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'MORTGAGE

“THIS MOHTGAGE (“‘-‘ec:urily Fnstrument') isglvenon aprit 21, 1992 . The morngagor Is

rDanie! Varnns'and Eva Vargus, His t.hfe

N Wl T S i it Borrower”),
s .Th;gﬁacumlnstnlmm;sg]\mnrc B-rknh irs nortgnge Cerpovation ,
K carporation - . C e '
whlchlsarganizeoande:dSﬂng f lhelawsof il‘ﬂcta”' o
901 NGz th Ela, Hinsdédle, TU 60521 - o ('Lender")
BorrmvermsLend:rhaprlnchumot Fi fry Sevend’ Thousand Dot lurs and nu!100 R
Dollars (V.S $57,000,00 ) Thlsdeblis .
evidenced by Bormwa 2 ra~%a dated the same date as this Security Instrument ("Nole") which provides for monthly
payments, with the fulf dett, ¥ rotpaid eariler, due and payableoh Mey 1, 2022 . This Securlty
Instrumert secures ¢ t.onder (o) the repayment of the deb evidenced by the Note; with mterest ang all renewals, -
extensions and modifications c.the Note. {b) the payment of all other sums, with interest, advanced under paragraph 7
1o protect the sacurity of this Sac Lty Instrment; and (c) the performance of Borrower's covenants arid agréements
uniderthis Security Instrument and b Note: For this purpose, Borrower dues hereby mongage granf and convey to
Lendutheiolawmgdeacﬂeeépmp\vﬁ *:atadln Cook - _ :

CoumV llllnois ;
o¥ SIKTEEN

1» BLOSK. FI‘I.’E (5). (RUSSELLYS mnn: 1ON OF THE SOUTHEAST GUARTER (1141
CoF THE MORTHEAST ouuru 41740 G ) TOMNSHEP 37 NORTH, -RANGE 15, . .
EAST oE" TRE. THIRS. PRINC L nenur.u coor: COUNTY, 1LLiNOIS,

Zﬁ 15 215 040

. DEPT-11 RECORD-T $31.50
: rkﬁSSS TRHN 693,,05214,92::20 .28 .80
’?B? .0 #h"‘"‘*’:‘f?.l.‘!‘_q

cunu ‘rolingy *im.mmm e
¥

whlchhas!he&ddnsssaf ffi ‘_' 888 . Buftotloe ??93;423 “’=_':‘~5“
Imnois 6061? (&pw Add ‘S’"‘f'] ) o o ‘ (Ciy)” Lo
reem", .
i2n Cosel Y }

TOGETHER W:TH all the’ smprovements naw or hersaﬂer erscted on the- property and gl aasements,
appunsmncns -and fburas now orhoreafter a part of the property. All replacements and g ddit:one'shall: also be
cmred bytms Securlty lnstrumsm All of thn !bregoing is referred to in this Securitv |nsirua nerd g !he 'Property

BORHOWEH CQVENANT S that Borfowor is lawfully seised ol the astate hereby conveyed ane’ Ms tho rlght tb
moﬁgage -grant and convey the Propeity.and that the Property is unencumbered, except for encu nbrances:of record
Borroepr wairanta and will defend genamify lha :iﬂe to the Proparty agalnst al! cialms and demands ,\:: lsct tc anv

‘ anc:unﬂ:mncas ot raccrﬁ
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UNOFFICIAL:GOPY

All nsurance policles and ranewals shall be acceptable to Lender and shall include a standard mortgage clause. ‘
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewai notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. if the
rastoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
ba appliad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Barrewiar abandons the Property, or does not answer within 3¢ days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property-or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Untess Lender and Borrowes otfierwise agree In 'writing, any application of proceeds 1o principal shall not extend or
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymems.- }i underparagraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and
proceads resulting irom damags to the Propenty. prior to:the acquisition shall pass to Lender to the sxtent of the sums
secured by this Security instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bor owr r shalt occcupy, establish; and use the Property as Borrower's pringipal residence within sixty days
altar thé execution of Jls Security fnstrument and shall continue to occupy the Property as Borrower's principal
residence for at feas o/ year dfter the date of occupancy, unless Lender otherwise agrees in writing, which consent:
shall not be urweasanaty *ithield, or uniess extenuating circumstances exist which are beyond Borrower's control.

_ Borrower shall not destr.y, 2Jamage or impair the Property, allow the Property to detariorate, or ;>omimit waste on the
Property. Borrower shel be i~ 'dlefault # any forfeiture action or proceeding, whather civil or criminal, is begun that in
Lenders’good faith judgment'c 2 Yesult in forfeiture of the Property or otherwise materially Impair the lien created by
this Security instrumerit. of Lendp. s ‘sacurity interast. Borrower may cure such a default and relnstate, ‘as provided in
paragraph 18, by causing the atiic »-ur proceeding o be dismissed with a ruling that, in Lender's good faith
deterrmination, pracludis forfelfire of ths Borrower's intetest In the Praperty or other materlal impairment of the flen
created by this Security Instrument or Le i or's security interest. Borrower shall also be in defaul: if Borrower, during the
ican-appiication process, gave materiaily (aise or Inaccurate Information or statements to Lender (or faled to provide
Lender with- any material information):in.conr.ecilon with the loan evidenced by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Property as a principal residence. if this:Security Instrument is
on ajeasehold, Borrowver shalt comply with an tte arovisions of the leass. -if Borrower acquires fae title to the Property,
the leasehold-and the fee title shall not merge uivess Lender agrees to the merger inwriting. .~ C

-~ 7. Protection of Lender's-Rights.in the Propsriv. if Borrower falls to perform the covenants and agreements
contained in this Sscutity Instrument, or thete is a leya: proceeding that may significantiy affact Lender's rights inthe -
Property (such as.a proceeding.in bankruptcy, probate, fc. condemnation or forfeiture or to enfarce laws or -
regulations}, than Lender may ¢io.and pay for whatever is nacessary to protect the value of the Property and Lender's

rights in the Property. Lendet's actions may Include paying ariy sums secured by a lien which has priority over this - .
Security instrument, appearing in.court, paying reascnable avizreys’ fees and entering on the Property 1o make- L
repairs: Although Lender may take action under this paragraph 2. '_ender does not have to do s0. N ~3
. Any.amounts distrarsed by Lender under this paragraph 7 shai bacome additional debt of Borrower secured by f_;
this Security Instrument. Urlass Borrower and Lender agree to other a7 ns of payment,. these amounts shall bear . - e
iriterest, from the date of disbursament at the Note rate and shall be pav2uie, with interest, upon notice from:Lender to s
Borrowar requesting payment... | ... . - .. : : Lo e

- 8. Mortgage insurance. tf Lender required montgage Insurance as a cendition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the rioitgage Insurance in'effect. i, for any
reascit, the mortgage lhisurance coverage required by Lender lapses or ceases o o7.n effect, Borrower shall paythe
premiums required'to ubtain coverage substantielly equivalent to the morigage incurmince previously In efféct, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in affect, frarn an alternate
mongage insurer approved. by Lendar, If substantially equivalent morrgage instirance calerage Is not available, -
Borrower shall pay to Lender each month-a.sum equal to one-twelfth of the yearly mortge je.inswance premium beling
paid by Borrowar wher: the Insurance coverage lapsed.or ceased 1o be in effect. Lender will sccypt, use-and retain these
payments as a |0ss tesarve in lleu.of mortgage insurance. Loss reserve payments may no lonae: he required, at the
netisi of Lender, if mortgage insurance coverage (in the amount and jor the periods that Lende” reljuires) provided by
an Insurer;approved by Lander again.becomes avallable and Is cbitained. Borrower shall pay thepramiums raquired to
maintaln m_ortgage insurance In affect, or to provide a loss reserve, until the requirement for mortgare \nsurance ends
In dccordance with any written agresment between Borrower and Lender or applicable faw.
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R CEN TN : ‘ o Do,
seoured by this Security EnMﬂM!Qa\E. KEJDKQ glﬁl& a&s@}{ e #exercise Is prohibited by
tedurs) o< ag of the date of this Security Instrument.

: it Lender exercises tds aption, Lander shall give Barrower notice of acceleration. The notice ahall provide a period
of nat {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Instrument. IF Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1. Borrower’s Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days {or such other period
as applicable law may spacily for reinstatement) before sale of the Property pursuant 10 any power of sale contained In
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and ths Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expensas Incurred
in enforeing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may roasonably require to assure that the lien of this Security Instrumaent, Lender's rights in the Property and
Borrower's oblinationta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatesnsnt by Borrowes, this Secuwrity Instrument and the obligations secured hereby shall remain fully effective as if
no accelehrat}on had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.. . . . :

v7-49, Sate of Hole; Change of-Loan Servicer. The Note or a partlal interest in the Note (together with this Security:

u Instrutment) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loun Servicer") that collects monthly payments due under the Note and this Security instrument. There
also may he ong orrore changes of the Loan Servicer unrelated to a sale of the Note. if there Is & change of the Loan
Servicer, Borrower vwiibe given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state t'e name and acddrass of the new Loan Servicer and the address to which payments should be
made. The notice will <ls7~ contaln-any other information required by applicable law.

20. Hazardous Suovis wes. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release aof
any Hazardous Substance: o ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violatior. of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storag on the Property of smail quantities of Hazardous Substances that are generally recognized to be

a appropriate to normal resicentiz! uses and to maintenance of the Property.
- Borrower shall promptly give Lerde’ wiitten notice of any investigation, claim, demand, iawsuit or other action by
g any govarnmemal or regulatory agency 7r priviate party invoiving the Property and any Hazardous Substance or
™3 Environmental Law of which Borrower has #tual knowledge. If Borrower learns, or is notified by any governmental or
@3 regulatory authority, that any remgoval or other remediation of any Hazardous Substance affecting the Property is
4%y necessary, Borrower shall promptiy take alt neressary remedial actions in accordance with Environmental Law.
' :j As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
Tar substanses by Environmental Law angd the followlig substances: gasoline, kerosene, other fammabile or toxic
TRy patroleum products, toxic pesticides.and herbicides, 'olalile solvents, materlals containing asbestos or formaldehyde,
nhe and radloactive materials. As used In this paragraph 20, "Znvironmental Law"” means federal laws and laws of the
e Jurisdiction where the Property is located that relate to health, safety or environmental protection.

* - NON-UMIFORM COVENANTS: Borrower and Lender fu(ther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ta Br.rower prior to acceleration following Borrower's
bLreach of any covenant or agreement in this Security Instrunizat (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall #p7.uify: (a) the default; {b) the action required 1o
cure the default; (c) & date, not lass than.30 days from the date ti1e artice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on < pefora the date specified In the notice may
result in accealeration. of ths sums seciwed by this Security Instrument, forictosure by judicia? proceeding and
sale of the Proparty. The nati¢e shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procseding the non-existence of a delavit wany other deferise of Borrower to
acceleration and fareclosure. It the default is not cured on or before the date:sperified in the notice, Lender at its
optlon may requiife immediate payment in full of all sums secured by this Secur’wy Instrument without further
demand.and may foreclose this Seécurity Instrument by judicial proceeding. Len der shall be entitled 1o coliect all
sxpenses incured in pursuing the remadies provided in this paragraph 21, includirg, but not limited to,
reasonable atioineys’ fais and costs of title evidence. o :

1. 22. Release, Upon payment of ail sums securad by this Security [nstrument, Lender stali release this Security
Instrument withow charge 10 Borrower. Borrower shall pay any recordation costs.

" 23. Wailver of Homestesd. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 3014 8/90
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