MORTGAGE
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(X7} U boxis checked, this maortgage secures future advances.

THIS MORTGAGE i rade this 67 day of may 19g2 , between the Mortgagor,
BENARD STEYVENS, AND ARLENE L STEVENS, HIS WIFE :

i

Thsretn "Barrower ), s7d MOTIEAEes HOUSEROLG F | NANGE GORPORATION 111 )
a corporation orgunized and existing usider the laws of DEL AWARE whose address is.
4718 W LINCOLN HAY ., - MATTESON, L 80443 -

(hermn ender™), )

The following parabraph preceded by s checked bo'c is applicable,

™1 WHEREAS, Borm“cr is indebtad 10 Lender in the principal sum of § .
evidenced by Dortower’s Loan Agreement dated and any cktensions or rehcwala thereol
{including those pursrant to any Renegotiable Rute Agreement) (herein ™ Note” ), providing for monthly instaliments of
principal and interes:, iactuding apy sdjustments 10 the amount of payments or the contract rate if that rate is variable,

with the balance of the irdzbtedness, if nat sooner paid, due and payable an ;
[:i:j WIHEREAS. Borrawer’ia indebied 10 Lender in the principal sum of § 26 gpo. oo , or so much thereof
and

as ‘may be- advanced: pursuant 1o Borrawer's Revolving Loan Agreement dated wmay & 10092
extensions and renewals thereof {hircin *Note™}), pruwdmg for monthly installments, and interest ot the rate pnd under
the terms speufmd in the Note, mdud'..b sny adjustments in the interest rate if that rate is variable, and providing for a
credit l_m'ut stated in the prmczp'\i surr. plove and an Initisl advance of § 13,127.80 H

TO SECURE to Lender the rupay nen: of {1} the indebtedness evidenced by the Note, with interest thercon,
including any. incroanes if the contract vats is varizble; (2) future advances under sny Revolving Loan Agmemant' {3) the
paymoent of all other sums, with interesi thelvea. sdvanced in accordance herewith to protest the security ol this
Mortgage; and (4) the performance of the coverants und agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender ano Teader’s successors and at:mgnq the following desoribed property
focated in che Cmmt:. of L e00K: State of Minois:

DA - O% - Y3& -0 S

88882?:26

s

ALL THAT CERTAIN F'ROPERTY ‘SI‘UATED IN CHICASO rEIGHTS

IN THE COUNTY OF COoK AND sm LLINGES ;
AND \BE ING/ BES m Ak 3 S‘HBVE v, .
AND RECQRDE sz,cn, ¥ “TH RECORDS .6F 4 H. SBUNTY
AND STATE S8Y. Fom‘n A i(m: REFFREN"‘ED AS P rOLLGHE _
01396302, .
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i
which has the address of 2908 HIoL BRODK._C ik, ' CHIGCAGO HIS.
' . Swrant} {Civy) .
IHinois ARAT Y (herein "Properly Address”); : '
B ‘ , - ‘&0/ ﬁ

(Zip Coda)
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TOGETHER with.ali the improvements now or heresfter’ erected on the property, and all easements, rights,
appurtensncey andirents, bl of which shall be deemed 1o be and remein » part of the property covered by this Mortgags;
snd all-of the forcgoing, together with asid property (or the leasehold estate if this Mortgage is on a leascnold) ere
hereinafter referred to as the "Property.”

Borrower vovenants that Borrower is lawlully seised of the cstate hercby conveyed and has the right 0 mongage,
grant and convey the Property, and thet the property is unencumbered, except for encuinbrances of rovord. Borrower
covenants thar Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demands,
subjoct to encumbrances of record. ' ' ' S

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: : T

I. Payment of Principal snd Interest at Varisble Rates. This mortgage secures all ppg'mgii;s of principal and
interest due on a variable rate Joan. The contract rate-of inierest and psyment amounts may be subjeit to change as
provided in the Note. Borrowers shell prompily psy when due all amounts required by. the Note. ‘

2. Funds for Tsxes and Insurance. Subject 1o applicable law o¢ waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of principal and inierest are payable under the Note, unti] the Note iz paid-in full, a sum
{herein "Funds™) cqual 10 one-twelfth of the yearly taxes and assessments (including condominium snd planned unit
development asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
sny, plus one-twelfth of yearly premium instaliments for 'hazard. insurance, plus one-twelfth of pearly premium
installments for mortgage insurance, if any, al! a5 rcasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates. thereof. Borrower shall not be obligaled t¢ make such:
peyments of Fundito Lender to the extent that Borrower makes such payments Lo the holder of & prior mortgsge or-
deed of trust if each holder is an indtittitional lender, : ' ’ : '

‘It Borrower pays “unds to Lender, the Punds shall be held in an institution the deposits or accounts of which ase!
insured or guarantced by a Federal or atato:sgency {inciuding Lender if Lender io such an institution). Lender shall|
apply the [unds to pav.srid taxes, assessments, insurance prerniums and ground rents. Lender may not charge for so|
holding and applying thi Funds, analyzing said account or verifying and compiling said assessmonts and bills, unless|

Lender pays Borrower inicrist on the Funds and applicatic law permits Lender to make such s cherge. Borrower ané,

Lender may agree.in writing 20 the: time of execution of this Mortgage that interest on the Funds shall be paid 10
Borrawer, and unless such agieerarnt is: made or applicable law requires such interest (0 be paid, Lender shall not be,
requirod 10 psy Dorrower any inizrest or carnings on the Funds, Lender shall give 1o Borrower, without charge, an,
annual accounting of the Funds-anowing. credits and debits to the Funds and the purpese for which each debit 1o the
Funds was made. The Funds are pled[ed as.additional security for the sums secured by this Mortgage. .

If the amount of the Punds held by Trider, together with the future monthly instaliments of Tunds payable prior 1o
the due dates of taxes, assessments, insurancs uremiums and graund rents, sholl excred the amount required to pay said

axes, assessments, insurance premiums anit ground rents as they fall due, such excess shall be, at Borrower’s option,
- either promptly repaid 1o Borrower or cregitad oo Borrower on moithly instafiments of Funds. If the amount of the

Punds held by Lender shall not be sufficisnt Lo ey taxes, assessments, insurance premiums and. ground rents as they
fsll due; Borrower shall pay to Lender any aminuat accessary to make up the deficiency in one or more payments as
Lender may requite, . , i ¥ e

Upon payment in full of all sums secured by this Morteage, Lender shall promotly refund to Borrower any. funds
held by Lender. If under paragraph 17 hersof the Propesty ‘s sold or the Property is otherwise mcquired by Lender,
[.ender shall apply, no later than immediately prior 10 the sale of the Property or ifs acquisition by Lender, any Funds
held by Lender at the time of application as a credit against tae sums sccused by this Morigage, =~

3. Application of Payments. All payments received by Losder under the Note and paragraphs 1 and 2 hereof shail
be applied by Lender fiest in payment of amounts payable to L<nZsr by Borrower vnder parsgraph 2 hereof, then to
interest, and then 1o the prisicipal. ‘ A o

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrover shall perform sil of Borrower's obligations
under any mortgege, deed of trust or other security agreement with < lien wmuh hes priority over this Mortgage,
including Borrower's covenants w0 make payments when due. Borrower snyli pay or cause to be paid all tsxes,

- nssessments and other charges, fines and impositions attributible to the Properiy ' which may attain a priority over this
‘ Mortglsfc. and |[easchold pamcnts or ground vents, if any. ‘
" 5 Hez rrover shall keep the improvemonts now exisiing or_hereafter erected on the Property .

ard Insurance,

insured against foss by fire, hazsrds inctuded within the term “extended coverage’ #:ud such other hazards as lLender
may require, . : -

.:qinsuruncc carrier providing the insurance shall be chosen by the Borrower =ulject to approval by ‘Lender:

provided, that such ap?roval shall not be unressonably withheld. All insurance policies angd renewals thereof shall be in

- . a form sceeptable to Lender and shall include & standard mortgage clause in favor ol ansd in & form acceptabic 1o
- Lender. Lender shall have the right to hold the policies and rencwals thercof, subject to tie terms of any moitgags,

deed of trust or other security agreement with a lien which has priority over this Mortigage.

o+ In the event of foss, Borcower shall give prompt notice 1o the insurance carrier and 1Lender. Fender may make proof
. of Joes il not made promptly by: Borrower.

If the Property is atandoned by loreawer, or if Borrower fails w respond 10 Lender within 30 days-from the date

" .notice is mailed by Lender 10 Borrower that the insurance carrier offers 10 scttle s claim for insurance tensfits, Lender

is authorized to collect and apply the insurance proceeds al Lender’s option cither tolirestoratioh or repair of the
Pm(}pcrty or 1o the sumas secured by this Moriage. .

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of

the Property and shalt comply with the provisions of any leane if this Morigage is on & leasehold. If this Mortgage is on 8 |

unit in a condominiom or & plunned unit dévelopment, Borrower shall perform all of Borrower’s obligations under the

declaration or covenants creating or governing the condominivm or planned unit development, the by-laws and

regulations of the condominium or planned unit development, and constituent documents.
7. Protection of Lender’s Seourity. If Borrower [sils to perform the covenants and agreemenis contained in this

Mortgage. or if any action or proceeding is commenced which materially sifects lender's interest in the Property, then,

Lender, at Leader’s option, upon notice to Borrower, may make such appesrances, dinburse such. sums, including
reasonsble attorneys’ fees, and take such action an is necessary to protect lende)’s insereat.

Any amounia disbursed by Lender punsusnt to this paragraph 7. with interest thereon, st the contract rate, ahall
become additional indeblediess of Borrower secured by this Mortgage. Unless Borrower and: Lender agree w other
terms of paymeni, such amounts shall be payable upon notice from Lender to Rorrower requesting payment theroof,
Nothing conteined in this paragraph 7 shall require Lender 1o incur sny experse or take any action heseonder.

8. Inspection. Lender may take or cause 10 be made ressonable entries npon and inspections of the Property,

" providesd that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause tlierefor relatad

1o Lender's interest in the Property.
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9. Condemaation. Tho proceeds of any award or clabm or damagen, direct or consequential, in connection with sny
condemoation or othse lking of the Property, or part thereof, or for conveyanee in lieu of condemnstion, are horeby
amigned and ahall be paid to Lender, subject to tho terma of any mortpage, deed of truat or other security agreemens
with a lien which haa priosity over this Mostgege,

10. Boarrower Not Relestcd; Porbearunce By Lendor Not o Waiver, Bxtension of the time for payment or
muodilicaticn ot amortization of the suma sceured by this Mortgago granted by Lender to any successor in intoreat of
Borcower shall ot operate to relense, in any mannor, the lisbility of the original Borcowor snd Borrower’s augesssora in
interest. Lender shall not be reqquired o commence proceedings againgt such successar or rofuse 10 extond time for
paymont or oilicrwise modify amortization of the suma securcd by this Mortgage by reason of any domand mado by the
uriginal Borrower and Borsower'n succesaoga in interest. Any forbearznco by Lender in oxoreining any right or romedy
tmrcu‘?dur. or atherwise nfforded by applicadie taw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successoxs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bindd, and the rights hereunder shall inure to, the respective successors und assigns of Londer and
Borcowar, subject to the provisions of paragraph 16 hereol. All covenants snd agreemonts of Borrower shall bo joint
and soverel. Any Dorrower who coraigns this Mortgege, dut does not executs the Note, {a) s cosglgning this Mortgage
unly to maortgage, grant and convey that Borrower's intereat in the !'mpcr:}' to Lender under the terms of this
Mortgage, (b) is not personally liable an the Note or under this Mortgage, and (¢} agrees that Lender and any other
Bocrower hereundse may agree to ustend, malify, forbear, or make any other accommudations with regard to the
terms of this Mestgige or the Note without that Borrower’s consent and without releasing that Borrower or modifying
thiz Mortgage as to <hat Borrower's intereat in the Propucty.

12. Notice. Excopt-for uny aotice required under applicable law 1o be given in another manner, (o) nny notice to
Barvower provided faor ip this Mortgage shall bo given by deolivering it or by muailing such notice by certified mail
eddressed to Borrower 87 tie Property Address oc at such other address ag Borrower may designate by nitice to Lender
as provided herein, and (25 any notice to Lendee shall be given by cestified mail to Lender’s nddress stated herein or w0
such other address as Lend=ronay designate by notice te Borrower as peovided herein, Any natice provided for in this
Morrgage shall be deemed to Kavatbeen given to Borrower or Lender when givon in the menner designated herein,

13. Governing Law; Severability. The state and local lawa applicable to this Mortgsge ohall be the laws of the
jurisdiction in which the Propesty s located. The foregoing sentence shall not limit the applicability of Tederal law to
this Mortgaga, In the svent that any pravision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affeet other provisions ¢ chis Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortpage and the Note are declured 1o bo severable, As used hevein,
;cos}s." "expensea” and "attorneys’ fees” iiclude all sums to the extent not prohibited by applicable law or limitedd

erein. :

14. Borrower's Copy. DBorcower shall be firnished o conformed copy of the Note and of this Mortgage at the timely
ol execution or alter recordation herenf.,

13, Rehabilitstion Loan Agreement, Bonovies shell Fulfill sl of Borrower’s obligations under any home(
rohabilitation, improvement, repair, or other loan/ogreement which Borrower enters into with Lender. Lender, atCs
Lender's option, may requirs Borrower to execute and delizcs 1o Londer, in o form acceptable ta Lender, an assignment ¢,y
of any rights, claimsg or defenses which Borrower may bave against parties who supply labor, materials or services inw
connection with improvemonts made 10 the Property.

16, Transfer of the Propercty. 1§ Borrower sells or trantferaall or any part of the Property or an interest therein,
excluding {n) the creation of a lien or encumbrance subordinate (o riis Mortgage, (b} a transfer by devise, descont, or by
operation of law vpon the death of a joint tenant, (¢ the granc ofeny leasshold interest of thres years or less not
containing an option 10 purchase, {d) the creation of a purchase mosiey security intecest for household appiinnces, {e) a
tronsfes te: a relative resulting from the dezth of a Borrower, () a/transfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting.liom a decree of dissolution of marrisge, Jegnl
soparstion agreemaent, ‘or from an - incidental property settlement agreemont, by which the kpouse.of the Borrower
becomes an owner of the property, (h} a transfer into an inter vivos trust in wvhich the Borrower s and rémaina a
beneliciary and which does not relate 1o a transfer of rights of occupancy in 1eproperty, or (i) any other vansfer or
disposition desceibed in regulations prescribed by ithe Federal 1lome Loan Buok Roard, Bercrower ghall couse to be
submitted infoemation required by Lender to evaluato the transferee as if o new lond wire being minde_to the tybnsferce.
Borrower will continue to be obligated under the Note and this Mortgage unless Lende releases Borrower in writing.

1If Lender does not agreo to such sale or transfer, Lender may declare nll of the sumis scoured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender Shall mail Borrower notice of
aceeleration in accordance with parsgraph 12 hereof. Such notice shall provide a period of not izss than 30 duys from
the date the notice is mailed or delivered within which Borrower muy pay the sums declaret dus I Borrower fails to

ay such sums prior to the expiration of such period, lLender may, withowt further notice Gr ferand on Borrower,
invoke any remedies permitted by parageaph 17 heseol.

NON-UNIFORM &)VE’ LANTS. Borrower and Lender further covenant and ngree 85 follows:

17. Acceleration; Remedies. Except as pravided in paragraph 14 hereof, upon Borrower’s Lieach of any
covenant or agreament of Borrower in this Mortgnge, including the cavenants to pay when'dve any sums
secured by this Morigege, Lender prior 1o accoleration shall give notice 1o Borrower as provided in
paragraph 12 hereof specilying: (1) the breach; (2) the action required to cure such breach; (3) a daie, not less
than 10 days from the duste the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure 10 cure such breach on or before the dote specified in the notice may result in acceleration of the
sums secured by this Morlgage, Yoreclosure by judicidl proceeding, and sale of the Praperty. The notice shall
further inform Borrawer of the right to reinstote after nceeleration and the right wo ussert in the foreclosure
proceeding the nonexistence of a defaunlt or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, mey declere
all of the sums securcd by this Mortgage to be immediately due and paynblc without further demand and
may foreclase this Maortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding ali
expensay Of foreclosure, including, but not limited 1o, ressonsble attorneys’ Fees and costs of documentacy
evidence, abstracts and titie reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrowes’s breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinved at eny time prior to entry of a judgment enforeing this Mortgage il: {a) Borrower pays Lender alf sums
which would be then due under this Mortgage and the Note had no aceeleraiion occurred; (b? Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all

rezzonable expensos incurred by Lender in onforving the covenants and agreemonts of Borrower contained in this
Mortgage, ond in enforcing Lendor’s remedies ns provided in paragraph 17 hereof, including, but not Hmited to,
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reasonoble altornays' fees; end (d) Borrower 1akes such action ss Lender may reasonably requise 1o nasure that the lien of
thin Mortgage, Lender’s intereat in the Property and Borrower's obligation 10 pay the sume secured by thin Morigage
shell continue unimpsired. Upon such payment end cure by Borrower, this Mortgage and the obligstions accured herehy
shall remaia in tull loreo and elfect ns if no socclesation had oceurred,

19, Assignment ol Rents; Appointment of Receiver. As additions] security hereunder, Borrower hereby ansigns
to Lender the rento of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, havo the right to collect end retain such renta ay they beocome due and payshice.

Upon acceleration vnder paragraph 7 hereol or abandonment of the Property, Lender shull be entitled to have »
recéiver appointed by a court to enter upon, Like possession of and manage the Property and 1o colleer the rents of the
Property including those past due. All rents collected by the receiver shall be spplied first (o payment of the costs of
mianagement of the Property and collection of rents, including, but not limited to, receiver’s fee, preminma on
receiver’s bonds and reasonable attorneys’ feed, and then to the sums secured by this Moertgage. The receiver shall be
liable to account only for those rents sctually received.

20: Release. Upan peyment of all sumn secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrowuar shall pay all costs of recardation, if any.

.21, Waiver of Mlomestead. Borrower hereby waives all right of homestead exemption in the Propesty under stale or

Padrra] law.
' K,, 2 '
ol o

IN WITNESS WitHREOYR, Borrower has exceuted this Mortgage.
BENARD 'STEVENS

-Dorrower

- ) o LW e A
KFZ/J\-"[!-- B Ik '?1/ - _."4"{{»'(::-"(/-‘5 ¥ ihen -

ABLENE L STEVENS -Borrower
. STATE OF ILLINOIS, COUK | County ss:

o1, __ANTHONY R _SCALES : ,~. Natary Public in and {or said county and state, do hereby certify that
. BENABD STEVENS AND ARLENE I STEVIND, WIS WIFE S
- perbonally known to me to be the same person(s) whose esme(s). . ARE .subscribed to the forggoing instrument,
- -appeared before methis day in person, and acknowledgedthat_ T he Y ____ signed and delivered the said instrumont as

THEIR .freq voluntary act, for the uses and purposes therein set forth,

. Given under my hand and ificial seal, this 5TH A day of MAY L1992,

My Commission expires:  J/ /" ‘5‘ -5 Z ) o e
Hattiers, E Flateg
) ‘/fNou:ry Public

"OFH&IAL SEAL" . Tnis ‘nstrument was prcparcd‘ by:

Anthony R. Scal ' ,
Numygﬂ,c;sm"mﬁ,fm - KIMM A BELL/SALES ASSISTANT

My Comminsion Expiros 1111485 (Name)

- 4801 SQUTHWICY 3K #101 MATTESO, IL.
{Acdress)

" {Space Below Thix Lina Reserved Tor Lender snd Recorder)

Return To:
N N s Household Finance Corporation
3¢} ' AN 961 Weige!l Drive
& ' Etmhurst, IL 60126
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