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L2500 .8, GOLK.ROD, . 8WE, 320, ......
.acsmumuuuc 11""’""0’0.1.73

’ . DEPY~D1 RECORDING 27,
MORTGAGE L TRLLL TRAN 7259 nszugg_’g?gau
. 00K COUNTY RLCORDER

FHIS MORTOGAGE iy made this, B B aver o0 MAY o
(9. .. 9 Phetween the Mortwagor, - HKYANG . 8QOK, KLM ANLD HAL, SLUNG. KIM HUSBAND . AND. WIFE AS

CMOQENTT TENANLS. oL (herein “Herrower*), and the Mortgagee, . COMMERCIAL . CREDIY. LOANS,
INC.. e e e e e e e beurporation orgaiized and
vixuugumlurllwlxm\ut.... Dl.ald\Wa'\R!-......... e e e e e e e
whose address i, . oL LGS0 BLGL0LE RB . S‘l‘h.. 32000 ... e
e e e e e SCHAUMBUKRG (1L .60173...... oo thereln VLender'),
CWHEREAS, Borrower is imdebied to Lender in the principal sum ot LIS, S L. L7,256,28 ... ...

which Indehtednes v evidenced by Borrower's note dated . MAY, .L1,..1992. ..., and cxu.u\'inn\' uind Fenewads
thereal thevein TN s, providing for monthly {t }\sqmllmcnts ndbtrzimuml and interest, with the balanee of indetedness,
i not sooner paid, e 2ol pavableon oo TR ST e STES o0 ;

TO SECURE tr Lend4r the repayment of the idebiledness evidenced by the Note, with inlerest thereon; the payment
of ull othier sums, with nierdsi chereon, ndvanced in necordance herewith to protect the seeurity of this Morggages and
the performatee of the covarircn 2ud agreements of Burrower herein cantuined, Barvower does Iw:d»y maortgage, geant
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TOGETHER with ol the improvements now or herealter erected on the property, and all cusements, rights,
appurteaances and rentsall ol which shall be deemed (o be and remain a part of the property cavered by this Morlgage:
andd alt of the foregoing, together with said property {or the leaschold estate i this Mortgage is on a leaschold) are
hercinatter referted tois the *Property.”™
R Borrower covenants that Boprower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propetty, dnd thag the Property s unencumbered, except for envumbranees of record. Borrower
covennnts thae Borvower wareants and will defepd generally the title 1o the Property againsi all claims and demands,
subject to encumbrances of record. Z
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t0. Borrower Not Rclcus:U NQ FEeI (CI'AJ-%!LQ QLI!!I 1qYu\uyanl or modifica-

tion of amortization of the swing secnied by this Mortguge granted by Lender to any successor in interest of Borrower
shall not operate to release, inany manner, the Hability of the origingl Borrower and Borrower’s successors i interest.
Lender shall not bhe jeqguired to commence proceedings ngainst such suceessor of refuse to extend time for
paymient or otherwise moddity smortlaation of the sums secured by this Mortgage by reasen of any demand mada by the
wriginal Bovrower and Borrower's successors in interest, Any turbearanee by Leader in exercising any vight or remedy
hereuntter, or atherwise afforded by upplicable law, shall not be a waiver of or preclude the exercise of any sueh right or
remedy.

11 Successors and Assigne Baund; Foint and Several L iability; Co-slgners. The covenants and agreements herein
contained shali tind, wnd the eights hereunder shall Tnure W, the respective successors and assigns of Lender and
Horrower, subject 1o the provisions nf paragraph 16 hereol. All covenants and agreements of Borrower shial) be joint and
several. Any Borrower who cossigas this Mortgage, but does not execute the Note, {n) is vo-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in (he Property (o Lerder under the teoms of this Maetgage. (b is
not pursoridly lable on the Note or under this Mortpage, and (02 agrees that Lender amdd any other Borrower lereander
nay agree lo extend, modily, forbear, or make sny other accommuodations with regoard o the teems of this Mortgage or
the Note witheot that Borrower's consent and without eeleasing that Borrower or modilying this Mortgnge as to that
Harrower™ Hiterost in the Praperty,

P Notles, Exeept tor asy notice required under appheable Linv to be given in another manner, () any notice 1o
Borrower provided for in this Mortgage shall be given by delivercing it or by mailing such notice by certifled muail
addressed 1o Borrewerot the Praperty Address or at sach other addeess as Boreower may denignate by notice to Lender
as provided herein, 0wl (D) any notice to Lender shall be given by certitied mail o Lender's address stated herein or to
such uther address us Ledder may designate by notice to Burcower as prnvlclunl herein. Any notlee provided toe in this
Mouortyagpe shall be decmed to ave been piven to Borcower or Lender when given in the mumner designated herein,

13, Governlug Luwi Sercmbliily, The state and Iocal lows applicable to this Mortgage shal) be the laws of the
jurisdiction i which the Popdes s located, The furegoing sentenee shall not lmit the applicabllity of Federal law to
this Mortgage. [n the event thaladwnrovision or elause of this Mortgage or the Note conflicts with applicable Inw, such
contlict shafl not attect othel provisives of this Mortgage or the Note which cun be given etfeet without the conflicting
provision, and Lo this end the provisivneol this Mortgage and the Mot are declured 1o be seversble, As used herein,
Trosty™, Mexpenses” and Catterneys lees S dnclude Gl sums to the extent ot prohibited by applicabie faw or Himlted
herein.

t4, Horrower's Copy, Bortower shill beduenished o confurmed copy of the Note and of this Mortgage at the time of
eaceution or atter récordativn hervot,

15, Hebabiitarlon Loun Ageeement, Borrower siall tultill all of Borrower’s abligations under any home rehabilita.
v, improvermeast, repaie, or uthiee loant ageeement wbich Borrower entees into with Lender. Leader, at Lender's option,
may require Horvower to eaccute and deliver to Landorsin o turm acceptable to Lender, an assignisent of auy
rights, cluims or defenses’ which Borrower nay have wguipyaparties wha supply lhor, materials or services in connection
with lmprovements muely (o the Property.

16, Transfer of the Property or a Benefeiul Interest hs Horrnwer. IFall or any purt of the Property or any interest
in it is sold or transfereed (or iF o benelicial interest in Borrowerassold or transferred end Borrower is not o natural
person) without Lender's prior written consent, Lender may, avd2s aption, require immedinte payement in full of all
sutns secured by s Mortgoge, However, this optian shall not e exercised by Lender iF exereise is prohibited by
tederal lasy s of the date of this Mortgage,

IF Lender exercises this option, Lender shall give Horrower noticve al seeeleration, The notiee shall provide «
peciod of pot less than 0 days from the date the notice is delivered or madle/Swithin which Borrower must poy adl suims
secuved by this Martguge.  Borrower Tnils to pay these sums prior to the expiration of this period, Leader may in-
voke ahy remedies permitied by this Mortgage without further potice or demandd oa Borrower.

NON-LINIFORM COVENANTS, Barrower atl Lendes Further covenant and agree s Follows;

17. Accelerntion; Remedivs. Excopt sy provided in puragraph 16 hereof, upvis tirzrower's bresch of rny cove-
nant or agreement of Borrower in this Mortgege, including the covenants to pey when ddaany sums secured by this
Mortgaye, Lender prior to acecleratlon shalt give notlee to Borrawer as provided In paragraph 42 horeol specifylng: (1)
the breueh; 12) the vetlon requlred 1o cure sveh hreach; (3) a dute, not loss than 10 days from 1)e ate the notlee s malled
to Borrower, by which such breach must be cured: and {4) thut fallure to cure such breach on or belire the duie specifled
in the notice may result iIn accclerntion of the sums secured by this Morigage, foreclosure by Judicial praceeding, and
sale of the Property. The notice shall further Inforin Borrower of the vight to reinstate after accelerntior: s (a.the right 1o
assert in the (areclosure procecding the nonexiatence of a defuult or any auther defense of Borrower tn degelnration amd
foreclosure. If the brench is not cured on or before the date specifled In the notice, Lender, at Lenders option, may
deciare all of the suma secured by this Mortgage to be immedintely due and paynble without further deman(f o ad may
foreclose this Mortgage by judiclat proceeding, Londer shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited o, reasonable attorneys’ fees and costs of docusnentary evidence, ahatructs and
title reports.

18. Borvower's Right to Relnstate. Noiwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 10 Horrower's breach. Bortower shalt have the right to have any proceedings begun by Lender to enforcn this Mort.
gape discontinued at any time prior (o entey of o judgment enforeing this Mortpgage if: (a) Borrower pays Lender all sums
which wauld be then due under this Morigage and the Note had no aceeleration occurred; () Borrower cures all
breaches af any other covenants or agreements of Borrower contained in this Martgage: (¢} Borrower pays all reasonable
gxpenses incurred by Lender in entorcing the covenants and azgreemenis of Borrewer contained in this Mortgage, and in
enfoicing Lender’s remedies ax provided in paragraph 17 tieceof, inciuding, but not limited to, reasonable attorneys’
fees: and {d? Borrower takes such action as Lender may reasonnbly require 1o assure that the lien of this Mortgage,
fender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaiced, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full loree and etfect as if 1o aceeleration had ozcurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower herelry assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerntion under paragraph 17 hereof or
abandonment ol the Properiy. have the right 1o colleet and retaia such rents us they become due and payable.

Upon acceleration under paragraph 17 hereol or abandanment of the Property, Lender shall be entitled to have a
receiver appointed by n court to enter upon, take possession of and manage the Property and to collect the rents of the
Praperty Including those past due; Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be linble to
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