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_UNIFORM COVENANTS. !!M\\anmlﬁaﬁnl-[le:t‘grcc‘.Lh;llmQ O P Y

.k Payment of Principal, Interest and Late Churge. Borrower shall pay swhen due the peincigal of, and antezest o, e debt
evidenced by the Noto wd Tnte chorges doe under the Note,

2. Monthly Paymentys of ‘Piaxes, Insurinee and Qther Charges, Borrower shall inclede i crel inombly paymend. together
with the principut and interest us set forth in the Notaad any e charges, aninstatliment of any @) e and speciisd gssessienss
Juviisd or to be lovied gpiinst the Propenty, (b) leasebold payments oy ground rents on the Propeny, and (€} premiuni fur insuranee
requived by Paragraph 4.

e monthly imptatlaont- g iema (). (by nd o) atall cquael onc-teelth of the annuid smounts, as reanoneblcantigased by

v Lander, plug nn umount suflicient W nudntain s sdditional belunee of not mese tiun one-sixch of e eatinmied amounes, FPhe fubl
anmunl aimosmt for cach item shall be aceumuloted by Lender within o period ending one mondh before an stem wongd becang
definguant,  Lenmder shatl hold the amovns collcuiad in trost w puy Beme (a), (b) and (©) hoelore they become delinguent.

) I§ wt uny time e totad of the paymuents hield by Lender for item (o), (b) and (¢, togetber with e funze manthly payviments
"oy such items pryable (o Dendor prior w ihe Joe dites of sueh Sieita, exueeds by mane than one-sivth the estimized amaunt o)
puyments requtived to puy such ilems when duee, aud U piyments on the Note are current, then Lendee shall either refund thl eaede
over dag-sixth o) the estimmated payments or eredit the excess over mie-sixtly ef the cslimated paymeats to subraguem puyments py
LBorrower, wt the option ol Barrower, 10 tlie (etal of the payments made by Borrower for atean (o), tb) or () v mahicaent to g ay
the jtem when due, thes Zagrovees shill poy 1o Londer any wnotet pecessuty o sk up the dediciency oo or belore the date the it m
Checomes due.
T Asused in thin Security Tostrupment, "Seeretury ™ means the Seaetary of Housing and Urban Development o hin or her desigy o
In any yeir in which the Lendier manl pry & montpage insuranc e prembnm (o Qie Secretoy, ench munthfy payment shall alse uct |
eithar: (i) an installment of the unnund mordgoge insurmneg premium to be puid by bender 1o the Secretay, o (3 & monthly ch f.'},','(.‘
instend of nomortgege insurance premivm if this Security Instrvsent is beld by the Secrctary. Huch monthly installment ot th
inorgnye insurmncs plenvium shalt be in enamount sufticient e ascensindate (e full snnoad mortgage insurance premaum with Lo pdey)
~one pgonth.prinr to weate the full annu) murtgage insurmes premm s due (o the Secretary, or if s Securits Inntowert i hel,
by the Searetiry, mach_sacnihly churge shall be in an soount cqual 1o oncawsHih of onie-hatl pereent of Gie outstimting progpips
balance duw on the Nole, ' : N A

IF Borrower tenders i Zondér the full puyment of all sums secuged by this Secorty Insttument, Borrower's bocount sl el -
creditod with the talince roaaeiping foe ull enlulmenis for tems G, {0 and @3 and auy mortpape insdrance. prosuum istal pent

Cotbt Lander han 1ot become oblivated 1o pay w the Seerctwy, and Lender sholl promptly refund any exeess funidy (o Bonoper,
Immedintely prior 1o w foceclosure/sal of the Property or ita acyuisition by Lender, Boerowsr's account shall be credded withany
Dulance remaining for ail instatlmenss Jor jteras (i), (b) and (o). ;

3. Application of Payibents, Al paymemts undee Paragraphs boand 2 shalf be applicd by Lender av follws: ! l
‘ Fiist, o the mortpage insusanca presisan to be pahd by Lontter 1o the Seasetary or o the monthly cpe by the Seeetary i fewa !

©of the monthly modgage insurance promi ny, | i

. Second, to nny taxes, specint assessmedds, leaschotd pavments or gpaosnd reota, and fee, tlocd amd other hazad inxurande

. premiums, s reduired; '

‘Third, 10 imerest- due under the Note; .

Fourth, o amortizelion of the principal of thedvate,;

Fitth, to date eharges Jue under the Mute. . .

4. ¥ire, Flaod and Other Wozard Insuronee. Posiower shafl insese ali unprovements on the Property, whetbes now it -,
»exivence or subsequentty erccted, against any hozands Cammltes end contingenties, including fise, for which Lender require
cinsurance.  This instpance shall be muintained in the nmounts s for ihe perieds thal Lemtber requires. Borraaere shall elso insuie

Wil improvements on- the Yroperty, whether now in exisience or subsequently erected, against loss by floods (o the extent dequied .
by the Seeretary, Al insurance shal} be canricd withecompunicsaepraoved by Lender. The insurance policies and snp renewah, shall 07
bo held by Lendee and.shal) include loss payable clauses in fuvoriol and in o form seceplable to, Lender. ‘

In the event of loss, Borrower shall give Lender immediate nobicy by mail, Lendes muy muiie proof of loss if s nude prompd)y
by Borrower, Each insorunce conipany concerned 18 hereby wnthorizedans-directed 10 make payment for such toss directly fo Lender,
*instend of to Borrower and 1o Lender jointy. Al ar any part of the’ inseisice proceeds may be applied by Lender, at its option,

either () 1o the reduction of the indebtedness ander the Note snd this Hecari’y Instrument, Tust o any delinguent umounts applied
i the arder in Pamngraph 3. and then to prepayment of principal, or (b) lo o restoration or repair of the dunnged property,  Any
application of the proceeds t the prineipal shall not extend oF posipone the die doie et the menthly payments which are refened 1o
in-Pammgeaplt 2, or change the amount of such paymients,  Any oxcess insuraate proceads over nnoamount required @ pny all
outstunding indebiedness under the Note and this Sceurity fastrumient shali be pataiig’the entity legaily entitled thereto.

I the event of foreclosure of this Security lnstrument or other irunsfer of file 10 Vs Property that extinguivhes thy indebtedness, |
ald right, title and interest of Borrower in snd (o inswrance policies in-foree mhzl puss joinepurchaser.
S,.._Occufuucy, Presedvation, Maintenance and Profectivn of the Praperty; Bopfawver’s Loan Application; Lenseltalds,
“Rorrower shall veeupy, establish, and use the Propenty’as Borrowers prncipal seadence within sinty days after ¢

'
1

he erecution of
“ihis Security Instriiment and shall continue o occupy the Property as Borrower's principal residince lor ut Tedst one yeur afier the
“dite of occupancy, unless:the Secretury determines this refairemnent will canae undue hurdship 1or Nosrower, or unlest extenuiiting
circumstunces extst which are beyond Borrowes's contrdl. Borrower shuli notify Lunders of uny exteiuating circamistances. Bonower
Sshallnot commit-wasts or destroy; dumage ar su tiaily change the Propenty or atlow the Property1d 2 steriorate, weascngble wear
and iear excegded.  Lender may inspect the property i the property is viwant or sbandonoed or the loin t8'in defuall.. Lender muay
“take rensonuble action 10 protect 1nd preserve such viont or shandoned property.  Borrewer shall also Medn defasleif Borrower,
during the loan applicstion pracesy, pave materindly Glse or insccurute iformation or stidements to Lender for fhiled 0 provide
Lender with uny materinl information) in connection with the loun evidenced by the Note, meluding, but not lim{ied to, representations
concerning Botrower's occupaney of the Property as @ principal residence. “Tr fhis Security Instrument i$ on weaschold, Borrower
“ghall comply with the provisions of the Jease, 1 Borrower acquires fee ttle (o the Property, the leaselold and fee tithe shall not be
womaeged unlers' Lender sgees 1o the: mergisr in writing. ) e ] . ‘ Co
6. Charges to Borrower and Protection of Lender's Righis in the Property,  Borrewer snall pay all governmental or
municipal charges, fines snd impositions that are not included in Paragraph 2. Borrower shall pay these obligoiions on time direcily
.t the ‘entity which is owed the payment. - 1T failure (0 pey would adversely affect Lender's interc® [ e Prpperty, upon Lender's
" reyuest Borrowes shull promptly furnish (o Lendes receipls evidencing iese prymwenis, ' :
. I Borrower fails to make thess payments or the payments required by Pasagruph 2, or finls o perform any other covenants and
_“agreerients contained in this Security Instrument, or there is u legal proceading thal may sipnificantly uffest Lender's rights in the
. Property (such as a proveeding in bankmptcy, for condermnmtion or 10 enforee laws or regulations), then Lender may do und pay
whatever is necessary (6 protect the value of the Property and Lunder’s rights in the Propesty, including pryment of wxes, hnzard
,insuranee-ansd other items mentioned in Phzagraph 2. o o '
©T 7, Any ampunts disbursed by Lendir under this Parsgraph shall become an widitional debt of Borrower snd be secured by this
Securlty Instriment, These amounty shall bedie interest from the date of disbursement, at the Note rate, and al the option of the
Lender, shull be imwediniely dus and payable.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and sgree as lollows:

17. - Foreclusure Procedure:  Lender at ils option sty cequire innnediste puynient in full of @) sums secured by this

Security Instrument withaut further denting and may forcclose this Security Instrumuent by judicind proceeding, S.ender sl
‘be entitded tn colbect ntl expenses incurred in pursuing the remedies provided in this porageaph 17, induding, hut not Hinited
to, reasonable atloreys’ fees nnd cost of title evidence.

18. Relense. Upon payraent of all sums secured by this Sezurity Instrumient, Lender shadl relesss this Security Instrument
without charge to Bormower.  Borrower shall puy any recordution costs,

19, Waiver of Momestend, ‘Borrower waives all rights of homustead saemption in the Propenty,

20, Riders to thiy Security Instrament.  [f one or more riders nre executed by Borrower and rocorded tagether with thix
Security Instrument, the covennnts and syreements of enci such rider shall be incorporated into and shull nmend uod suppiement the
covenants pndl wgreements of thiv Securily Instrument as il the rider(s) were @ part of this Seeurity Instrument,

SLE CONDOMINIUM RIDER

BY SIGNING BRLOW . dorrower nocepls and sgrees 1o the terins contained in this Secunty Instrament and in any rider(s)
exocutod by Horroyver ind recardcd Hmh it.

Witnesses: /4@,/// /j //? B w

-Borrmr.

STATE OF JLLINOIS, Co it COUNTY xs:

the updersigned, » Notary Public in and for said county nnd state o huvh)‘ certify that
I‘Aﬂé\' R RICHMAN. GACHELOR AND LILLY It VORHOL {CR, KIDGK ANG NOT SINCT RECMARR!

personnlty known 1o me (0 be the sunie person(s) whose nime(s) subscribed 1o the foregoing instrumnt, 1.pnesred before me this Uay
in person, knd acknowledged that {he, sk, they) signed and delivered thi said instrasment as (his, ber; theiz froe and voluntasy gel,
for the uses und purposes therein set forth,

Given under my hond and officia) genl, this e e T duy  FmeelT, s o
My Commission expires: o fo - .-..
ﬁ-}.«b--‘, ‘._, }mw " OF.FICIf&L SEA'- ¥
Notary Public ’”‘-’1- TERTE, Sl T T ANNI

NSTERY P ATE O LIRO1S
e m ey g e L - . Fr\’ COal
This Instrument was prepared by: »r.flm-z(‘-,_.arzf. 1 EN & COMPANY INC ' mj .,t‘

625 NORTH CT
PALATINE 1L 60087 MARGARETTEN & COMPANY, INC.
625 NORTH COURT, 3RD FLOCR

DOC. NO, Filed Ttgr Record in the Recorder’s Office of PALATINE, IL 60067
County, Hinois, on the day of
at . a'clack ‘m., and duly recorded in Book of Puge

JLLINOIS FHA MORTGAGE
. MM-!ZU! PAGEAQF 4 (Rtv 195
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UNOFFICIAL €OP)Y,
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mndo this Zath day of  Aprtl, 1992 ,
wel i8 incorpormed into aixl shall be deomed o wmend and supplement the Moryage, Deed of Trust or Security Decd ("Security
Instrument™) of the same date given by the undersigned ("Horrower™) 1o secure Borrower's Nole (*Note") to

MARGARETTEMN & COMPANY, ING.

{"Lender™) of the samo ditw and covering the property deseribed o the Security Tnstmment ind facuted an:

725 CLIMERICK UNIT JA SCHAUMBURG IL. 60193

The Property Adldress inclodes a onit in, together with i undivided interest in the common zlements of, n condominivm project

known o
CAREHOOD CONDOMINTUM

*Cancdominium Project™), 24X Dwoawners associntion oy other entity which acts {or the Condonsinium Peojeet {"Owiters Assoviation®
¢ d ) H
holds itle to the property foe thia wepedic o vise of its memibers or shucchobders, tho Prosesty ulso ineludes Borrower's mtocest in the
1 ¥ A i ¥
Owwners Assacistion sod the wies,preSeeds md bepelits of Borreaver's interest.
f

CONDOMINIUM COVENANTS. Lyaddition to the covenunts and ngrevinests made (n the Security Tnsteomient, Borrawer i)
Lender further covenant und aypvoe ax follGwen

v Bo Do as thy Ownees Assiociation g, withow venerdly aeeepied insutaney earvier, s "mastor® or "blanket” policy
vering s proporty subject o the convhamizium documaents, chading st improvimentis aow existing or horewfier erected
an the Praperty, md sueh policy I8 satisti:on o Lender md provides isiraites coverage in the wounts, for e periody,
and ayeinst the haards Lendar segquizes, inoiad o fire and other hazards mciuded within the term oxtended coverge,”
add brss by flond, t the oxtent requited by Ge/Seereiary, then: (1) Lender waives the provision in Parmgraph 2 of teis
Secuarity Instrument for the 'monthly puyment 40 Leeder of one-twelfth of the vendy premium installowents for husrd
mstirmee onthe Property, and (i) Borrower's obligdtionander Purgeph 6 of this Secarity Instrument o mnintain bz
insurmnee covernge on the Peoperty i deemed sitistio@ e exteat that tine reguized coverage is provided by the Qwners’
Adstintion policy, Horrower shal] give Lender promptadrico of any lapse w o requited hazard insunines covorage and of
any doss tneurving from a hazard, [ e event ol w distiibutisd o hnzard inswrmney proceeds in licw of restoration or tepiiv
followisg w loas 1o the Propeity, whethor ta the condoniniug usisor o the common clesients, way proceeds payable 1o
Burrower ure lureby assigned mnd shadl be poid to Lender Tor sppiioition to the sums sevonsd by this Seeurity Tnstramanm,
with any uxeess paic o the entily begndty entitled therste,

Barvowey promises (o pay Borrower's allovated share e the cosmon expenses or assessaents and churges imposed by the
Chamors Association, ns provided in e condomininm documents,

I Bocrower does not pay condominium dues und wisessnents when doe, Ao Lemder rmy pay theim, Any amoun)s
disoursed Iy Cender under this Paragraph O shitl beeene additionnd debt of Gopsswsr secured by the Sevurity {nstawment,
Unless Horeowor and Lender agpree o othier terms of puyment, these amourdshall bear interest {rom the dute of
disinarsement 4t the Noto rita and shufl bo payable, sith interest, upon notico from Lendos to Borrower requesting payment.

e

L
e

BY SIGNING BELOW, Bortower accopls and sigreos to the (o aad preovisions contmined in this/Candominium Rider,

' (U ...\..JQ?.-:‘..
RMHO (AL £ 3

N7 Toass
G 7

SN
' T

AT i L Te i Hm re She tae i i Su Sew e et wrn e s e b Y ey . T e bt

FILS CONDOMINITN RIDER
MLARTING (TI91)
Rephucnt MJAW 08¢ ({6090
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