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Equity Credit Line Mortgage

THIS MORATGAGE ("Security Instrument”) is glven on ¥ . 1822 . The morgagor
is 8 | r

("Borrower”).

This Securlty Instrument is given to ct ,
whichisa _State Bank  organized and existing under the laws of _the _State of Illinois ,
whose address is 111 East Buase Avenue, Mt. Proaspact  Iiinols 60056 (iender). Borrower owes
Lender the rmaximum principal sum of _____T - 5 e
Dollars {U.S. $ £5.900.00 ), of the aggregate unpaid amount of all loans and any disbursemants made
by Lender pursuant to that cerain Equity Crodit Line Agreemant of even date herpwith executed by Barrower
(*Agreement"), whichever is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt is evidanced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, if not pald asarier, due and payable five years from the Isaue Date (as defined In the Agreement). Tha Lender
will provide the Borrower with a final payment notice al least 90 days belore the final payment must be made. The
Agreemem provides that icans may be made from time to thne during the Draw Parlod {(as dofined In the
Agreement). The Draw Perlod may be extended by Lender in its aolo discrotion, but in no event later than 20
years from trie date hereof. All future loans will have the same llan priority as 1he originat loan. This Security
Instrument secur~s to Lender: (a) the rapayment of the debl evidenced by the Agreement, Including all principal,
interest, and other charges as provided tor In the Agreemaent, and all renewals, exiensions and modifications; (b)
the payment of ali-oter sums, with interest, advanced under paragraph 6 of this Securlty Instrumant (o protect
the security of this Gezurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security tnstrumen! ted the Agreement and all renawals, extensions and moditications thereol, all of the
foregoing not to exceed twicr ihe maximum principal sum stated above. For this purpose, Borrower does herpby
mortgage, grant and convey 'o.lLender the tollowing described property located In Cook County,

linois:

Lot 98 fn R. A. Cepek‘s Asllugton Highlands, a
subdivision of part of Secticonre. 4 and 9, Township
41 North, Ranga 11 and part o’ Sictions 31 and

32, Tcwnahip 42 North, Ranae .1, Bast of the Third
Principal Meridian, in Cook County, Illinois.

DEPT- 11 RECORD.T 1??.50
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Permanent Tax Number: 08-09-201-010, ,

which has the address of 1030 S, Mitchell i Arlipgton Hte.
lilnols _69Q0% . ("Praperty Addrass™):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, claim: or demands with respect to
Insurance, any and all awards made for the laking by eminent domaln, water rigins and stuck and all fixiures now
or hereafter a part of the property. All replacements and additions shall aiso be coverad by this Security
instrument. All of the foregolng is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrawer (s lawfully seised of tho eslate hereby conveyed anu has the right to
moitgage, grant and convey the Property and that the Propeny I3 unencumbered, except for sncumbrances of
record. Borrower warranls and wilt deland genarally the title to the FProperty apainst all claims and demands,
subject to any encumbrances of record. There Is a prlor mortgage from Borrower to jza

dated and recordod as document numbeor N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ot Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, then 1o other
charges, and then to principal. ’

3. Charges; Liens. Borrower shall pay all laxas, assessments, charges, lines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shalf promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 1o Lendor rocoeipts avidencing the paymants.
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Borrower shall pay, or cause to be paid, when clue and pavyable all taxss, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contast the same before any tax or assessment has been iricreased by any interest,
panalties or costs, (b) Berrower shall first make ail contested payments, under protest f Borrower desires, unless
such contest shall suspend the collectian thereaof, {c} nelther the Property nor any part thereof or interast thereln
are at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appro w3l which shall not be unreasonably withheld.

All insurance po¥cles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have th2 right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of prd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier auv: L2nder. Lender may make pronf of loss if not made promptiy by Borrower,

Unless Lender and Borrowe! clherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of tha Property damager.~ir the restoration or repair Is economically feasible, Lender's securlty is nos
lessened and Borrower Is not in defavii under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lend=i's security would be lessened, the Insurance procesads shall be appiled to
the sums secured by this Security Instrumznl. whether or not then due, with any excess pald to Borrower. f
Borrower abandons the Property, or does nct answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, theii-lL.ender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 1057y sums securad by this Security Instrument, whether or not then
due. The 30-day period wiil begin when the niotice sgiven.

If under paragraph 18 the Property is acquired by Leader, Borrower's right to any Insurance policies and
proceeds rasulting from damage to the Property prior ‘o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prics tc the acquisition.

5. Preservstion and Maintenance of Property; Leaze’«w'ds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property ta detericraly, > comrmit waste. If this Security Instrumant is
on a leasehold, Borrower shall camply with the provisions of the \ar.se, and if Borrower acquires fee titie to the
Property, the laasehold and fee title shall not merge unless Lender agrees *s-tha merger in writing.

8. Protection of Lender’s Rights in the Property. \f Borrower falls to pridnrm the covenants and agreements
conained in this Security Instrument, or there Is a legal proceeding that may siypificantty affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation cr 10 enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of the 2roperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and enteriig om-the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not have to (do 5o,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Brrrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these urm.ounts shalt bear
interest from the date of disbursement al the Agreement rate and shall be payable, with Interest, Gpsa notice from
Lender to Borrowser requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrowaer notice at the time f or prior to an inspection specitylng reasonable cause for the inspection.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Sacurity
(nstrument, whather or not then due, with eny excess paid 1o Borrower. in the event of a partial taking of ths
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amoumnt of tha proceeds multiptied by the following fraction: (a} the total amoum of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Property Immediately
before the taking. Any balance shali be paid to Borrower.

if the Proparty Is abandoned hy Borrower. or [f, after notice by Lender to Borrower that the condemnaor offers to
make an award or settle a claim for damage:i, Borrower falls to respond 1o Lender within 30 days after the date the
notice is given, Lender Is authorized to coilect and apply the proceeds, at its option, either ta restoration or repalr
of the Property or ta the sums secured by this Security Instrument, whethar or not then due.
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9. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In snterest of Borrower shall not operate 1o release the labillly of the orlginal Borrower or Borrowsr's succassors in
Intarest. Lender shalli not be required to commence proceedings agninst any successor in interest or refuse to
exiend time for payment or otherwise modity amartization of the sums secured by this Security instrument by
reason of any demand made by the orlginal Borrower or Borrower’'s successors in inlerest. A walver in ons or
more Instances of any of the tarms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
waiver ghall be deemaed a continuing waiver but all of the terms, covenanis, canditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and conlinue to remain in full force and effact. No waiver
shall be asserted against Lender unlass in writing signed by Lender,

10. Successors and Asaigns Bound; Joint and Several Liabllity; Co-signers. The covonanta and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of bender and Borrowar,
subject to the provisions of paragraph 15. |f there Is more than one party as Borrower, each of Borrower's
covenants ara ajreements shall be joint and several. Any Borrower who co-signg this Security Instrument but
does not exacute ine Agreement: {a) is co-signing this Security Instrumsnt only to mortgage, grant and convey
that Borrower's interdst In the Property under the terms of this Security Insirument; {b) is not personally obligated
to pay the sums secrred by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modis;, ‘Grbear or make any accommodations with regard to the terms of this Security Instrume=t
or the Agreement without \p2t Borrower's consent.

11. Loan Charges. f the/loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is final'y interpreted so that the Intere st or other loan charges collected or to he collected in
connection with the loan exceed thi nermlited limits, thena: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce tha ciizige to tha permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will b3 iafunded tc Borrowsr. Lender may choose to make this refund by
reducing the principal owed under the s.greement or by making a direct payment to Beirower. if a refund reduces
principal, the reduction will be treated gs a partlal prepaymem without any prepayment charge under the

Agreement.

12. Notices. Any notice 1o Borrower provided ‘or In this Securlty Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law recuires use of ancther method. The notice shall be dlrected to
the Property Address or any other address Borrower desionates by notice to Lender. Any notica to Lender shall be
given by first class mall to Lender's address stated herelr or any other address Lender desigihates by notice to
Borrower. Any notice provided for In this Security Instrumant-ahall be deemed to have been given to Borrowar or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument ska!be gaverned by lederal law and the law of
linois. in the event that any provision or clause of this Securlty Irsuument or the Agreement conflicts with
applicable law, such conilict shall not affact other provisions of this Lecurl’y Instrument or the Agreement which
can be given effect without the conflicting provislon. To this end the provisicns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ail or any portion of its Interest hergunder and its rights granted
herein and In the Agreement 1o any person, trust, financlal institution or corporation 2 Lender may determine and
upon such assignment, such assignee shali thereupon succeed to all the rights, ineresis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or ' liab'ities thereunder.

15. Transfer of the Properly or a Beneficial Interest in Borrower; Due on Sale. | al or any pamn of the
Propenty or any interest in it Is sold or transferred (or if a beneficial Interes! in Borrower Is soi o1 transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at s .cption, require
immediate payment In full of all sums secured by this Security Instrument. However, this opuon shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If tender exercises this option, Lender shall give Borrower notice of acceieration. The notlce shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secu:ou by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreemeant without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain condlitions, Borrower shall have the right to have
enforcement of this Security Instrumert discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undar
this Security Instrument and the Agreament had no acceleration occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all uxpenses Incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable aticrneys' fess; {d) takas such action as Lendaer may reasonably require to asstre that the
lien of this Security Instrumant, Lender’s rights In the Property and Borrowar's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) nol use the provision more frequently than once
every five years. Upon reinstatement by Borrowar, this Security Instrument and the obligations secured heraby
shall remaln fully effective as tf no acceleralion had occurred. However, this right to reinstate shall not apply In the

case of acceleration under paragraph 15. ,
L .
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17. Prior Mortgage. Borrower shall not be in defauit of any proviston of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration following: (a)
Borrower's fraud or material misreprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure tha default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must ba cured; and (d) that failure to cure the
default on or before the date specified in the notice may result In acceleration of the sums securad by this Sacurity
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower
of the right to reinstate after accelaeration and the right to assert in the foreclosure proceeding the nhonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in the nolice, Lender at its option may require immedlate payment in tull of all sums secursd by
this Security Instn.nant without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be amiied to collect all expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 18, irClis2ing, but not imited to, reasonable attarneys' fees and costs of title evidence.

19. Lender in Posse’ sicn. Upon acceleration under Paragraph 18 or abandonment of tha Property and at any
time prior to the expiration Jf iny period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed recelvery stait be entitled to enter upon, take possession of, and manage the Property and to
coltect the rents of the Property/Including those past due. Any rents collected by Lender or the receiver shall ba
applied first to payment of the cr:cis of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums Gi recelver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.— Mothing herein contalned shail be construed as constituting Lender a
mortgagee in possessioi in the absence of *iic taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the fowers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liablility being expressiy woived and released by Borrower.

20. Release. Upon payment of all sums secuser, by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Proparty.

22. No Ofisets by Borrower. No offset or claim that bor/ower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due uidzithe Agreement or this Security Instrument or
from petforming any other obligations containecl thersin.

23. Riders to this Security Instrument. If one or more riders are_.axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ach such rider shall be Incorporated into
and shalt amend and suppltement the covenants and agreements of this Securav Instrument as if the rider{s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covena s contalned in this Securlty
Instrument and in any rider{s)} executed by Borrower and recorded with the Security instiument.

e i A -

X PO S S ST N S
Peter Voes, Jr. ’ -Borrawer
X /zg’d’z"éjyv \i-ti, >Z/{"J ':IJ‘.
Gladys R. Vohtip “.Borrower
’ - s o i, {Space Below This Line For Acknowlegmaeni)
MAlL TO.
; fﬁmmt Prepared By: carolyn Lydon
n&‘ quity Credit Center, Firast Chicago 8ank of Nt, Prospect, Mount Prospect, li 50D%6
C“STATEOF ILLINOIS, _ ("riy - County ss:
oLt b f L e gl o ) , & Notary Public in and for said county and state, do hereby
certlify that ther
personally known to me to be the same person(s) whose name(s) s (ara) subscrlbed to the foregoing Instrument
appeared before me this day In person, and acknowledged that L signad and
delivered the said instrumentas_{ "'¢ .+  _free and voluntary act, for the uses and purposes therein set forth,
Given under rr'{um&mom&faf ggal, 151"“"? dayof _'' "¢ 1g
7 ! .
4 g
My Commlsslon ph:P?' . 'L:.;‘ ? Ij: /’/ re f Jad 4:/1_ {"!."1"#‘.“,,.,,
S ",l o ' el 4. Notary Publi¢
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