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T e ) ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whereas, the undersigned, REPUBLIC BANK OF

CHICAGU, an Ilinois . corporation, not personally but as Trustee under the provisions of a Deed or

Deeds in Trust duly recorded and delivercd 10 the undersigned pursuant to a Trust Agreement dated
3/18/92, and known as Trust Number 1259, ('Borrowcr herein) in order to secure a Note payable 10
 REPUBLIC BANK OF CHICAGO ("Lender” herein) in the principal sum of Two Hundred Fifty Thousand
and 00/100!}13 (US&SODUOQO) Doltars, did exccute a Mortgage 10 Lender of same daste herewith,

- . mortgaging 10 the real” estate described on Exhibit A" attached hereto and incorporated herein by

reference ("Premises” herem),
WnE ‘EAS Lendu is the owner and holder of said Mortgage and the Note secured thereby.

NOW, !’Es‘:REFORE, as additionai consideration 1o Lender, Borrower hercby absolutely assigns,
trapsfers and sets 2vir umio Lender, its successors or assigns, all the rents, issues and profits
now due or which may Nereafler become due under or by virtue of any lease, eitlier oral or written,
or any leiting of, or any agewent for the use or occupancy of any part of the Premises which may
be made or agroed to by the Borrower or by the Lender under the power herein granted. It is
~ Borrower's intention: hereby AC_estzolish an absolute transfer and assignment of ail such ieases and
agrct,mems dnd all iems, issues and profitztheseunder unto the Lender.

Upon defanit by Bormwer in Coriplying with any term or provision of the Note or Mortgage
herein deacnbcd, Bormwcr amhonm Lendero:

A et and re- let thc Premises or ‘any, part thereof, according 1o Lender's discretion,
and to bring or defend any suis in connection with-the Premises in Lender's name, as Lender may
consider expedient; and fo make such repairs to-ips Premises as Lender may deem proper or
advisable, and:io do dnythmg in and about 1he Fremises that Boriewer might do; and

- B, to collest, use and apply lhe rents, issues ard anfus derived from the Premises or
any fcase thereof toward the payment of any presenl or future | ljdcbtcdncss or liability of Borrower
to Lender, duc or to become due, or that may hereafier be conimcrd, and also toward the payment
of ali expep,m for the¢ care and management of the Premisds,  including, dbut not limited to,
- repalrs, taxes, insurance, assessments, usual and customary commilsions o3 real estate broker for

leasing: the . Prcm&ses and collcctmg rents and the expense for lch attorncys, agents and servants
_anmyrcasonublybcmcessary ' j!

C. . collect l'rom Borrower or it's Beneficiaries rcnt for any part of the Premises
occupicd by Borrower or it's Beneficiaries at the prevailing rate per month. A faijvie-on the part
of Borrower or it's Beneficiarics 10 promptly pay said remt on'the first day of cach and cvery
menti shall, in” and of “itsclf, chnstitute & forcible entry and dewiner and Lender may, in its own
name and without any notice or, -demand, maintain an action of forcible entsy and detainer and obtain
possession of the pan of lhe Premises occupied by Borrower or it’s Beneficiaries.

This Asslgnmmt of Rcma shall be binding upon and inure 0 the benefit of the respective
stccessors and assigns of the pdrues hereto, shall be construed as a covenant running with the
land, and shall -continue .in. full force and effect untii ail of indebtedness or liability of the
Borrower 10 Lende: shall have been fuily paid, at which time this Assignment of Renis shall

torminate. ¢ A
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