnisining of control of the Propety by Lendnr or the receiver and any application of rents ks movided -
heremn shall not cure or wiive any defull hereunder of invalidate any other night of remedy of Lender under applicable law or pravided herein,
This assignment of rants of the Property sthall terinipsic al such ume xx this Instrument eases 10 wecure indebledncsy held by Lender

Uindtorm Covenunts—Multifumily—1/77—~FNMA /N HLMC Farms (Modified T111F) (pagr 6 of & prgas)

4 . s ' .
'




UNOFFICIAL CORY:

Non-Uniform Covenants.,  Horrower and Lender further covenant and agree as ivllows:

2%, ACCELERATION: KEMEIMES, Upon Rettower's breach of any covenpant or agreement of Borroser in this instrameny, inclading, but et
Hiited to, the cavenants to pry when due any swms secured By this Instrament, Leadee gy Leader's option may devlare alt of the sums secured by
this Instrument 1o de imumediately due andd payable without fuether demind and may foreclose this Insirument by judicinl proceeding and may in-
vake any ather remedies peeaitied by applicable Taw ov provigled berenn Lender shall be entitied 1o coltect nll costs and expenses ingnreed in pursy.
ing such remedies, incluwding, but not limitad o, attorney®s tees, costs of duruatentngy evidence, abstravts ami tile reports,

I, RELEASE.  Upou pavineot oF all sums secured by this bustrumens, Lender shall release this Instroment, Borroweey shall pay Lender's reason-
able coats incurred in releasing this Instremant.

290 WAIVER OF HOMESTEAD AND REDEMPTION,  Borrower hereby waives ali right of homestead excmption in ihe Projpeny., 15 Borrow-
or is a corporittion, Borrower hereby woives alf right of tedemption on bebali of Borrower amd on behalf of all ather persons ucquiring any inlerest
ur title i the Property stebscguent o the date of this Instrument, except deeree oe judgment creditors of Horeower.

30, FUTURE ADYANCES.  Upon request of Borrower, Lender, at Lendey's oplion so tong as s Instrument secures indebtedness hefd by
Lender, mav make Future Sdvanees 1o Borrower, Such Futare Advances, with interest thereon, shinll be acceuzed by this Instrument when evidenved
by prowissory nows sising nil siaid notes ace secured heeeby, At ste time shall the prisicipal amount of the indebiedness secured by this Instrument,
A incivding sums advianced in accondance herowith (o prosect the security of this Insirument, exceed the vrigingl amount of the Noe (US

£.203,000.00 ....... . o) plus the additiorgl s of LS S L T e

A1, The Borrower rep/ezents amd agrees than the peocesds of the Note secured by 1is Mortgage will be used tor the purpose specificd in Section
G0 (1) (o) of Chapeae$ 7 00 e Hineis Revised Statotes aod thar the principal obligation seoured hiereby constitnies o business oan which conies
within the parview of said mamgmph.

32, Ris convenamed nnd agraed that the property morigaged herein shall nt no tinge be muade subject toany Teass Deed, Morgage or otlier lien
subvrdinmie w the lien of this s nnent. In the ovent thar the property morigaged hercin does Becomae subject we any such Trust Reed, Martgage
orother Hen subardinate 1o the Vo aiihis Mostgage, Lender may, m bender's aption, declare all ol the sums secared by this Enstrument to be intme-
diately dae and payable, and Lenderiony invoke any remedies permitted by paragraph 27 of this Insirumen.

I WITNESS WHEREQL, Rorrower hils vieented this Instrument or has enused the same 10 be executed by ids representatives thereunto duly
authorized.

......... mk%h% o mEasbeen ) | PaXarsaey N

Mark Peteorson Kathleen Petoerson

(e 7 of § pagey
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TRACT 1:
THE NORTHEFLY 49.71 FEET, AS MEASURED ALONG THE BASTERLY AND WESTERLY LINES
THEREOF »/OIRACT OF LAND BEING THAT PART OF LOTr L IN KENROY'S HUNTINGTON BEING A
SUBDIVISION T BART OF 'THE EAST 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11
BEAST OF THE FTAIRD PRINCIPAL MERIDIAN AS FOLLOWS: COMMENCING AT THE INTERSECTION
OF WEST LINE U7 SAID LOT 31 (BEING THE WEST LINE OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 IS STOTION 14, AFORESAID) WITH A NORTH LINE OF SAID LOT 1 (BEING
THE NORTH LINE OF W#% SOUIH 20 ACRES OF THE MNORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SAID SECTION 14); ‘TH&NCE SCOUTH 88 DEGREES, 59 MINUTES, 01 SECONDS WEST ALONG
SAID NORTH LINE OF SAID-LOT 1, 6:12.04 FRET; THEMCE SCUTH 01 DEGREES, 00 MINUTES,
59 SECONDS EAST 19.0s5 FEEY; TQ A POINT FOR A PLACE OF BEGINNING OF THE LAND
HEREIM DESCRIBED THENCE SOJ7i 13 DEGREES 01 MINUTES Q0 SECONDS ERST 142,79 FEET;
THENCE SOQOUTH 76 DEGREES 59 MINTUES 00 SECONDS WEST 52.75 FEET; THENCE NORTH 13
DEGREES {1 MINUTES 00 SRCONDS WiIST 142.79 FEET; THCE NORTH 76 DEGREES 5% MINUTES
00 SECONDS EAST, S2.75 FEET; 'TO THE PLACE OF BEGINNING IN CQOOK COUNTY, ILLINOIS
TRACT 2:

EASEMENTS APPURTEMANT TO THE ARCYE-DTSORIBED REAL ESTATE, THE RIGHTS AND
BASEMENTS FOR THE BRENEFIT OF SAID FOCPERTY SET FORTH IN THE DECLARATION OF PARTY
WALL, RIGHTS, BASEMENTS, CONVENANTS JND -ORESTRICTIONS DATED NOVEMBER 30, 197 AND
RECORDED IN THRE OFFICE OF THE COOK COUNTY RECORDER OF DEERS ON JANUARY 10, 1978
AS DOCUMENT 24278156, ALL IN COOK COUNYY, TLLINOIS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE WATE RIDER lo made thio lobl day of May, 1992, and ie
Lnecorporated into and ahall be doemed te amend and pupplament: theg
Multifamily Movtgagoe (tha "Security Instrument") of the same date given by
tha underoigned (the "Borvowar”) to gegure HQorrower's Adjusbablo Rate Note
{(the *“Note”) to LASALLE TALMAN BANK F.£.B. {che “"Lander') of thae name date
and covering the prapecty deacrlbed In tho Security Inotrument and located
atle

13090 Sir Galahad, Mt. Proopect, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE DBORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF 'THE INTEREST RATE DECREARSES, THE
BORROWER' S _GCIONTHLY PAYMENT WILL DECREASE.

the provislods- contained in the Note concorning pexr anoum interest rate and
menthly peyment /changes are as follows:

"eos. The initial (rote of Llutereat due and payeble hereunder shall be 8.00
percant per annum. /¢fhu interest note juw subject to change, however,
beginning on the lut day of June, 1993 and on that day every twelfth (12th)
menth thereaftar (the Change Dates") subject only to tha limitations soat
forth hereln. The per anaun Rate Of Interest shall be changed on each
"Change Date" to a "Rate G interest" which egquals the "Current Index Ratae”
plus 13.00 percent. The Currer< Index Ratée shall be the most recaent "Index
Rato" available am of 30 days prior to a Change Date. The Index Rate shall
be the ylald in United States Treasury securities adjusted to a constant
maturlity of one year, as made ava’lable by the Federal Reserve Board. If
tha Index Rate is no lounger availarie, the holder of the Note will choome a
new index which is based upon comparable information. Written notice of
the note holder's cholice of & new index shall be gent to the undersigned.

Changas to the per annum rate of lnterast, as described above, shall
be sublect to the following limitationsg: a; ‘the interest rate shall never
be changed by more than 2.00% from the interest rate which was in effect
Llumediately prior to such change and b) The Latoersst rate payable at any
time during the term of the loan shall never be greater than 13,2%% or
lower than 8.00% per annum. Late charges and defaull charges as specified
below, howevexr, are payable in addition to the per annum rate limitations
set forth in this paragraph and nothing contained herelr.shall be deemed to
limit the imposition of such late charges and/or default . charges.

The initiel monthly installment payments of principal and interest
shall be in an amount neceggsary to amortize the original inlubtedneas,
together with lnterest at thea initial rata, over a twenty-five ysar period
{the Amortizatlon Pericd). Monthly installments of principal ard lntarest,
howaver, shall be changed, effective with the installment due in ‘beo month
immediately submeguent to the Change Datae, to an amount necessary o
amortize the principal balanc¢e outstanding on such Change DRata, toydcher
with interest thereon at the new por annum rate of interest over the nuibr
of yeoars remaining in the Amortization Pericd. Interest on this loan srall
be payable monthly in arroars, except that per diem interest from the date
of disbursement to the end of the ecalendar menth in which disbursement
cecuras shall be payable in advance.

IN WITNESS WHEREOF, dorrower has executad this RIDER.

» b e me
BOXrrowers;_ Mﬁ"d“ \ Borrowerst Ho T Algo-- ﬁ_gﬁo AQEY
Mark Peterson Kathleen Peterson

Borrowers Addreoss: 1300 Sir Galahad
Mt. Proespect, IL
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