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THIS MORTGAGE ("Security lnstrument™) is piven on
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(" Barrower™). ‘Fhis Security fstzament is given to Savings s "
?'-.dsénlu_v' i -1|nws ol Unitadgmtesoﬁmdca e, Aned whose addeess is
W morth Ave, Chicaqo,. Illineis 60635

“Lender™), Borrower owes Lender the prineipat um of THO. HUNDRED,
“UM}RM{’MDNQ/J.QO“‘“"‘“"‘”“"“"""“"“ « Doltlars (1 ) "Phis debt is evidenced
by Bovrower's note dated the same dite as this Scourity lustrument (*"Note™), which provides for monthly pryments,
with the Tl debt, it nan paid earlier, due and payinteon MY Le 2022 s . Fhis Security fnstrument
secwes 1 Lenders (08 the repayment of the debt evicenesizhy the Note, with interest, wnd all moewals, extensions and
modifications of fhe Note; (by the puyment of all other Jums.with interest, advaneed under paragriph 7 ta proteen the
seeurity o this Sevunity Imstsment; aml (e} the performance ‘ofdarrower’s covenunts and ngreemenes uider this Security
(nstrumens and the Note, Borihis pepose, Borrower does herchy mortgage, geant and convey 1o Lender the following
sleseribed property located m i County, llinods;

011895021

N which ix organized and existip

LOT 7 IN HEATHER HILL INC'S 74H ADDITION 1O HEATHER HILL,

BEING M RESUBDIVISION OF L0 96 IN HEATHER HILL INC,'S BIY

ADDITION ‘10 HEATHER HILL SUBDIVISION OF PART QF THI SOUTH-

WEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RMNGE 13 FA®Y Of

‘THE TUIRD PRINCIDAL, MERIDIMN, IN COOK COUNTY, ILLINOISIPT-0f RECORDING . 337,50
PIN #31-12~316-016~-0000 O TIRRNE O TRAK 4UNE GRA13S9T 14050
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which has the addess of ., ....3.1.1.8...liE‘.(i.'ftil?.R..lE{IM...mum .................. ) FLAGSHNR.

IStoeei ] [City)
Olinois . Q43R ... (“Proparty Adibress™y
Ja%p Cinbe] )
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3. Huzard ov Property Inswrance. Borrower shadf keep the tnprovemetits sow existing ar hereatter erected on the
Property insured against loss by Fiee, haesnds inctuded within the term "extended sovernge™ and iy other huzands, inchuding
floads o flooding, For which Lender reduines imstirace, This fnsuranee shall be mintained inthe smounts and for tiw
periods Ui Lender reguires, The insuranee cardier providing the inserance shall be elosen by Borrmver subjeet 1o Lender's
approval which shald st be unreasomidly withtheld, i Borrower Gils (o maintain coverage described above, Lender may,
Lender™s nption, obtitin voverage 1o prvieet Lender™s sights i the Propenty in aceordande with pasagraph 7.

Al tnsuranee podicies and resewals shalk e aceeptable o Leader and shall inelude e standand morigoge cliise,
Lender stiath have the vight o hold the potivies id renewalks. B Lender weguires, Borrower shald promptly give o Lender all
peceipts of patd premins and senewal notices. Inthe evient of Joss, Borrower shall give prompt notice o (he insurance
carrier and Leader, Lender may make srool of loss i ot masde prompily by Boreower.

Unless Lender and Barrowaer othenvise giee inowting, insuraee paoceeds shall be applied w sestoration o repeis
af the Property dagiraged, i the restoragion or repair is econvnvcally Teasible and Cemder’s secority is not Jessened, 1 the
sestonation ez epaie is oot ecensieally feasible or Lender's sectity would be lesseoed, the insuree proceeds, shall be
appliced o the spaa seeunad by this Security insttiment, whather or nun then due, with any excesi paid to Borrower I
Borawer abidods the Propenty, or does ant answer within 30 days o notice Trom Lemder that the insuranee earries hns
ottereed o saitle s i then Lergdes iy calleet the insurtace proceeds, Bender miy use the proceeds 1o repair or restore
the Prapesty or 1o pag s seenred by this Seeweity Instrament, whether ocnot then die, The 30-day peried will begin when
te totiee 15 gven,

Usess Londer and Sercower otherwise agree in wibing. iy application of proceeds wo prineipad shall not extend og

postpene the due diel ol the dordily payawnis efereed w o parigraphs [and 2 or change tie amout of the paymens. IF

wnder pavagraph 21 e Propenty inseguaet by Lenser, Bonower's gight ooy msurance policies and proceds resuiting,
frenn danage To the Prapety o 1o e acguisgion shisl pass o Leder t the extent of the suips secured by his Seewrity
Isttument innneding: ]y priot o the adapisinon,

. Ocerpaney, Freservatlon, Maiptzaanee and Pratection af the Property; Bovrower's Lawn Application;
Leuselahls, Borpower shindl necnpy, estadilih, and e the Propeiy as Botrower's principal vesitence within siaty duys after
the exeention of this Seeurity Betumient and sivdtsontinue 1o occapy the Propety as Borrowet's principal residence Tor at
least one vear after the dite vl occupaney, wwizss, Lender ntherwise agrees i writing, which consent shall not be
pneasonabhy wititeld, o el eatenaling ciicunsdeaees exist which aee bevond Borower's controle Bugrower shull nol
deatror dathaie or impaiy the Propetiy, allow the Propeay b deterioite, or commit siste on the Property. Borrower shall
e fin defith iF aay torfeitine sctionoor proveesling, whether civil or crinsinal, s begun that in Lendee’s good faith judgment
cowd sesult in torfeitue of the Droperty o otherwise oiepaily aimpai the T created by shis Security lastrument or
Pesnber s sevurity interest Booower may cure sach o default sl domstate, as provided in poragrph I8, By causing the aetion
o prowavding wo b disttissed witl wndinghat in Lemder's poedidedeiermination, preciudes forfeiture o the Borrower's
interval in the Property or other aaterial Impawment of the lien ceeadcby this Security Tustewnent o Lender's seourity
sotenet, Borrawee shall adao beowy defanlt i Burrower, duving the Goim_application process, gave materially Tulse or
uavenrade infornitien o atateneeds W Lander for Guiled o provide Teader ity any material inforniation) in connection
with tine loan evidenced by the Now inclnding, but not Bmited o, wpresentions canceming Bentower's occupimney ol the
Troperty as o principal residenee, Wtis Seeurity fastetnent is ona leasehold, Boreswer shall comply with all the provisions
of the lease. 1 Borrewer segtiires fee titde o the Property, the Leasehold sl she feelinide shiall ot imerge unless Lender agrees
bty wierger in writing,

1, Protectton of Luwder's Rights o the Peoperty. 30 Borower Bils o peelnmaibe covemants amnd agreenkenls
contained 1 this Securiny Bstumest, o there is @ legal proceediog tae may signilicartly afteet Leader's vights in the
Property el s a proveetling in bawkauptey, probate, Tor eondermnation o forfeiluie or o enfore laws o regudations), then
Lander iy doad pay o whatever s nevessany G twotees e vistue ol the Property and Lenider’s sighis in the Propeny,
Laopndes™s actions may inciwde paying sy sents seemed by alen whivh i priocity over this Securicy fisteasent, appeaing
i vaurl, i ressonable attosneys” fees ad entering on s Paopenty to make cepais, Althougls Lededes may ke action
under dhss yemmeeaph 7L Lembor does not e 10lo se. '

- Any atounty disburied by Lender under tis parageaph 7 shiall become adklitionat debt ol Borrawceseeuned by ihis

Secwtity Instnment, bnfess Borrver ind Leoder ageee toother e of payment, these amounts shall bear isterest (rom the

Jate of disbursernns af the Note tabe s shall be payable, with seerest, upon otiee Trom Lender o Barrower regaiesting
frEent. o

8. Moctzage hiswrance, 11 Lensder required manigagss insance as accondiion of making the Toan secored by this
Seenrity Brsiurient, Boprower shalt pav the premimns wequiedd o madtain the orgage insiranve in effeer, W, foe any
reatsan, e marGzee syiaser covenne egquired by Bender fapaes or comses tn e ineffect, Burmwer stialt pay the
premitns ki o oblie coverage substantially equivadent o the mortgage insurance previously i etfect, anacost
substantidly eyaivalens to the cost o Barower of te medgige insurance presiously ineffeel, Trom an ablernale norigage
tsiter approved by Lender 16 substantially equivalent mortpage insgrimee coverage is nod availshle, Bortawer shill pay w
Lawiler cach menih 2 sum egual o one -twelfth of the vearly mongage insuranee premivm beiggg paid by Borrower when the
fnsarance woveritee Laed or ceases W be jnelfeen Lender wild aeeept, use s relin these payments as o loss reserve in fiey

: Form 3044 990 (o d }ym
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10, Boreower's Copy. Bowower shali bo given one conformed copy of the Note and ol this Sscurity Instrument,

17, Franster of the Property or w Benelielnl Taterest in Borrower, I all or aisy part of the Property or any interest
it s sold or tnstesced (ov if a beneticial interest in Botrower is sold or transferred and Borrower is not i astural person)
withowt Lender's prior wrillen eonsent, Lerdes niy, it its option, require immediate puyment in full of all sums sevured by
this Seeneity listrimuent, However, tis option shull not be exercised by Lender i exercise is prohibited by federtd law as of
the date of this Security siruneal,

i L ender exercises this agtion, Leader shall give Borrower notiee of aeceleration, The notice shabl provide w preriod
of no less tan M diys Frone dhe diste the notive is dedivered or maited within which Borrower must pay all sums secured by
Aliis Security Instrument, [§ Horrower Gails o pay these soms prior o the expiration of this period, Lender may invoke uay
scinedies permitted by this Seeurity fnstriment without further notice or demand on Borrower,

I8, Borvower™s Right to Reinstate, i Borower meets certadn conditions, Borrower shall have twe vight to have
erforceent of this Secarity hvstrunient discantioued st any towe prior to the earlivr o) (oS days (or sich other period ay
apphivalrle Tow iy specity for winstatearent) belore sate of e Propenty pursiant o any power ol sade contained in this
Secuvrly tostrnpdiy o () entry of o judgoent enlorcing this Security Tnstrmment, Those conditions are that Borrower: (1)
pid s brder wet saims which then would be due under this Securie Instrement and the Note as §F no aceeleration had
vccunted, (b cies ey adetauls oF any otlier covenanty or agreernents; (o) puys abl expenses incucred in enlorcing this
Sasovity fistrunaentoeshudiog, bit not Tmited b, resenable attereys’ feess and G thes sucl action as Lender ity
restsomably require toassite that the Hien of this Secunty Instument, Leoder's rights in the Property and Birrower's
n.:hgmlmn we pay the sumssedired by this Security nstment shall continue unchanged. Lipon reinstatenient by Borrower,
this Seciusity stiwnenl and i 2 snlu.'..uuma seekresd hereby shatl reimain Tubly effective as il m neeeleration hid occurred,
However, this right o refustive Sharl oot spply o the case ol asccelention under paangraph 17

U Sabe of Notes Change of Laun Servieer. The Note o partial imerest in the Now (ogether with this Security
Instrinsent) iy he sold one or mord_Graes without prior notive o Bovower, A sale may tesubli ina changs in e entity
thaown as the ™Loan Serviver™) tiat colldcts panthly payoents due wader the Note and this Secority Insiient, There also
ey b one or more clinsges of the Loart Sedviedsr warekited 100 saide ol the Note I there is o clinge of the Loan Servicer,
Borrawer will be given written notive of fe cipase in accordanice with parageaph L4 sbove and applicable Taw, The notive
will stade the oanme ot suddress of the aew Loan Ssesdeer sad the address o whieh pavments shonld be made, The notice will
also contai any ather information wequired by applicso)e law.

20, Hazardous Substinces. Borrower shall nin caose or peemit the presenve, use, disposal, storage, or release of
auy Harandous Substanees o or i e Fropesty, Borowershal! not do, nor alfow rnyone else o do, onything aftecting the
Propeity that is in violakion of any Envirenmenind Law, Fhesgreceding two sentences shall not apply o 0w preseice, use, or
storage on the Property of small quantities of Huzardous Subsipnees that are generally reengnized 10 be spproprinte 1o
orgal residentind wses and o maintemnee of the Propeny.

Bovrower shudl prompily sive-Lender wrilten notive ol any inveabzation, claim, demued, lawsail or other action by
ay sovernmenti! or repuliatory avency or private party aveldving e Propeny and any Hiagardous Substanee or
Favirenmental Law of which Boreower bas actual knowledge, 1F Boreser leems, or s notilied by any govermmental v
regulitory aathoriey, that any remaval or other remediation of sy Hazadous Subsanee aftecting the Property is necessary,
Borrower shall promptiy ke sl necessary cemedial actdens i accondanee with Budresmental Linw,

s seed i this parageaph 20, “Haziedous Substinees™ are those substanees defiped as toxic or hazardous substanees
by Baviconmental Law aind the fellowing substanees: paseline. Kerosene, othes Tasmnsile ar tode petroleum products, toxie
pestivides and herbiciles, volanle solvents, imaterials containing ashestos oi Tormaldenyde, cond rudivaetive aaterials, As
used i Ui puragraph 20, “Tnviconmental Law™ means federal Tawsand Taws ol the juisdiction where the Property s
bocitend that eehute to kealth, safety or sivirenments? protection,

NovUsirors Covidiangs, Bovower i Lender (oether covenant and agree as tollows;

21, Acevleration; Rumcedivs, Lender shall plve nutive e Borroser peior to peelerationqotanidig Borrower's
hrvach of pny covenant or agrecient in this Security Instewsent (hut not prioe t aeceleratlon widss puragenph 17
unless applicable faw provides vtherwise), The notice shalt speeily: Go the defunlty (0 the aotiim reguirea! to cure the
defanlts () o dute, not less than MY doys from the dale the notive is given to Borrower, by which the aetunll must be
cneeily aud () that Gaiduee to eure the defanlt o or before the date specified in the notice may resudt in aceeleration of
the sunts seeured by this Security Instrament, Foreelosure by Judicial proceeding and sale of the Property, The uotice
shadh forther infem Borrower of the right (o ceinstote aftler weeeleration and the right te assert in the Toreclosire
proceeding the aon-existenee of a defunit or any athes defense of Borrower to ueceleration and foreclosore, I the
thefimdtis not cored on or hebore the date specitied @ the notice, Lender at its option may require immedinte puyment
i full of all suavi seeuredk by this Seewrity Instemment withoud Turther demunnd and may, Tereelose this Security
Tostrement by judicial procecding, Lender shall he esdithed (o ealleet all expenses incwered o pursuing the remedies
provided in this pnr:tgrnph 21, bachuding, but ot Timired to, censmnable attoraeys® fees and costs of Hile evidence,

120 Release. Lipon ppement oi all sums secwred by this Security Tistrument, Leader shall celease this Seenrity
fustraieen withow Lh.\rgc e Borrewer, Boveower shall puy any recordation cosis,

33, Waiver of Homestead, Borrower waives allvight ol hemestend exemption in the Property,
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24, Riders to this Secorlty Iostrument, If one or more viders are executed by Bonowes und jecorded 1opether with
this Security Instrsnent. the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Sceority Instroment as 3 the rider{s) were i pari of this Secyrity

Instrument, {Check applicable box(esH
™ Adjustabic Rate Rider

(] Gradumted Payment Rides
(] Balloon Rider

(A Otherts) {specify!  LONI RIIFR

By Staning Below, Borrower accepts snd agrees o thefe ronpitetag tis Sfenrity [nsivanren
and in nny rider(s) exceuted by Borrower snd recorded with it, )

£ Condominium Rider i 1= Family Rider
L Planned Unit Development Rider (] Biweekly Payment Rider
£ Rate Improvement b‘.tﬂpr {7, Second Huoms Rider

AW 0 Vo S O & AT {Scal}
GREGORY E SMITH ~RBorawes

So«:inl/.‘iuev Iy Nmnhe “540 UJO ﬁBq %

" w ESenl)
AM;ILA SMI‘IH “'Bunuwrr

iy ep o
Socis) Securty Nunsber 5‘5’/’:’2”??6’5

[$ipsce Below 1+ia Lire For Acknowletigmeni)

)
STATH OF WLLINDIS, suuseons o SO0 vreeee CORIDLY 8:

wEheamdersignd....
0 Numry Puhinc in and for suid county .md M.uc ccn:fy 1h.u
b sabas s e hl" WJ.LC' tresepebatienresd
pm umnHy Known 16 me to be fhe sune pessonis) Whose nnels) ..... are’

FIY T Y PO TS T PP I T PRI 4

subscribed to \he foregoing insirument, .lpg»c.m:d before me ihis daympcmm, and .M.v m' d;.ut |I1.n R VR LV N
signed and) delivered the instrument ay . hei o free and yoluntary act for the uses .md Pusrpawses therein
set forth.
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LOAN moéh

LOAN NO.
DATE 011895021
APRIL 24, 1992

THIS RIDER is incorporated into /& certain Sacurity Instrument dated of aven date herewith given by the
undarsignad {the "Borrower”) to St Paul Federal Bank For Savings (the "Lender”) to socure & mortgage
indatlednoss; said Security Instrumant encumbers rerl proporty commonly doscnbed as:

3118 HEATHER HILL (OURT, FLOSSMOOR TL 60430

(PROPEATY ADDAESS)

1} Borrowor and Lender agreo that noiwithstanding anything contmined in Unitorm Covenant 21 of the
Security Insirumoent, Lendar is harsay authorized to charge d reasonablo foe for tho proparation and delivary of
a relaase doeod.

2.) Borrower and Londer agree hat if the Focdera’ Natanal Mortgago Aassociation or tho Federat Home Loan
Maortgage Corporation buy all or some of thy Lender s rights under the Security Instrument, this Rider will no
langar have any lores or etlecl,

IN WiTNESS WHEREOF, BORROWER has oxecuted this RIDER. //
‘ /

) ?/_ é 7
e /s Borrower
/ QRY- .&)Sﬂfr »
. /f\ch Kj RO
Borrower
. ANGELA SMITH
92329357

2384 NOV B4
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made thla 241H day of APRIL, 1932

. and s incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Secuiity Dasad
{he "Sscurity hstrument”’) of the same date ghven by the undarsigned (the “Borrowet™) to secure Borrower's Adjustable
Rato Nate (the “Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender™) of the same date and covering the
property dascribed in tha Security Instrument and locatad at:

3118 HEMIHER HILL QOURT, FLOSSMOOR I, 60

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE TAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE., - ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Socurlly Instrument, Borrower
and Lenxler further covenant and agrse as follows:

The Note provides for an Initial Intorest rate of  ——-7 250 g 110 NoOte, as amended, provides for changas
in tho adjustata intorest rale and the rmonthly paymeants, & fixed rate conversion optlon and transfer provisions as follows:

A, ADJUSTABLE WMIERAEST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Z7.wn

The adjustable rimost rate | wil pay may change on the first day of MAY 1, 1903
arg! on that day evary 1200 wonth thergaltor. Each date on which my adjustable intorest rate could change Is called a

"Change Qate.”
{8} The Index

Beginning with the first Chargs: Date, my adjustable Interest rate will be based on an Index. The "index" Is the
manthly avaraye yleld on Unlted States Freasury securiles adjusied to a constant maturity of one yoar, as mado avallable
by the Board of Governors of the Fodelal Ruserve Systom. The most recant index figure availablo as of the date 45 days
before each Change Date Is called the “Carrant Index."”

i he Indox I3 no longar avallable, 4w Note Holder will choose a new Index that Is based upon camparabla
information, The Note Holder will give me nollzo ot this cholce.

{C) Caiculation o Changaa

Befora ench Change Dale, the Nots Holder will calculate my new Interest rate by
adding e e—— THREE e et m parcantage polnts ( 3,000 & ) to the Current Indax.
Tho Note Holder will theiy round the restlt of this additlor te'the nearest one-elghth of ona percentage point (0.125%).
Subject to the limits stated [n Saction 4(D) below, this roundes amount will ba my new Interast rate unth the next Changa
Dots.

The Nota Holder wil then dutarming the amount of tha monthly paymant that would be suffictent to ropay the unpald
principal | am expecied 1o owo ot the Changa Date In hil on the Maturly, Cate at my new interest rate In substantlally squal
paymants. The resuit of this caleulatlon will be the naw amoum ol my muorthly payment.

(D} LimMts on Interast Rate Changos

The intorest rats that | am required to pay at the trst Change Dato wil ot be grehtor than g 2 ——
or losy than —=~7.250 $-——-— Tiwreaftar, my adjustablo Interest rate wii haver be Incroased or ducrousod un uny
gingle Change Date by more than —a ... THO~ aurcentage polim(s) {
fiom tha rale of interest | have bean paying for the preceding 12 monihs. So long as | bzwa net exercised %r\';?ggn%mlon
Optlon under Soction % of this Note my Interest rate will hover ba greator than ——-17 .875 g~ , Which Is called the
“Max!mum Rata." Aftar the first year of my loan, my intorost rate will never ba less thaa™ <7 250 %—... which Is caliod
the “Minimum Rats.” a29% 2930

(E) Eftective Date of Changas

My naw Interost rate will becomo otfective on pach Change Date. | wilt pay the amount of my now monthly paymant
baglnnlng on the first montbly paymant dita aiter the Change Dale until tho amaotnt cf my monthly payment changjos agaln.

{F) Notice of Changos

Tha Note Holder wilt delivar or mall to me a notica of any changes In my adjustable Interast rato and the amount
of my marthly paymant before the offeclivo date of any change. Tha notico will Includa Informatlon reqgulred by law to bo
given ma anvd glso the nno o tolephone numbaor of a parson who will anawer any quastion | may have regarding the

noltica.
5. FIXED INTEREST RATE CONVENSION OPYION

{A) Optlon o CQnyon to Fixed Rate

‘ | have a Convarsion Option that | can exercise unloss | am In dofault or this Section 5(A) wlll not permit mg to do
L. The "Convarslon Opthon” s my optlon 1o convart the Intorest rate | am requiredt to pay by this Note Irom an adjustatia
rate with Intorest rate limits to the liked rate calcuated under Section 5(B) bolow,

Tho conversian can take place nt any time during the tarm of my loarr. The "Convarston Date® wili bo the flrst day
of the month after | have satislied the conditions belaw as determined by the Note Holdor,

COMVENTILE ADGSTARE RATH TUOER -SINGLE, ¥ ALY
FBMAIE 1 YR T-RILL IMOEX




it} want 1o exsrcise the LJ«N@&In:,l Eﬁl ,QﬂllALﬁd@ﬂQwP be raguirad by the Federal

Natlonal Morigagae Association as a condition to its purchasing the loan at the time of conversion. | must algo satisty lhew.‘

conditichs: (1) | must give the Note Hoider 15 days ndvance notice that | watet to do so; (i) on the Conversion Daile, } musi

not be In default under the Note, or the Securty instrument; () prior to fiwe Convarslon Date, | must pay the Nola Holder™

a convarsion fee of US =2$250,00~——— " (v} | riust sign and ghve the Note Holder any documents tho
Note Hoidar requires to effect the conversion; and {v; | may have to puy an appraisal fee and prepay a ponlon of i
principal balsnce of the loan under the following circumitances: B al loen origination, the princlpat amount 1s greater than
80% of the stated value of the appraisa) repon obseined in connedclion with my loair and private morigage insurence ftom
a company acceptable to St. Paut Is not In force in connectlon with the loan, then & new appraisal of the property sacuring
the Joan may be requlred. | cannot exercite the Conversion Option unlass | pay an amount which is esough 1o reduce
the amount 1 owe on the Converslon Dale to an amount equal 10 BO% of the new appraisal’s siated value of tha property.

(B) Caiculstion of Fixed Rate

. ‘My new, fixed Interest rate wil be equal to the Fedsral Natiohal Mortgage Association's required net vield as of a
date and time of day specifiad by the Note Hoider lor 30-yeir fixed rate morgages coverad by applicalie 60-day
mandatory dalivery cornmitments, plus a parceniage ranging froin five-eighths of one parcuiniaye point (0.825%), 10 one
- and ohe-gighth porcentaga points {1.125%), roundod to the nearest one-eighth of ono percentage point (0.125%), depend-

‘Ing on the amount of the unpald principal balance | am expected "o ows on the Conversion Dale gursuar-.a to the following
schadule: Add: 0.625 & for unpald talances of up lo $202,300 .
- ‘ 0.875 % for unpaid hatances from $202,301 o $250,000 .

for unpakd tialances trom 10 :
It thig required net yieid cannot be délb“ﬁteﬁ bacausa the appilicable commltmentssagéq{cﬂq}vanable. fhésm?d szm '

. will deterrmine my lnﬁe'é.,mge by using camparable information. My new rale calculated under this Section 5(B) will no
'be greater than “~C, , which Is the "Fixusd Maximum Rate”,

&
3 érg {C) New Payment 2incurt and Effective Daie .
Loy 1 chooss 1o exerclse the Cinversion Optlon, the Mote Hisder will determine the amount of the rmonthly payirient

£ that would ba sutiiclent to repay the arpaid principal | am expectsd 1o owe on the Conversion Dalg in full on the Maturity
: g’ Date at my new fixed Interest rale i siLstantially equal payments. The resull of this calculation will ba 1he new amounr
" &y O my monthly payment. Beginning with n*y first monthly payment after the Conversion Dale, | will pay the niew amoun
‘&3 my monthly paymant umil tho Maturity Feds.

12, UNIFORM SECURED NOTE ‘
In addition to the prolections given to the Motz Holder undor this Note, a Mongage, Dead of Trust or Securily Deed

{tha "Securlty Instrument”), dited the same datu a6 s Nole, piotecis the Note Holder from possibia (05866 thuf migit -

result § 1 to not keep the promises that | make in this Nese.  That Securlty instrument describas how and under w i
.condltions i -may be requirod to make imimediate pay=ed In il of all amounts | ows under this Note, Some of 1hose
-conditions are described as follows:

(A) Unthl | exercise my Convarsion Optlon undor the :om.lilonu stated in Sectlon 5 of this Adjustable Rate Note,

‘Uniform Govenant 37 of the Security Instrument is dascribed ar icflows:

Transfar of the Proporty or 8 Baneficlal Interest in Boeroveer il ali or any part of the Property or any inlerest in
'h 18 sold or ransterred (or K a bonefickal interast in Botrower la 30la 07 mansferred and Borrowsr Is not 2 haural porson)

"without Lender's prior wiritten consant, Lander may, al ks oplion, require mmedinta paymeant in full of all sums secured, -

by this Securhty Ingtrumont. Howevaor, this option Il nOt be oxurcleed 1y /Lander if tha exercise is prohibiled by fedara|
law as of the date of this Security Instrument. Lender also shal! not exerziag this option #: (a) Barrowar causes to b
. submitted 16 Lender Information required by the Lerder to evaluate tha intand ! Jranstarea 8s i & Pew ioan were being

made (o the transferce; and (b), Letwiar reaspnably delermines that Lander's sccw:ti; will not be bmpalred by the lcan |
0.

assumption and that the risk of 4 broach of any covenant or agreement In this Sect ity Instrument Is acceplabio 1o Lender.

To tho axtent permiited by applicable law, Landar may charge a reasonable fiza 45 2 cohdilon 1o Lender's consent

, o the loan assumption, Lender also may require the ransferes 16 sign an assumption 2ginemont tha! in scceptable to

- Lender and that obligalus tho transferee to keep all the promises and agresmonts made ln *ha Note and In this Security

+ Instrumont. Borrower will continua to be obligated undor the Nofe and this Securty instrmant untass Londer releasoes
Borrower In writing.

, If Lerder exerclses tho oplion to mf?ulre Immadiate payment bn full, Londer shall give Borfowarnidire of accoleration,

- The notice shall provide a period of not less than 30 days from the date the notice ls dalivaroed or 7.ailed whhin which
‘Borrower must pay all sums secured by this Securlty instrumant. it Borrower falls to pay those sums prioeto the explration
of tgfs perlud, Lender may lnvoka any romuedios permiited by this Securiy Instrument without further aotice or demand
on Borrower, .

(B) if | axercisa my Converaion Opilon undar the conditions stated in Section 6 of this Adjustalie Rate Note, Unilorm
Covanant 17 of the Souurily Instrument described in Saction 12(A} abovs shall thon cease 1o be in effect, and Unfform
Covenant 17 of the Security instrument shal instead be describad as follows:

Tranafer of the Property or & Baneticia) Interast In Borrowsr. if all or any part of tha Property o any Interast In
. h s sold or tmngierred {or If & bonaliclal Interast In Borrowver Is cokd of tansierred and Bomrower s not a natural pirson)
-~ wihhout Lendor's prior wiitten consaent, Lender mur. ar Hs optior, require immadlate payment in Kl of all sums socuad
by this Securfly instrumaont. However, this option shall not be exurclsad by Londdr if axerclse Is probibhoed by tederal law

- as of tha date of thie Security Instrument,

- Wlender exercises this oplion, Lander shall give Borrower notice of accaleration, The notica shall provide a period of not
lass than 30 days from the date the notice i3 deliverad or malle) within which Borrower must pay ¥ sums socured by
this Socuilty Instrument. i Borrower faiio 10 pay thess sums priov to the expiration of this period, Lendc: ray invoke any

» lemedlos permitted Ly this Security Instrumant without tunther notice or dermand on Borrower,

, Borrower accepis and agrees 10 the 18rms and covenants contgiied in this Adjustablo Rale Rkdor.

\

N ' Y. .
(Sesl) J/ﬂ% - // ,1/74é (Seal)

Bomower 7 UnNGRLA SHETYH Borrowse

A




