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MORTGAGE
9R3292534

THIS MORTGAGE is made on this 3rd day of April, 1992, by
CRALG P. COLMAR and TERESA A, COLMAR ("Mortgagora™), in favor of
JOHN L. COLMAR and CHRISTINE COLMAR ("Mortgageas"),

RECIIALS:

A. Mortgagors are indebted to Mortgagees under and as evi-
denced by a Note dated September 1, 1584, in the principal sum of
$150,000.00 (the "Nate"),

B. ‘Mortgagors and Mortgagees desire to secure payment of
the Note iv acvcordance with its provisions and the provisions of
thie Mortgage '

NOW, THEREFOLE, in order te sacure payment of the Note, and
in consideration of the sum of $10.00, the receipt and
sufficiency of which-iu acknowledged by Mortgagors hereby
MORTGAGE and WARRANT to /Mcrtgagees the following described
property (the “Mortgaged- Premises"):

(a) The real estate ccuwmonly known as 375 Maple Row,
Northfield, Illinois, and legally described on the
‘attached Exhibit A (the "Real Estate");

Mortgagors' right, title, interest, and estate in and
to the Real Estate; and

All improvements, tenements, eassmonts, and appur-
tenances now or in the future ervcetsd on or belonging
or pertaining to the Real Estate:; ai) fixtures,
machinery, appliances, apparatus, equirment, and
fittings now or in the future affixed or attached to
the Real Estate and owned or acquired by Mortgagors;
and all rents, earnings, income, issues, and drofits
from the Real Estate,

TO HAVE AND TO HOLD the Mortgaged Premiseg:fop khespyes and 437.50
purposes set forth in this Mortgage, . THSEES RN 6062 95/13/92 13:40 .06
05 ¢ N-R2-B29234
CoO COUNTY RECOADER
1. Title to Mortgaged Premises. Mortgagors warrant and
represent to Mortgagees that Mortgagors are the sole owners
of the entire fee simple interest in the Mortgaged Premises.
Mortgagors further warrant and represent to Mortgageas that
Hurtgagors have ﬁulﬁ power and authority to mortgage the

IT IS5 FURTHER AGREED THAT:

Mortgaged Premises is provided in this Mortgage, and that
Mortgagors will warpant and defend title to the Mortgaged
Premises against anyy and all claime and demands, subject only to
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covenants, conditlons, restrictlons, and easements that are
pregently of recorxd.

2. Poymept of Note. Mortgagors shall promptly pay in full
when due all amounts becoming due under the Note or under any
note or notes given in renewal, substitution, extension, or
raplacement of the Nota,

3. Repalrn.of Mortgaged Premises. Mortgagora shall maintain
the Mortgaged Premises in good condition and repalr, ordinary
wear and tear axcepted. Mortgagors shall not demolish, destroy,
or remova any building or other improvement now located on the
Mortgayood Premises, or make any alteration or addition that would
constilute a structural change, without the prior written
approval of Mortgagees, which shail not be unreasonably
withheld. ‘Mortgagors shall not commit waste or suffer waste to
be committed or-suffer anything to be done that would impair the
value of the Morcyaged Premises. Mortgagors shall promptly
comply with all-upplicable laws, ordinances, and regulations
relating to the occurency, use, or phvsical condition of the
Mortgaged Premises.

4. Iaxegs. Mortgagersi shall pay all taxes, assessments, and
governmental charges ("Taxes') that are levied or assessed
against or imposed on the Mcrtgaged Premisies as they become due,
and shall furnish receipts to Vorigagees evidencing timely
payment promptly on Mortgagees' wuzyuest. Unless Mortgagees have
given their prior written approval Lo the contrary, Mortgagors
shall pay in full any Tax that Mortgrgors desire to contest.
Mortgagees agree that they will approvs Mortgagors' declination
to pay any Tax that Mourtgagors desire +& contest if (a) Mort-
gagors, in good faith and with due diligernce,. contest the amount
or validity of the Tax by appropriate legai proceedings that have
the effect of preventing the collection of tha Tex so contested,
and if (b} during the pendency of these legal picceedings,
Mortgagors give security to Mortgagees that Mortgajses reasonably
consider satisfactory to ensure payment of the amount of the Tax
8o contested and all related penalties and interest.

5. Liens and Use of Mortgaged Premises. Mortgagors shall
not. further mortgage the Mortgaged Premises or permit any
mechanic's lien or any other lien or encumbrance to attach to the
Mortgage Premises, Mortgagors shall not use the Mortgaged
Premises for any purpose or in any manner that violates any
applicable law, ordinance, or regulation.

6.  Inpurance., Mortgagors shall maintain: (i) a fire
insurance policy with respect to the Mortgaged Premises insuring
against loss or damage by fire and all other hazards insurable by
endorsement to standard fire insurance policies, in an amount not
less than the full replacement cost of all buildings and
improvements now located on the Mortgaged Premises, or in any
lesser amount to which Mortgagees give their written approval;
and (ii) a public liability and property damage insurance policy
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with respect to the Mortgaged Premises, with limits of not less
than $500,000.00 for injury to or the loss of life of any one
person, not less than $1,000,000,00 for injury to or the loss of
life of more than one person in any one occurrenca, and not less
than $360,000.00 for damage to property, or in any legser amounts
to which Mortgagees give their written approval. Each insurance
policy shall be written by an insurance company licensed to do
huginess in the State of Illineis, contain a lend:-'s loss
payable clause or endorsement in favor of and in form
satiasfactory to Mortgagees, and provide that the policy shall not
be canceled, terminated, or materially modified without at least
30 days' prior written notice to Mortgagees. Promptly on
Mortgaosas' request, Mortgagors shall furnish to Mortgagees tho
insurance-policies the Mortgagors are required to maintain, or
certificates of those insurance policlaes showlng that the
required iprsuvrcance is in force, and shall also furnish proof of
timely payment. of each premium due.

7. Gasualtvouamage. If any bullding or other improvement

located on the Mortgaged Premises is damaged by fire or other o)
casualty, Mortgagors, at their own expense, shall undertakae ¢J
approprlate repairs or roconstruction so that, on completion, tha £
value of the Mortgaged franises will be sgubstantially equal to or N
greatar than the value of tnn Mortgaged Premises immediataly Lk
prior to the tlre or other cusualty. In the ovent of any such gﬁ

damage, the following provisions shall apply:

(n) Befores Mortgagors begin_ uny repalrs or raconatruction
entalllng a cost reasonably-anticipated to exceed
$25,000.00, plans and specilications prepared by a
licensad architect satisfactory to Mortgagees shall be
submitted to Mortgagees for thelr approval. Mortga-
geas' approval shall not be unreasonably withheld, and
shall be considered to have baen glven if notice of
objection is not given to Mortgagors uithin 130 days
from the date of Mortgagors' submissicn @f their plans
and specifications. Mortgagors shall aiso-furnish to
Mortgugees, on their roquast, (i) an estinats of tha
cost of the proposad work certified by the archltect
who prepared Mortgagors' plans and specificaticaz, and
(1i) a performance and payment bond raasonably
gatisfactory to Mortgagees,

(b} In the case of any claim under the fire insuranca
policy that Mortgagors are required to maintain under
Paragraph 6, Mortgagors way settle and collect the
proceeds of any claim not exceeding $25,000,00, and
Mortgyageas may eithar settle and collect the proceeds
of any claim exceeding $2%,000,00 or authorize Mortga-
gors to do so, If Mortgageas collect the proceeds of
any ciaim, Mortgagees shall make the proceeds avallable
to Mortgagors for the cost of the work regquired to be
undertaken by Mortgagors. At Mortgagees' request,
Mortgagors ahall deposit with Mortgagees, within 30
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days from the date of Mortgagees' request, an amount
equal to the cost of this work in excess of the amount
of proceeds held by Mortgagees., Mortgagors diligently
shall pursue the repairs or reconstruction to comple-
tion in a good and workmanlike manner, in accordance
with all applicable laws and ordinances, and free from
all mechanics' liens. If Mortgagees hold any insurance
proceeds, Mortgagees shall pay them out (together with
Mortgagors' deposit, if any), after making provision
for a reasonkble holdback, at the written direction of
Mortgagors' architect and on raeceipt of appropriate
contractors' statements with supporting affidavits and
lien waivers.

7L any insurance proceeds held by Mortgagees under
Sukparagraph (b) remain after payment in full of the
repairs or recongtruction regquired to be undertaken by
Mortgagors, Mortgagees may apply all or any portion of
these rioceeds first to amounts and charges that are
due and ravabhle by Mortgyagors under Paragraph 8, then
to accrued intarest under the Note, and then to the
unpaid princ!pal balance of the Note, If Mortgagees do
not apply all ot the proceeds in this manner,
Mortgagees ghall pav the remalning proceeds to
Mortgagors, withouu interest.

Tf Mortgagors do not hagin the repairs or reconstruc-
tion that it is required to undertake within 90 days
from the date of the damage, and thereafter pursue the
repairs or reconstruction witih sufficient dispatch to
complete the work within a ressonable period of time
(but not exceeding 180 days), then in addition to
whatevar other remedies Mortgagecs may have {under this
Mortgage or otherwise), Mortgageas wmey apply all of the
insurance proceeds that it holds unde: Sub~paragraph
(b) to reduce the indebtedness secured ky this Mortgage
in whataver manner Mortgagees determine.

8. Moxrtuaqgees' Performance on Default. If Mortgucors
default in the performance of any provision of this Mortcamye,
Mortgagees may, but shall not be required to, make any paynent or
perform any act that Mortgagors are required to make or perform,
in any manner that Mortgagees consider expedient, All amounts so
pald by Mortgagees, and all related costs and expenses (including
reasonable attorneys' faees), shall be additional indebtedness
secured by this Mortgage, and shall become due on Mortgagees'
notice to Mortgagors, with interest from the date of Mortgagees!'
payment at the rate two percent (2.0%) above the Prime Rate from
time to time. The term "Prime Rate" means the rate of interest
announced or published by the First National Bank of Chicage as
its prime or aquivalent rate of interest.
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9. Evepts of Default. Upon the occurrence of any one of
the following eJants, there shall exist an event of default under
this Mortgage (an "Event of Default"):

(a) Mortgagors shall default in the payment of any amount
bacoming due under the Note or this Mortgage, or under
any note or notes given in renewal, substitution,
extension, or replacement of the Note, and the default
continues for a period of 10 days from the date of
Mortgagees' notice of the default to Mortgagors.

Mortgagors ghall default in the performance of any
other provision of this Mortgage that Mortgagors ars
raeguired to perform, and the default continues for a
prriod of 15 days from the date of Mortgagees' notice
o< 'hg default to Mortgagors.

Mortoarnors shall sell, convey, or otherwise transfer
the Morigaged Premises, in whole or in part, to any
cther party for title to the Mortgaged Premises shall
lhiscoma vestzd in any other party in any manner what-
ever), withouc the prior written consent of Mortgagees
(which shall tioh be unreasonably withheld).

Mortgagors or any ¢tarantor of the Note or of this
Mortgage shall file a +woluntary petition in bankruptcy
under the federal Bansruptcy Code or any similar
federal or state law now existing or enacted in the
future, or shall file an 1fswer admitting insolvency or
an inability to pay their debhs as they become due, or
shall fail to obtain a vacaticr or stay of involuntary
proceedings within 60 days alter-their commencement, or
shall be adjudicated bankrupt, oz sliall make an
agsignment for the benefit of creditors, or shall admit
in writing an inability to pay their-/d<bte as thay
become due, or shall consent to the appointment of a
receiver or trustee or liquidator of all or a major
part of thelr property.

Upon the occurrence of an Event of Default, Mortgagees mwev accel-
erate the entire indebtedness secured by this Mortgage and Ade-
clare it to be due., Mortgagees shall promptly give Mortgayocs
notice of the acceleration, but Mortgagees' failure to do so for
any reason shall not in any way impair the acceleration. If on
the acceleration any insurance proceeds or condemnation awards
are being held by Mortgagees under Paragraphs 7 or 11, Mortgageess
may apply the proceeds or awards in reduction of the indebtedness
securad by this Mortgage in whatevar manner Mortgagees determine,
and any excass proceeds ol awards shall be pald to Mortgagors,
without interest.

10. Foreclosyre. If Mortgagees accelerate the entire
indebtedness secured by this Mortgage and declares it tc be due,
as provided in Paragraph 9, then in addition to any other rights
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and remadies that may bhe available to Mortgagees, Mortgagees
shall have the right to foreclose the lien of this Mortgage. In
any suite to foreclose this Mortgage, there shall be allowed and
Included as additional indebtedness in the decree of sale all
costs and expenses that may be pald or lncurred by or on behalf
of Mortgagees In the course of the foreclosurs proceadings
(including, but not limited to, reasonable attorneys' fees).

11.  Gondemnation. Mortgagors heroby assign to Mortgagees
the entire proceeds of any award or claim for damages for any
part or all of the Mortgaged Premises taken or damaged under a
power of eminent domain or by condemnaticn. Mortgagees may apply
thess proceeds first to amounts and charges that are due and
payable by Mortgagors under Pavagraph 8, then to accrued interest
under the Neta, and then to the unpald principal balance of the
Nota, Alternstivaly, at the request of Mortgagors, but in
Mortgagees' discretlion, Mortgagees may hold and use these
proceads toc reimkurse Mortgagors for the cost of rebuilding or
rastoring the huilldlnge and improvements located on the Mortgaged
Premises, making the Hroceeds available to Mortgagors in the sanme
manner and under the sams conditions that are provided in
Paragraph 7 with respect to the use of insurance proceeds.

12, Extensions of Tiwe. - If payment of all or any part of
the indzliadness secured by <iiis Mortgage is extended or varied,
all persons now or at any tima un the future liable for payment,
or interested in the Mortgaged Prawises, shall ba considered to
have consentad to the extension or variation, and their
liability, and the 1lien and all of tpa provislons of this
Mortgage, shall continue in full forca and effect.

2. Ridght of Inspection. Mortgagees &hall have the right
to inspect the Mortgaged Premises during nuresl business hours on
reagonable notice to Mortgagors specifying rosenpable cause for
the inspection.

14, gCumulative Rights. The rights and remedles-of
Mortgagees under this Mortgage shall be cumulative &nd in
addition to any other rights and remedies of Mortgagees at law or
in equity. Each right and remedy of Mortgagees may be axercised
as often and in any order that Mortgagees consider expedient.

- The exercise of one right or remedy shall not be a waiver of the
right to exercise at the same time or subsequently any other
right or remedy; and no delay of Mortgagees in exercising any
right or remedy shall impair thelr subsequent exercise or consti-
tute a waiver of any default.

15, gSatisfaction and Release. This Mortgage shall be
satisfled, and Mortgagees shall release the lien of this

Mortgage, by delivery to Mortgagors of a proper instrument in
form acceptable for recording, on payment in full or satisfaction
of all indebtadness secured by this Mortgage.
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16. Notices. Any notices, request, or other communication
given under this Mortgage (a "notice") shall be duly given if,
and only if, it is {n writing and is either dalivered by hand or
sent by registered or certified mail, postage prepald, addressed,
in the case of Mortgagors, to:

Cralg P, Colmar
375 Maple Row
Northfield, Illinois 60093

and addressad, in the case of Mortgagees, to:

Johﬁ L. Colmar
8977 Southeast Mahogany Way
Tequesta, Florida 33469

or at any other addrass that the addresseo may have designated by
proper hotice as the addvess to ba usad in the future. Each
notice otherwise Guly given shall be congidered to have baen
givan when delivered » hand or two (2) days after being de-
posited in the United States maill, as the case may be.

17. Severabllity. 4t for any remson any provision of this w
Mortgage or the Note shall (bs held to be invalid, its invalidity N
shall not affect any other provislon of this Mortgage or the Note G
that can be glven effect without the invalid provision. To this EB
ond, the proviaions of this Mortsgnge and the Note are severablae. o

18. Balver of Statubory Righte.” Mortgagors shall not apply b
for or avall themselves of any apprajscwent, valuation, stay, ox-
tension, or exemption laws, or any "moriziorium laws", now exlst-
ing or enacted in the future, in order to pravent or hinder the
enforcement or foreclosure of this Mortgage, and Mortgagors waive
the beneflt of all such laws. Mortgagors expressly walve any and
all rights of redemption firom sale under any orfsr, judgment, or
docree of forsclosure of thisg Mortgage, to the fullest extent
permittead by Section 12-125 of the Illinois Code of oivil P-
rocadure (T1l,Rev.Stat. ch. 110, section 1~101 gt Bed.y

19, Uspg of Words. Wherever the context requires, ‘vords
used in this Mortgage in the singular shall include the plaral,
and vice versa, and words used in any gender ghall include any
other gender.

20, prplicable Law. This Mortgage has been executed and
delivered in the State of Illinoia, and shall be governed in
accordance with its laws.,

21, Binding_Effect. 'This Mortgage and all of its provi-
slong shall extend to and be bkinding on Mortgagors and their suce
cesgors and aaslgna, and any subsequent owner or owners of the
Mortgaged Premlses, and shall inure to the benefit of the holder
or holders from time to time of the Note and any note or notes
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given in Fenewual, substitution, eXtension, op Feplacamant of the
Note,

IN WITNESS WHEREO}, Mortgagors have e8Xecuted anqg
acknowledged thig Mortgage ag of the datp first written above,

’ ’;:;; - "’."/
Ll { /. a
CRAIG . COLMAR
. - b

- j A
odltirg (A /1 HA A
/ ESA A° COLMAR
/

State of Iliinpig

County of cop)

0
' This instrumzat yag acknowledgeq before me op thig 43 day
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3 Janet Wagner §
¥ Notary Byibite, State of Hinotz ?'
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375 Maple Row
Northfield, Illinois

The East 238.3 Feet of the West 271.3 Feat of the North
247.61 Feat of the South One-Half (1/2) of the North
One=Half (1/2) of the Northwest One-Quarter (1/4) of
tho Southwest One-Quarter (1/4) of Section 13, Township
42 North, Range 12, Bast of the Third Principal
Meridizr in Cook County, Illinois.







