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TS MORTGAGHE ("Seaprity Instrument™) is minsde on
Ths Maitgagor s : Fur eyt
SALOADOR TGHEA,  AND ELIDLS OUKOA, . 1S WIFE QLI 9?

hose ud , .
i wdirs 4239 SOUTIH 1IOMAN AVE CHICAGO, IL 60629

MARGARETTEN & COMEBANY, ING J(*Barrower*), This Security Instrument js given to
L i < v L

which iy urgmnmd inui oxutuls unduy i_he Yaavs uf tha dtate of ggg ;’ eraey , and whose
address iy T Renaon Rood, salin, Now Jearsey, O ) .

J("Lendur®). Borrowar owes Leador the principsl sum of
Csghty Thousong; Twenty- Nina and 00/100

Uiollars (U8, & ag.pza.0c )o This debt is evidenced by Rorrower's Note dated the sine dato as this Sccurity
[astcument ("Note® l whuh oroviles for wonthly pnyments, with tho full debt, if nat puid easlicr, dues and payablo on

May dtst, 2 . This Seenrity Instrument seenros to Lendor: () tis ropaymont of the debt avidenced by
tha Note, with interest, and al vendwals, extensions snd maoditications; (b) the payment of all othor aums, with interest, sdvancoed
undor paragraph 6 to protect the secu ity of this Security Instrumont; and () the performance of Borrower's covenants and agroomenis
under this Securily Instrumont and MriiNote. For this purpose, Borrowor does horoby imortgage, grant and convey to Lendor tho
foliowing described propoety locatad in COOK

LOT 20 N OLOGK 5 1IN FRANA A. MULHOLLANG'S MARLAWN, BEING A County, lilinols:
SUNGGIVISION OF THE NORTHEAST 1 1/4 COF THE NORTHEAST 1/4 OF

SCCTION 26, TOWNSHIP 30 NORTH . RANGE 13, EAST OF THIE THIRD

SRINCIPAL MEREDLAN, IN COOK COUNTY. ILLINOLS.

PERMANENT TAX NO. 18-26-212.013

;ma}:':f} ‘9'?

GGG

DEPT-01 RECORDIMG 127 .50

TIUBRE  TRaM 4204 05713792 15010200

*80%% % W G R R
COOK COUNTY KECORDER

which haa the address-of

Teag BOUTH HO_MAN AWV ciicaco, T 60629

TOGETHRER WITH all the improvenwsits now or hereafter erected on the proporty, and sil ensomenis, rights, appurienences,
remts, royaltics, mineral, oif snd yas rights and profits, water rights and stock amd all fixtures now or hereafter a part of tho praperty.
Al replacements and additions shall also be covored by this Security Instrument. ARl of the foregoing is roferred to in this Security
Instrvsent as the "Froperty.”

BORROWER COVENANTS thut Borrowar 1s lawtully geised of the estnio heraby conveyeid anid has the right to mortguge, grant
ard convey the Property and thet the Propety is uneocumbered, eacept for encumbrances of record.  Borrower warrants and will
defend gonerally the fithe to the Peoperty againgt all clninis and demands, subject to any encumbrances of record,

C .
1
|

TLLINOQIS FIEA MORTCAGE
MAR I PAGE 1 OF & (7/91)
Wephroas MARENE (Mev W




RTINS
T

o

UNOFFICIAL COPY

{611 4301} P A0 § EOVL YOLI-MYIN
ADYOLWOW ¥ild SIONCTTH -

Jo s Foog ut peprosas Lnp puw
Jo Lup Ay U ‘srouf) '£|nnoj
L 30 9DY50 80900y oyl ot PIodY 20f pepld ‘ } ‘ON DOy

SLvDe 11 OQOOMINWOL
L8 HLSLL M SDE

' ONT ANVAWOD % NILLTHVYIUVW A“L{’?{Rdald BMAL -n..mm;wl F"‘ll

i L .
ffmfi w3 H.\[ Lul“"ﬂusur,l AW -

m-nuz 001008 "iquy aRjoK T
SEMENGIEATY L PLat TS »

o 1 }S ‘i\:’l R
| | | _ v v AP 5;'41,"
2 é o %—-;;.2 : i CKup 5 .> “m1ai4e pum puny Jtm"mpun WIALL)

§ 1% urasayl sapotiad pup sasn ;p Jo)
"pow Lviingea pun ooty (105 a0t ool B mmm;rw; PIVE DI} PAIBAIOP U pat *ou) Jeiy pafipapmongon phne ‘uoszed uy
Anp RHE oW a10jaq passoddu “yumunsy] ‘#umt!’am; St O pAQURSYRE ($)MUnD osORpl {e)uou i Sitins 911 94 ©) DU OF UMORTY £ fjeuuksmd

i :
o 331K ST’ 'rosm YHIII') ONY  "YOHID BOOVATES
iy Aprans Lo, -u.eq op epe pur {Hunod PIs Joj puw Ut aHgad iy 8 ‘peofcpim o) )

W A.; N1OD }g-;’)a "'Sl()N!'l"Fl 0 ﬁ.LV.L.f!;

JWJJU'-

7,9(,; yL U rwz//r/.y’ 5 Vs
.............. e JUNOL 108 ¥OHOO_KOYATYS

'f'{'. )C/"“';"JP? "} AT //A
i /'(/ ;'(;’ o

-

CIBHUNNEY] Aj00ag n!m JO yud v a5om (8}1apas ayp §} &8 Wwawnnsul Hunoeg sy Jo smm:louilx puw ﬂwr}lciém
am juowmjddng pine pu:n.un 1yeys pum ojul papwrodioni) ay 1eys JIPLE YINE YD JO SIUMBOITE pue SIUNUSACD oI ‘JuswnapEmy £ nhuocls
T Qi Jamaﬂm popwm: PUB JOMOSI0F] 4G PMINOSND 25N FIOPI AUDW 10 SUO J| USRI KHIRNIS SRp.O) HerE 07

.(uodo:d oy By noudmmm PRMSIILOY 10 SIELL (T8 S2AIM JAMDLI0N  CPUITRIMOCE J1 ANAINAL ‘6T |
"B)S00 Uopmoaas Luw Led ([wys samoog  aemolaog of sBiwg :ncs;mm'

T IR Amnoos W) anEnjos |fBYS JopU ‘usansy] Aunodg S AQ peansad vwns (v Jo ustuded wody]  avespy gL

ANDPAF ) JO 302 PUN 53] s&amun HGTuam) |
PAIRUY WU I ‘&agpnpm L1 ydnaiuand spp sy papiacad  wpauns sy Fapnrund wy paanas) Swedx 1% e 0 pqmu; sgcq
WS P Hupdasnad PIEIPN] AQ RIMNINRN SINIAG S SS0III0F LWL PR DI 1380} IOYI JskoLUT. YOS
g A paunaes sums. jjw ;u fir) o1 Jusuind aphpaanu) annbas fom vopido N 10 WPUDT  aINORINAY Fmetaesog C2F |
' | EmOL0) s wﬂfﬂ PUY JUWIDPADS JOUITI JepUdT] pUR Jomosvg "SLNYNHAOD Nﬁo&lﬂﬂ-t}g(:} i




UNOFFICIAE CORY: ;

VHIFORM COVEMNANTS, Bomawer amd Lender covenant and ageee as follows: v

1. Pasment ol Princignl, interest swnd Late Chavge, Borrower shall pay when due Lhe principal of, and interest on, the debt
avidenced by the MNote and Inte churges dio under e Nots,

2. Monthly Payments of Tuaxes, hasuranee und Other Chacges, Borrower shall inclirde in each monthly payment, logether
with the principal and interest as set forth in the Not aad any fute charges, an installment of any (a) taxes and specinl wssessments
levied or 10 be levied aguinst e Property, (1) leasehold puyments or ground rents on the Peoperty, and (c) premivms for insurmnce
required by Maragraph 4, ) N

Buch monthly wstallment for itoms G, () and (¢} shall eqguat one-tweilth of thie annunl nmounts, as reasonubty estimated by
Leader, plus az wimount sutfficient (v maintnin an mlditionul tudunce of uot more than one-gixth of the cstimated amounts, Thoe full
annuul amount for vach item shisll be accumubuiedd by Leader within a period ending one month before an item would become
duliniuent, Lender shall hold the amounts collected in trust o puy ilems (@), () and () befoye they become delinguent,

If ut- any time the total of the payments heMd by Lander Jor ilems (0), (b)) and (<), together with the: Biurg monthly payments
tor siell dlems paynble (o Liender prioe o the due dates of such items, oxeoeds by more than oas-sixth the osiimated. smount of
paymsnis coquiced 1o puy suell itans when dus, snd i puyments on the Note uns corrent, then Lender shall vither refund the oxces:
aver one-sixth ol the cstinnied payments or credit the excess over one-sixth of the estinmted payments to subsequent Jm ments b g
Boreawer, at the aption of Bacrower, I the total of the paymeses ainde by Borrower for item (w), {b} or (¢) is insufficient 1o puyc'
the tem whet due, thea Burrower slall pay 1@ Lerider any amount necessary 10 make wp the defiviency on or beforo the date the item 5
becames due, Lo - B S

Ag used inihis Securlly Instivment, “Sccretary™ menns the Socrotury of Flousing and Urbun Doevelopment or his or hor designee, (O
In uny year in which the Lender must pay & s fgage insuranee pramium to the Seeretury, each monthly payment &hall sl include «3
eithee: (1) an installnrent of tha annual mortgage insuronce premivm to be paid by Lender to the Secretary, or (i} & monthly charge
instend of a Moriphgedasuninée peentim iy Secudily Instrament is beld by he Seervinry. Euch monthly installment of the
wortgage instraace presatan shal) he in so amount sulticient to nccumulate tie full snnusd morigage insurunee premium with Lendor
one month prior o the die the full wnnuel mortgage insorknee premiun is due to the Secretary, or if this Security Instrument is held
by the Secretary, each puadidy clurgs shall be o on amout equl 1o one-twelfth of one-half pereent of the oltstunding principal
bafenes dun ot MNote, : -

U Borvower tenders (o Londer the full peyment of sl siins secured by this Security [nstrament, Borrower's ncconnt shall be
sredited with the halancs remasiirg e bl installments for itens (1), (h) and (¢) and any mortgage insuringe premivm installment
thit Lender hus not becomue oblipned to pay to the Seeretuey, amd Lender shall promptly refund any oxeess funds to Borrower,
leamedintety prior 1o n foreclosure su

ool the Droperty or ity sequisition by Lender, Borrower's necount shall be eredited with any
balanes rematning for all iestallnents for Hams (8, () and {¢).

I Ahpplivntion of FPayuwents. Al o wont under Papagraplis 1 oaid 2 shiall bo applicd by Londer as follows:

Firat, to the movguge msuranco premiu) (o be puid by Lendoer (o the Secretnry or 1o the monthly chinrge by the Seeretary instead
of tho manthly martgage insursiiwe premiom;

Second, td any tites, specind nssesamemts, lewsehobd paytnents or ground rents, aid fre, flood and olher hazard insurance
premiuis, a8 roguired;

Third, e interest deo under the Mot

Fourth, to wmotization of the prscipud of the Nty

Fifth, 1 nto churges due under the Note, S

4. Fire, Flood and Other Meacd Jasurance.  Borrowes shull fosure ail improvements on the Property, whether now in
exiutencs oF subuequently crected, against any baznrds, castalties and contingencies, inchuding fire, for which Lender requites
insutance, Uhis insnraiico shall be madatained in the nimounts sk 2or the periods that Lender requires.  Borrower shall also insure
wll improvemonts on the Property, whether now in existence o {ubequently erected, against loss by floodis o the extent required
by the Secrctary. Al insurance shull be curried with compraies appoavesd by Lender, "The insurunee policies and nny renowals shall
be held by Lender and shall inclido 1oss payuble eliuses i Bivar ob2aeiin a form aceeptuble to, Lender,

I the uvent of foss, Borrower shadl give Lender inmuediate notice Ny pail, Lender may mske proof of jous if not made promptly
by Borrawuer. Bach insueance compuny conweerned is hereby authorized antd dinreted to make payment for sueh foss divectly to Lender,
instewwd of 1 Borrower sl (o Lender jointly. All or ony part of the insurpiece proceeds muy be upplied by Lender, at its option,
vither {3 to the teduetion afithe indabtesdnoss under the Note and this Security listiument, first to any delinguent smounts npplicd
in the order in Paragraph 3, and then o prépayawat of princigal, or (b) o the restoration or repair of the damaged properly. Any
applicalion of the procecds to the prinvipal shall not extend or postpore the due duie 4F the moathly payments which are referred o
in Paraginph 2, or changs the nmoupt-of such payoenits. Any exeess insurance deoteeds over an amoant required 1o pay all
outianding indebtedisoss usder the Noto wod this Seearity Instionent shadl be poid o she/enrity logally ontitled thereto,

I tho ovent af forectoser 0F 1 Sevurity Instrimeut or othee transfer of 1o to the Préaerty that oxtinguishes the indebtedness,

all right, title upd iaterest of Borcower inand to asueance policies (o foree shall pass 10 thi puschuser.
‘ 8, Oeenpuaney, Presevyatiun, dainteonnee and Petection of the Property; Boreoveee’s Loun Application; Leaseholds,
- Rorrower shall ocoupy, establishy and uve the Propenty as Borrower™s principa) residonce wiiin »iwty days alter the oxecution of
this Security Inatrument andishudt continue to aceupy the Property as Borrower's principal resided co for at losst ong year after the
dute of ocenpancy, untess the Seeratery dulermines this requircment will cinse undue hurdship for 290wver, or undess extenvating
circumstandes exist which nre boyond Borsowoer’s control, Borrower shall natify Leaders of oy extenunfiny hivunstances, Borrower
‘shall not commit wasto or destroy, damage or substuntinlly change the Property or altow the Praperty to detosiarte, reasonable wear
and tear excepted.  Lendor inuy inspedy the propeny iF the property is sacent ot abandoned or the 1oan is/in dofanll,  Lender may
ko repsoinble notion o protect and proserve sich vacent ov alindoned propeity, Bo stower shall dlsa be ildetanit iF Borrower,
during the loan npplication process, gsve materially fidse o inaccurate information or stapements to Lendes {or failed 1o provide
Leadorwill any material information) in cosnection with the loan evidenced by the Note, including, but not limited to, reprosentations
coneerning Bosrower's aectpaacy of the Property as a provwapal resilence, 1 this Seeurity instrument is on o leasehiold, Borrower
shall comply with the pravisions of this lease. I Hortower nvqoires e title Lo the Property, the feasehold and fee title shakl not be
merged wndoss Lomder ngeeos 10 the morper in witing,

6. Churges to Borvwwer and Protection of Lemder’s Ripghts in the Peoperty,  Borrower shiofl pay ail governmentul or
municipal charges, Laes and impositions that are oot included in Pasugoaph 2. Borrower shall poy these obligntions on time directly
to the entity wiiich is owed the payineat. T fadfuee W e wetdd adversely afleel Lender's interest in the Proporty, wpon Lentder's
redquest Boerower shall prompily fuenish w Lender reesipts evideneing these payments,

It Bareower itz 10 make these payments o the paynents regaired by Paragraph 2, or fails to perform any other covemuts and
pgreements contined in this Security Instenment, or there iv o legal praveeding that may significently affect Lender's rights in the
Propenty (aueh ax n provecding in bankruptey, for comlenution or to enforce lhws or regulations), then Lender mny do and pay
whistuver {5 neeessary o proteet the vabio of the Property aod Lender's rights to the Peoperty, including panyment of Jaxes, Imznrd
insurines andd other Mas mentivned s Paragraph 2. o

Any aimounts disbuesed by Lender under this Paragraph shatl beeome un sdditional debt of Borrower and bo secuved by this
Security Instrament. ‘Theso sinounts shatl bear inrerest From the dale of dishursement, ot the Note rate, asd wé the option of the
Lendor, shall be inmmediitely due awd puyabte.
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