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Chicago, 11, 60630
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MORTGAGE
This Mortgage (*'Security Instrument’’) is given on......... the, Sth. day of May. .. ... .
19.92 The morigs=or is... MARSHALL A. KAPYEL. avpd, CATHERINE J... XAPPEL, his wife. ... i

under rhe laws of .. The & als‘ l’f lll.ll.“.)l.‘i .......... , and whose address is. .. .. 4THG N, N
CChicago ILL 60630 o ("Lcndcr )
Burrowcr owes lender the principa®’sum or .O.N'.‘. HUNDRED SIXTEEN .MP. .M?!.l,O.O;hs.-.—:.—.—.—.—..—.—.—.—:.—.—:r

daicd the same date as this Sgcurity Insirement ("Notc”). Whth ?rowdcs for monthly pay

if not paid earlier, due and payable on. ., /Jfuhe 18L, £JY This '-ccumy lnslrumc:m_)
secures to Lender: {(a) the repayment of the & m 2videnced by the Notle, with imeres), and all renewals, extensiong,)

and modifications; (b} the payment of all other suriswith tterest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performarnce of Rorrower’s conveaants and agreements under this Securitys®
Instrument and the Note, For this purpose, Borrower ¢ oe¢s hereby mortguge, grant and convey to Lender 1he following

described property located in .. ... ... .. Cook . . . e County, IHinois:

Lot 223 in Cutter's M11l, Unit 3, being a Svodivision of parc of the Sonkhwest
Quarter of Section 17, Township 41 North, Rangé 0}, Eaat of the Thivd Principatl
Meridian, irn Cook County, Village of Schauvmburg, 1llinofs

REAIL ESTATE TAX INDEX NO. 07" /7" 3/7~030

which nas the address of ... 1700 Waterville hane. ............vviiieireinininnnn, SEDANIDULE. ..., .
Istreey] (Cuyl
tilinois ... .| 60194 ... (' Property Address'’),

F2lp Cuode)
TOGETHER Witii all the improvements, now or heceafter erected on the property, and atl easements, rights, ap-

purtenance:, rents, rayalties, mineral, oit and gas rights and profits, water rights, and stoek and all fixtures now
or hereafter a part of the property. Al replacements and sdditions shall also be cavered by this Security Instrument.
Adl of the foregoing is rcforred to in this Security Instrument as the " Property.

BORROWER COVENANTS Lhat Borrower is lawlully seised of the estate hereby conveyed nnd has the right to mor-
tgage, grant and convey the Property and thal the Property is unencumbered, except for encumbratices of record,
Borrower wasrants and will defend generally the title 1o the Peoperty against all claims and demands, subjeet to
any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform canvenanis for national use and non-uniform convenanis with
limited varintions by jurisdiction to constilute » uniform security instrutnernt covering real properly,

K 3044 1/
ILLINOIS —Singlo Family — FNMA/FHLMC UNIFORM INSTRUMENT orm g':r /(k
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I Lender required UNIIF&.C AF«IA@»' A;Ik_u;f @)@»El¥hjs Segurity Instruniene,
Borrower shall pay the premiuns pXquired 1 mainiain the insurafee iwFeft unkil -alu. v 1hne s ahe requirement

for the insurance terminates in dccordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonuble entries upon and inspections of the Propersty. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause lor the inspection,

9. Condemnation. The proceeds of any award or ¢laitn for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in licu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall he applied (0 the sums secured by this Seeurity
Instrument, whether ar not then die, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Seeurity Insirument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower,

if 1he Propeny is abandoned by Borrower, orif, altey notice by {.ender 10 Borrower that the condemnor offers
10 make an awaid or settle a claim for damages, Borrower Fails to respond (o Leader within 30 days after 1he date
the notice is given, Lender is autharized to collect and apply the proceeds, at its option, cither to reslOrition or repair
of the Property or 1o the suns securcd by this Security Instyument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or pustpone the due date of the monthly payinenis relerred 1o in parngraphs 1 and 2 or change the amoung
ol such paymaal.,

10. Burrowse Not Retensed; Forbearunce By Lender Not s Waiver, Exiension of the time for payment or miodifics
tion of amortizatior.ol the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall hor aperite (o release the Hability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be rguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modiiy amortization of the sums secured by this Security nstrument by reason of any demand
made by the original Boicoy'er_or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall nol bed tvaiver of or preclude the exercise of any right or remedy.

11. Successors and Assign--Gound; Joint snd Several Liablity; Co-signers. The conenants and agreemients of
this Security Enstrume-t shall bindand benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrowdr’, covenants and agreements shat! be joint and several. Any Borrower who
co-signs this Security Instrument but’docs-mot execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrov er'slinterest in the Property under the terms of this Sccurity Instrument;
{b) is not personaliy abligated to pay the sarmasecured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree to extend, mod ., forbear or make any accommoidations with regard 1o the terms
of this Security Instrument or the Note withoit raxc Borrower's consent.

12. Loan Charges. 11 the loan secured by thisscurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the jniesest or other loan charges collevted oy 1o be collecied in
connection with the loan exceed the permitted limits, then: \a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o) any suins already collected from Borrower which ex-
ceeded permitied limits will be refuaded (o Borrower. Lented saay choose to inake this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Barrawer. I a relund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment sazige under the Note.

13. Legislation Affecting Lender’s Rights. If enacunient or expilat'on of applicuble Jaws has the effect ol render-
ing any provisian of the Note or this Security Instrument unenforceaticaccarding 1o its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security’ Insirument and may invoke any remedics
permilted by paragraph 19. If Lender exercises this option, Lender shail takc the sieps specified in the second paragraph
of paragraph i7.

14. Natices. Any notice 10 Borrower provided for in this Security Instrunsent“uhall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meth vl The aotice shall be direcied
to the Praperty Address or any other address Borrower designates by notice to Lender ~Any notice 10 Lender shali
be given by first class mail 1o Lender’s address stated herein or any other address L mdder designates by notice (o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have beso given to Borrower or
Lender when given as provided in this paragraph,

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal e 849 the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Secarity Instrument
or the Note conflicts with applicable law, such conflict shall not afteet other provisions of this Sevariy Instrumens
or the Note which can be given effect without rhe coaflicting provision. To 1his end the provisions o tFis Security
{nstrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurtient.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. 1f all or any part ol the Property or any in-
teress in it is sold or transferred (or if a beneficia) imerest in Borrower is sold or transtfesred and Horrower is not
a natura) person) without Lender’s prios writien consent, Lender may, at its option, reguire immedinge payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender iT exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all
sums secured by s Secutity Tnstrument, IF Borrower fails to pay these sums prior 1o 1he expirition of this period,
Lender may invoke aay remedies permitied by 1his Security fnstrument withowt further notice or demand on Borrower,

IR. Barrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior o the earlier of: (a} 5 days {or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of saie
camained in this Security knstrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
lions are that Borrower: (@) pays Lender all sunts which then would be due under this Security Instrament and the
Note had no accelerafion occurred: (b) cures any defiul of any other covenants or agrecments; (€} pays all expenses
incurred in enforving this Secority Instrument, including, but not limited to, rensonable uttorneys’ Fees; and (d) tonkes
sich action as Lender may reasonably require to assure 1hat the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation lo pay the sums seeured hy this Secarity Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shiall remain
fully effective as if no aceelermion had oceurred. However, this right to reinstate shall not apply in the case of ac-

veleration under paragraphs 13 or 17,
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