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MORTGAGE Lonn Numbor F44T070

THIS MORTCACE ("*Seeurity Instrument’’) is given on ..oy 008 L. .
19 94..... . The morgugsrs Richard J0. Collet and Fvelyn M. Cullet, his wlfe

................................................... ("*Borrower™’), ‘This Sccurity Instrument is given 0 ...

ELMHURSY, FEDERAL SAVINGS /INK. ... . which is organized and existing
under the laws of .. The United States of Amerlca , 0t Whose BAdFEsS 15 ..oerrere e

100 Addisan. Steent - ElmBUrat, HUEBW 0128, oo oo elender”),

Borrower owes Lender the principal supy of | LOCEYSeLgn Lot aouaand=L OUrsnidr o maNumio e mT o ms
""""""""""""""""""" “Dollars (0.5, § 48,400.00, ). This detr is evidenced by Borrower's note

...............................................

dated the sume date s this Security Instrument-(**Note'), \\jhéch_]pr(widcs for manthiy paymemis, with the full debt, if not

paid earlier, due and payable on ... e Lo 2007 . ‘This Security Lastrumeni
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewais, extensions and

modifications of the Note, (b) the payment of all other suins, with intersst, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and ugreements under this Security Instrument
and the Note. For this purpuse, Borrower does hereby mortgags, prant and convey to Lender the following described prop-
erty located in ... 500K e s County, Hlinois:

I T

LOT 216 IN BRITIGAN'S MARQUETTE PARK HIGHLANDS BUIWNC THAT PART OF THE WEST 1/2 OF
THE NORTHEAST 1/4 (EXCEPT THE WEST 50 FEET THEREOF) O SECTLION 26, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN, LYING NORTH OF THE LINE
; DRAWN 8 FEET SOUTH OF AND PARALLEY, TO ‘THE NORTH LINE OF MY SOUTH 3/16 OF SALD
; WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, IN COOK COUNTY, ILLINOTS.

16 - ~A1t -0l

3407 W. 72nd Place C.h‘:'l'qu'g'g ......... i )

{Street)

i flinois ........... 60629 ... (*'Property Address''),
A |Zip Conle}

s SY6>
6980026

TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and all easements, sppurtenances,
and fixtures now or hareafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famiy—Fannle Maa/Freddls Mac UNIFORM INSTRUMENT Form 014 90 (e / of 6 pages)

Product 44713 1061 SAF Systoms & Forms, Ing.
Chicago, IL » 1-800-323-3000
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lerder
shatl have the right 1o hold the policies und rencwals. If Lender requires, Borrawer shall promptly give 10 Lender all reccipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier pnd
Lender. Lender may make proof of loss if nol made prompily by Borrower.

Uniess Lender and Borrower otherwisc agree in writing, insurance proceeds shidl be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically fesible and Lender's security is not lessened. I the
restoration or repair is ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
upplicd tn the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Horrower
ubandans the Property, or does not answer within 30 days n notice from Lender that the insurance carrier hus offered 1o
settle a clnim, then Lender may colteet the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Seeurity Instrument, whether or not then due. The J-day period will begin when the notice
is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dzte of the monthly pyments referred to in paragraphs 1 and 2 or change the nmount of the paymens.
1f under paragruph 21 ¢ Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuilng
from damage to the Propscty prior o the acquisition shall puss to Lender to the extent of the sums secured by this Sccurity
Instrument immediately preve o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowcer shall occury, establish, and use the Property as Borrower's principal residence within sixly days
after the execution of this Securiy instrument and shall continue to occupy the Property as Borrower's principal residence
for ut least one year after the dute of perurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Propenty, alloy” the' Propenty to deterivrate, ur commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediay, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwis< Ziaterially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such o defaulvwnd reinstate, s provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gooe faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during e’ tonn application process, give muterially false or inaccurate
information or statements to Lender {or failed to provide Lender with any materinl information) in connectiont with the loan
evidenced by the Note, including, but not limited to, representations ~ovcerning Borrower’s oceupancy of the Property as
a principal residence. 1f this Security [nstrument is on a leasehold, Borrewer shall comply with all the provisions of the leuse.
If Borrower acquires fee title 1o the Property, the leaschold and the fee t#!e shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fane to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significacy affect Leader's rights in the Property
(such as a proceeding m bankrupicy, probate, for condemnation or forfeiture or to enforee faws or regulmions), then Lender
may do and puy for whatever iy necessary to protect the value of the Propersty und Lender s rights in the Property. Lender’s
actions may include paying any sums secured by u lien which has priority over this Security Jrsirument, sippearing in court,
paying reasonable uttorneys' fecs and entering on the Property to make repairs. Although Lendsommy take sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragriph 7 shall become additional debt of Borrotver seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date »f disbursemen! al the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance. [ Lender required morigage insurance as u condition of making the loan secured by this
Security Instrument, Borrower shull pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the morigage insurance previously in effect, m i cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer upproved
by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall puy 10 Lender each month
a sum equal (o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance cuverage (in
| the amount and for the period that Lender requires) provided by un insurer upproved by Lender again becomes availuble

and is obtained. Borrower shafl pay the premiums required to niaintain mortguge insurance in effect, or o provide n luss
| reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9, lnspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial wking of the Property in which the
fuir market value of the Property immiediately before the taking is equal to or greater than the amount of the sums secured
by 1his Security Instrument immediately before the taking, unless Borrower and Lender etherwise agree in wriling, the sums,
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a} the tetal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrawer. in the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro
vides, the procesaz vaall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an uward or setle. s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autharized fo colleet and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by (his' Security Instrument, whether or not then due.

Urless Lender and Borloviér otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Yorbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatien of the sutesaeiared by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not opesste 1o release ine lizhility of the original Borrower or Berrower's successors in interest. Lender
shall not be required to commence proceediags against any successor in interest or refuse o extend time for payment or
otherwise maodify amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbzarance by Lender in exercising any right or remedy shafl not be
a waiver of or preclude the exercise of any right oF riwedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers.  The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shudl b joint and several, Any Borrower who co-signs this Security
Insteutnes! but does ot execuie the Note: fi) is co-signing this Sedurdly. Insirument only 1o morigage, grim snd convey this
Borrower's interest in the Property under the terms of this Security meczment; () is not personally obligated to pay the
sums secured by this Secunty Instrument; and (¢) agrees thal Lender and any other Borrower may agree 1o exterd, modify,
forbear or make any accommodations with regard Lo the terms of this Securuy [nstmment or the Note without thiat Borrower's
consent.

§3. Loan Churges. 1f the loan secured by this Security Instrument isspbisat o @ law which sets maximum foan
charges, and that faw is finally interpreted so that the interest or other logn charges coiested ur to be callectend in connection
with the lean exceed the permitted limits, then: (4) any such loan charge shall be reduced btbe amount necessary 1o reduce
the charge to the permitted limit, and (b) any sums already coliected from Borrower which exeeededd permitted limits will
be refunded to Barrawer. Lender inay choose to make this refund by reducing the principal owesd under the Note or by making
a direct payment 1o Borrower, 1f a refund reduces principal, the reduction will be treated as o partic! prepayment without
any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be piven by delivering it or
by mailing it by first class mail untess applicable law requires use of another method. The notice shallibe directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shuil'be given by
Mrst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shull be deemed to huve been given 1o Borrower or Lender when given as provided
in this puragraph.

15. Governlng Law; Severability. This Sccurity Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is Jocated. In the event tha any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note
are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity fastrument.

17. Transfer of the Property or a Beneficiol Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred und Borrower is not o natural
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