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DR. LOAN NO. 01-45140-21 Thiy instrutnen! was preparcd by:
" Mary Wilhelm
Nﬂgmj Hoyne Savings and Loan Association
— 4786 N. Milwaukee Avenue
\(J Chicago, 1L 60630

Box 297

Y<3J3UNG3

;/) MORTGAGE

2 '“"JT This Mornigape {'Secursty Instrument’™) is given on, May 8,
," - 1992 The morngezor 15 .. ... .. JIHN . D MELLOS . 31)5] AN.GELA MELLQS, hia wife . ...
3 <) . T
; \ .......................
"~
- CBorrower™ ). Thiv Sevurity ln-.truma.m 15 given to e
3 :"\{ﬁ\j “O?M ‘*‘l'lﬂl\ and '0#" A“m"“‘m o . which 18 nm.mm:d and existing
L O under the laws of . The Seate of Mool and whose address 1n. . 4786 N Milwaykes Avs,
_ Chicage 1L1, 60630 . . B i {*'Lender'')
m Borrower owes lender the principa’ sum ot . TWQ HUNDRED THIRTY. THQUSAND. AND NO/10Dthg——==rm -=
e e e e e e = olars (U5, $230.000.00). This debt is evidenced by Borrower's note
( dated the same date as this Secunily knstremest (**Noie’'), which provides for monrthly payments, with the full debi,
if nut paid earlier, due and payable on (. Adune 1, 2007 . ... . .. ... ..... This Security lnstrument

secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions

and modifications; (b} the payment of all ether sussrwith interest, advanced under paragraph 7 1o proleci the security

- of this Security Instrument; and (c) the performance ofRorrower's convenants and agreements under this Security
(3 instrument and the Note. Far this purpose, Batrrower (oes Liereby morigage, grant and convey to Lender the foligwins
- described property located in ... .. L B O o County, lihnois:

ot 2 in Lincolnwood Manor being a Subdiriiden of part of the South
East 1/4 of Sectian 27, Township 41 Noxtl, 'Range 13 East of the

Sy
{ X \ 2
Third Prinecipal Meridian, in Cook County, illirois, (91\%

G LA A I 123708%3

et i Teree:

i3
:", 1
t
«
t ]
=
’*’ REAL ESTATE TAX INDEX NO. 10-27-416-035-0000 (@
g which has the address of .......... 7317 Kestner . Lincolnwood . ... ... e, W
" 60646 tSwren] 1yl C.

Ilinois ... ... ...... 0. .. 0 .. {"*Property Address'');

{Z1p Codej

TOGETHEK WITH all the improvements, now or hereafter erected on the property, and ull casements, rights, ap-
purtenances, remts, royalties, mineral, oil and gas righis and profits, water rights, and stock and all lixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “'Property.”'

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Peoperty against ail ¢claims and demands, subject to
any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniforin convenants for national use and non-unilorm convenants with
limited variations by jurisdiction to constitute & uniform seecurity instrument covering real properiy.
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S T R R R e R,

I Lender required no IN @ .F F lt‘ndiliIrA‘rh:m this Seeyrity Instrument,
Borrower shall pay 1he (LIS ited 0 mkin VI fe i o 60 : it i tithe avihe requirernent

tar the imsurance tenmnates in accordance with Borrower®s aod 1 ender's wrilien ngreement or applicable law.

8. Inspection. 1.ender o ils ugent many make rensonnbile entries wpon amd inspectiang of the Piopeny. Lenides
shail give Borrower notive af the tine of or prior to an inspection specifying retisonable cause for the inspection.

9, Condemnation, The proceeds of arty award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation, are hereby as-
signed and shall be paid to Lender.

in the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Pro-
perty, unless Barrower and Lender otherwise agree in writing, the sums secared by this Scecority Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ivtal amount of the sums
secured immediately before the 1aking, divided by {b) the lair market value of the Property immediately before the
taking. Any balance shall be paid 1o Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor ofiers
1o make an award or settle a ¢laim for damages, Borrower fails to respond o Lender wichin 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or (0 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not ex-
tend or postpone the duc date of the monthly paymcnts referred to in paragraphs 1 and 2 or ¢change the amount
of such paymeri:,

19. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or maodifica-
tion of amortization of the sums secured by this Security Instrument granied by Lesnder 1o any successor in interest
of Borrower shall (ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise fiicialy amortization of the sums sceured by this Security Instrument by reason of any demand
made by the original Borcovier or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall nol be & vaiver of or precfude the exercise of any right or remedy.

14, Successors and Assign. Zound; Foint and Several Liability; Cao-signers. The conenants and agreements of
this Sccurity Iastrument shall bind. aad benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrowdr’l covenants and agreements shail be joint and several, Any Borrower who
co-signs this Security Instrument but'does-not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrovier's inserest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the suris secured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree to extend, modf, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note witho'st ‘bat Borrower’s consent.

12. Loan Charges, If the loan secured by this'Zecurity Instrument is subject to a law which sets maxintm loan
charges, and that law is Tinally interpreted so that the Zaverest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, t1en: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b} any sums already collected from Borrower which ex-
ceeded permitted timits will be refunded to Borrower. Lendlr/imay choose to make this reTund by reducing the prin-
cipal owed under the Note or by making a direct payment to Porcower. 1f a refund reduces principal, the reduction
will be treated as a partial prepaymieni without any prepayment /charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expirdiion of applicabie laws has the effeet of render-
ing any provision of the Note or this Security Instrument unenforcenoie according to its terms, Lender, at its option,
may require immediate paymeni in full of all sums secured by this Securi'y Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shal) taketh7 sieps specified in the second paragraph
ol paragraph 7,

t4. Notices. Any notice to Borrower provided for in this Security Instrameat aall be given by delivering it or
by mailing it by Tirst class mail unless applicable law requires use of another medsads The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lendar:, Any notice 1o Lender shall
be given by first class mail to Lender’s address stated hercin or any other address ponder_designales by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrewer or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fay and the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Sesurity Instrument
or the Nate conflicts with applicable law, such conflict shall not affcet other provisions of this Sceurity Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions ol this Security
instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirment.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written ¢onsent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. Hoxoever, 1his option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Sccurity Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a
period of not less than 30 days from the date the notice is delivered or mailed withir which Borrower must pay all
sums secured by this Security instrument. If Borrower Faits to pay these sumns prior to the expiration of this period,
Lender may invoke any remedies persititted by this Security Instromoent withow further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right 10 have
citforcement of this Security Insirument discontinued at any time prior o the carlier of: (a) 5 days (ar such other
period as applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those ¢condi-
tions are that Borrower: (a) pays Lender afl sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses
incurred in enforcing this Security Instrument, including, bui not limited (0, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure thar the lien of this Security lostrument, Lender’s righis
in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Sccurity Instrument and the obtigations secured hiereby shall remain
fully efTective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17,

£S8OLET S
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