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MORTGAGE
2005-24482" 92330407

THIS MORTGAGE ("Secriy Instrument”) is givenan MAY 8, 1992 The muttgngor i

JOHN E. O’'NEIL
AND JANET M. O'NEIIl, HUSBAND AND WIFE

("Borrower"), This Security Instrument s gives 2o
MIDLAND FINANCIAL MORTGACLE, INC.

1]

which is organized und existing under the laws of  STATE OF TOWA , unel whose
address is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309

ONE HUNDRED TWENTY THOQUSAND

AND 00/100 Dollars (1,5, $ 120,000.00 ),

This debt is evidenced hy Borcower's note dated the same duto us this Security Instrument ("Note"), which provides tor
monthly payments, with the full debt, if not pud earlier, dueand payable on - JOIE 1, 7 e
This Security lasteument secures to Lender: () the repayment of the debt evidenced by (5 Note, with interest, wd all rulr,wulu POV
extensions und modifications of the Note, (h) the payment of all other sums, with terest, advanead under puragraph 7 to 73
protec! the secuety of this Seeusity Instroments and (¢) the performance of Bortower's corenants and ngreements ander this w
\

Seeurity lnstrument and the Note, For this purpose, Rorrower dous herehy mortgage, grant and convey to Lender the followiag
County, Hhnas:

vite 402 C?/f)—%? Z

g

t*Lender”). Borrower owes Lendus The principn] sum of

-~

415 N {aSalle/S
Ch!cage it 8061

Equity Title

described property located in COOK
TOT 16 IN ORLAND GOLEVIEW WEST, BEING A SUBDIVISION OF PAKTS 4
CF THE SOUTHEAST 1/4 OF SECTION 15 AND THE SOUTHWEST 1/4 OF '

SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-15-415-013

8845 WHEELER DRIVE, ORLAND PARK Gireet, Chy |,

which has the address of
("Property Address™);

LUlinois
BPs 1008

ILLINGIS-Single Family-Fannie Mae/Fracdis Mac UNIFORM INBTRUMENT Fage 1 of 8 Form 3014 ; 9/50
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payments may no longer he réd N ionfo ¥ a0 e iNNUL rage @n the amount and tor the period

that Lender requires) provided by an insurer approved by Lender again becomes available und is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, unnl the requirement for mortgage
insurance ends in accordance with any written agreement between Bosrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspechions of the Property. Lender shall give
Borrower notive at the time of or prior to an inspection specifying reasonable cause for the inspection,

19. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall he puid to Lender,

In the event nf a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial laking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the umount of the sums secured by thix
Security Instruren! immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Aay balance shall be pmid 10 Borrower. in the event of a partial taking of the Property in which the fair
market value of the Propenty immediately before the taking 15 less than the amount of the sums secured immediately before the
taking, unless Borrovier and Lender otherwise agree in writing or unless applicable law therwrse provides, the proceeds shall
he applied to the sums s=ourzd by this Security Instrument whether or not the sums are then due,

If the Property is alindoned by Barrower, or il after notice by Lender to Borrower that the condemnor offers to nwke an
award or setile & claim for damzgas, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and’arply the proceeds, at its option. either to restoration or repair of the Property or to the sums
seciired by this Security Instromenty whether or not then dJue,

Unless Lender and Borrawer othspeiscagree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynients =<$erred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Exdension of the time for payment or modification
of amortization of the susms secured by this Secury Pastrument pranted by Lender to any saccessor inanterest of Borrower shatl
not operate o release the liability of the original Borroyzer or Borrower™s successors in iierest. Lender shall not be required to
commenve proceedings against any suceessor in inferesi or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reasad o any demand made by the onginal Borrower or Borrower's '
suecessors i interest, Any forbearance by Lender in exercisiipiny right or remedy shall not be @ waiver of or prechide the
exercise of any right or remedy,

12, Successors und Assigas Bound; Joint and Several Linhility; Co-signers, The covenants and agreements of this
Seenrity Instrument shid) hind ind benelfit the successors and assigns’ol ender and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint andicveral. Any Borrawer who co-signs this Securily
Instrument bust does not execute the Note: (a) is co-signing this Security Enzl@ment only le mortgige, gt and convey that
Borrower's interest in the Property under the terms of this Secunity Instruments 10y = aot personally obligated 1o pay the sums
secured hy this Security Instrument; and () agrees that Lender and any other Borrovaey may agree 1o extend, modify, forbear or
make any accommodations with repard to the terms of this Security Instrument or the Notaawithoul that Borrowser’s consent.

13, Loan Charges, If the loan secored by this Security Instroment is subject toa Tiw viiich sets maximum foan charges,
und that law is tinally interpreted so that the interest os other loan charges coliecled or to e collucted mconnection with the
torn exceed the permitted Bmits, then: (1) any such foan chisrge shall be reduced by the amount necessary o reduce the chargs:
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted 4 will be refunded 1o
Borrower, Lender muy choose 1o make this refund by reducing the principal owed snder the NoleZoi by making @ direct
payment to Borrower, 3w vefund reduces principal, the reduction will be treated as a partial prepgaint waithout any
prepiyment charge snder the Note,

14, Notices. Any notice to Borrower provided tor in this Security Tnstrument shall be given by delivering st or by matling
it by first cluss mudl unless applicable law requires use of another method. The notice shall be directed to the Property Address
or wny other address Borrower desipnates by notice to Lender. Any notice to Lender shall be given by fiest class madl 1o
Lender's nddress stated herein or any other address Lender designales by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severahilily, This Seeurity Instrument shall be poverned by federal baw and the law of the
jurisdiction in which the Property is locsted, In the event that any provision or clause of this Security Instriment or the Note
conflicts with applivable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this ead the provisions of this Security Instrument and the Note are declared
te he severahle,

16, Borrawer’s Copy. Borrower shult be given une conformed copy of the Note and of thes Secunty tnstraument, o
. pryhonz

Form 3014 9130
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17, Truusler of the Privperty entfividd Inters®in Bortdwer, ety purt < the Propety or any interest in o

i sold o transterred (oF 1 & benelicwl mterest m Borower 1 soldds tmdiged gad B reafer isinot g nutueal person) withoul
Letder's poior wiitten consent, Lender mauy, sl its option, require immediate puyment aw fall of slf sunss secured Dy this
Secunty Instrument, However, this option siall not be exercised by Lender of exercise 15 prohibited hy federal faw as of the date
of this Secunty Instrupent.

At Lender exercises this oplion, Lender shall give Borrower notice of aceeleration, The notice shall provide a peried uf not
Jess than 30 days from the date the notice 1s defivered or muled within which Borrower must pity all sums seenred by this
Secunity Instrument. 1f Borrower fals to pay these sums prior to the expiration of this period, Lender may svoke sny remedies
persmtied by this Secarity Insteiment without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [t Borrower meetw cortmn conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument descontinued at any tme prior to the earber of: () 5 diys (o5 such other period as
apphicable law mwy specity for ranstatement) betore sale of the Propenty puisiunt to any power of sale contained i this
Secunily Tnstrument; or (by entry of a judgment entoreing this Seeunty Insteument, Those conditions are thut Borrower: () puyn
Lender sl sums which then would be due under this Seeurity Instrunmient and the Note as it no aceeleration had ocenrred; (1)
cores any defaull of sny other covenants or agreements; {¢) pays all expenses ineurred in epforcing this Sceurity Instrument,
including, but nchmited to, reasonuble altorneys” fees; and {d} tukes such sction ws Lender may seasonably require to assse
that the lien of this Sceunty Instrument, Lender's rights i the Ffroperty und Borrower's obligintion (o pay the sums secored by
this Sccurity Instrurren? shull continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here®y saall remain fully effective as if no acceleration had occurred. However, this right to remstute shall
not apply in the case of scccter.tion under paragraph 17.

1%, Sale of Note; Change of Loan Servicer, The Note or o purtin) interest in the Note (ogether with this Security
Instrument) may he sold one or mertimes without prior notice to Borrower, A sale may result in a change in the enlity (known
as the "Lonn Servicer”) that collects manthly. payments due under the Note and this Securily Instrument. There also mny be one
or more chinges of the Loan Servicer unpdated to a sale of the Note, I there is w change of the Loan Servicer, Borrower will b
given writlen nolice of the change 1 accordaice Vrith paragruph 14 above and npplicuble law. The notice will state the nume and
address of the new Loan Servicer and the adiress 1o which payments should be made. The notice will also contan any other
information required by applicable law,

26, Hazrdous Substances, Borrower shall netcaisse or permy the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower siud not do, nor slfow anyone elie to do, anything affecting the
Propurty that is m violation of any Environmentul Law. The preceding wo sentences shall not apply to the presence, use, o
storage on the Property of small quantitics of Hazardous Substaiecs that ure generadly recognized to be appropriate (0 normal
residentiol uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsoit or other achon by any
governmental or repulatory agency of private party involving the Property_zid any Hazarlous Substance or Environmental Law
of which Boreawer has aetur) knowledge, [f Borrower learns, on is notified by apy governmental or rogulatory suthority, thit
any removal or other remediation of any Hazardous Substance aftecting the Propesty s necessary, Borrower shudl prompily take
all necessary remedial actions i accordence with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detipédas toxiv or huznrdons substaniees by
Environment! Law and the lollowing substances:  gasoline, kerosene, other flammuble o5 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materias containing asbestos or formaldehyde, sodl eudivaetive materials, As used m
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relite to heaith, safety or environmenlal proteclion,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give nolice to Rorrower prior tu acceleration follmwing Rorrower's breach
ol upy covenant or ugreement in this Security fnstrument (but not prior to ucceleration under paragraph 17 wnless
applicahle law provides otherwise). The notice shall specify: (1) the defuult; (b) the action required fo cure the defuult;
(¢) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must he cured: and
{d) thut failure to cure the defuult on or before the date specified in the notice may result in gecelermtion of the sums
seenred by this Security Instrument, foreclosure by judicial procecding und sule of the Property, The notice shali furgher
inform Borrower of the right to remstate alter aeeeleration and the right (o assert in the foreclosure proceeding the
nun-existence of a defunlt or any other defense of Borrower to aceelerntion and foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of nll sums
secured Ly this Security Instrument without further demand and muy foreclose this Seewrity Instrument hy judicial
proceeding, Lender shull be entitled 1o collect ull expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titke evidence.

22. Relense, Upon payment of all suins secured by this Security Instrament, Lender shall release this Seeurity Instrament
without charge to Borrower, Borrower shall pay any recordition costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 (f"’ 083
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