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............................................ , ant whose . uldress is
- Lake Forest,. [inofs 50(4" .................................................................... T ender).
: Bonower OWES. Lendcr tlw prmmpul im of ‘mree mﬂdT‘@ sixty. thovsand, dﬂd X100
..................................... S Jr.mrs 1U $. $..300,000.00.........). This debt is - svidenced by Borrower’s note
‘ datcd thc saic datf: as: thls Secumy lrmru “Notc") which provides for monthty payrients, with the full debi, if not
_ paid carlier, due and puyable on . This Security Instrument
“seicures o Lender: (). the n:paymm af the d :bt evidenced by the Note, with um,rest, and nli renewals, extensions and
- modifications of the Note: (b) the' payment of all-otlier.uras, with interest, advanced under py agraph 7 to piutect the. security.
.~ of this Security Instrument; and (c) the performance cf Gorrower’s covenants and 2grecments under this Sécurity Instrument
and thiz Note. For. zh:s prpose, Borruwcr does hereby morigage, grant and conveyr to Lende- the followmg described prop-

/ located in. ... Coumy, Ilinois:
2 399 Hing Hills of Tnverness of the property/of Arthur T, clutosh and Company, Being a

| Subdlmm of par‘r.s of: Section 20 and Section 21, Towrship 42 North, Range 10 East of the Third.

Principal Meridian,: accm!mg ‘to ‘the Plat thereof recorded Surtenber ! 6 1964 15 docurent mrrber
) ".?9 246 261 in- Ccmk L‘amty. 11‘:mms

Pwm—mm S

,?_‘wh:clrhm rhc address of f

{Steeer)

. l!linms Gmﬁ? b “Pmperty Address™;

_ TOG::THER WITH adl lhe nmpro\emems now or hereafter erected on the pmpeny, and ali eascmcnts appunenances,
" and ﬁxmrﬂ sovi O hereafter'a part of the property. All replacements and additions shall also he covered: by this Security
~ Insirument. All of me fmvgmng is referred to in this Security Instruinent as th: **Property.”

L BORR(}WER COVENANTS thar Borrower i3 lawfuily seised of the estate hm by conveyxd and s the nght to mortgage,

.gram and convey the: Property and thatithe Propenty is unencumbered, except for clicumbranc:s of record. Borrower warrants

-_and wall dclcnd gcnerally ihe utk: to the Property against ail claims and demandi, subject (o any encumtbrances of record.

O THIS SECUNT\‘ lNSTRUMENT combines uniform covenants for national yse and non- uniforny covemms with hmued
: ,vnmnms by ;ur-.sduhm 10 cansutute a umfonn secuntv mstrum:.m covcrmg n'al prupeﬂy '
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" person) without Lender's prior writken constnt, Londcr may, at its option, require immedinte payment in full of all sums

secnred by this Security Instisiment, How'cvéz, this option shall not be exercised by Lender if eiercise is prohibited by federal
Isw a5 of the date-of this. Security Instrument, S

. i Lender exescises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Tnstrument.; If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitiid by this Security Inst:ument withou further notice or deinand on Forrower, .

_ ‘18. Borrewer's Right to Relastate. If Borrower mects certain conditians, Borrosver shall have the right to have
.~ enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period
_ as appticable law may specify for reinstaement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; o (b) emry. of & judgment enforcing this Security Instrumint. Those conditions are that Borrower:
© (x) pays Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had
tecuered; () cuses sny defuuk of any other covenants or agreements; (c) pays all eripenses incurred in'enforcing this Security
Instrument, inciudieg, but #ot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
requite 1o assure thit thé lien of this Security Instrument, Lender’s rights in the Froperty ard Borrower's abligation to pay
the sums secured by "% Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligraors secured hereby shall remain fully effective as if no iceeleration had occurred. However, this
right to réinstate shall not apgdy in the case of acceleration under paragruph {7

" 19 Saie of Note; Chanvc of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be-sold one or morc fimes without prior aatice to Borrower, A sale may result in a change in the entity
(known as the “*Loan Servicer) that zallects monthly payments duc under the Note and this Security Instrument. There
also may be one oy mwve changes of th¢ Zoan Servicer unrelated 10 o sale of the Note. If there is a change of the Loan

- Servicer, Borrower will be given writien not’co of the change in accordance with paragraph 14 above and applicable law.

The notice will state the naine and address of the new Loan Servicer and the address to which payments should be made.
The notice will also comain any other informatior required by applicable law.
7 20, Hazardous Substances. Borrower sual) not cause or permit the presence, use, disposal, storage, o rclease
" of any Hazdrdous Substerices on ot il the Property, Po-rower shall not do, nor sllow anyone elsa to do, anything affecting
the Property that is ‘in viokation:of any Environmental Law: The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza:dous Substances that are generally recognized to be appropriate
10 nurmal residentinl uses and to maintenance of the Propeny’.
. .-Biorrower shali prowiptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by
any governmental or reghiutory agency or private party invoiving the Property anx! any Hazardous Substance or
- Environmental Law of which Borrower has actual kmowledge. If Borraw:r learns, or is aotified by any governmental or
. regulatory authority, that any semoval or other remediation of any Hazar<us Substance affecting the Property is necessary,
- Borrower shall promptly take all necessary remedial actions in accordance Vvith Znvironmental Law.
‘ As used in this paragraph 20, **Hazardous Substances’” ure those substaii oo defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamiiesle r toxic petroleum products, toxic
 pesticides and herbicides, volatile solvents, materials containing asbestos or formaléehye, and radiosctive materials. As
 used in this paragraph 20, *Environmental Law’® means federal laws and laws of the jurisd ction where the Property is located
" that relate to health, safery or enviconmental protection. g
‘ " NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as foblows:
. 2k Accelerstion; Remedies. Lender shail give notice to Barrower prior to acreleratica fusinwing Borrower’s
. breach of any covenant cr agreement in this Secority Instrument (but not prior to acceleration under pasagraph 17
. unkess appilcable \aw preivides otherwise). The notice shall specify: (a) the default; (b) the action rejuied to cure the
* defanlt; (€) » date, not Jess than 30 days from the date the notice is given to Borrower, by which the cefault must

T
v

o
L
[
"
£

be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration )

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrewer of the right to reinstate after acceleration and! the right to assert In the foreclosure pro-
ceeding the non-existinci of & defwulc or any other defense of Borrower to accelerativy and foreclciure. If the default
is not cured on o before the date specified in the notice, Lender at its option may resjuire Immediate payment in full
. of al) sias secured by. this Security Instrument withoui further demand and may foreciose this Security tnstrument
fy jodicia} proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in

_ this paragraph 11, inchiding, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22, 'Relense.. Ubon paymen of all sums secured by this Security Instrument, Lender shall refease this Security
- Tnstrument without chiarge to Borrewsr. Borvower shall pay any recordation costs, .

' ¢ of Elowmatend. Borrower waives all right of homestead exempticn in the Property.
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Al insurance,policies and renewals shall be acceptable to Lender and shall include a rtandard mortgage clause, Lender
shall have the right i hold tie policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewval notices, I the ¢vent of lass, Borrower shall give prompt mtice to the insurance carrier and

Lender. Lender m}*rgnkepmofof Joss if not made promptly by Borrower,
Unless Lendsi i

d Horrower otherwise agree in writing, insurance procerds shall be applied to restoration or repair

 of the Property dameged, i the vestoration or repair is economically feasible and Lender's security is not lessened. Hf the

restoration or fepair is.not economically fessible or Lender's security would be lessened, the insurance: proceeds shall be

. - applied t the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
" abundans the Property,-or does uot answer within 30 days a notice from Lender that the insurance carrier has offered to

settle a claim, then Lender raay collect the insurance proceeds. Lender may use the proceed; to repair or restore the Property
or to pay sums secured by this'Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given, . R

Uniess Fénder and lionoweroﬂwrwm agree in writing, any application of proceeds to principal shall not extend

. or postpone the duz e of the monthly paymenis refesred to in paragraphs 1 and 2 or change the amount of the payments,

if under paragraph 21 the. Property is scquiired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dzmage to the Prog eny orior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately. prio /o the -acquisition.

. 6, Occupency, Preseiveiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids,. Borrawer shill occvpy, establish, and use the Property as Borrower's prin:ipal residence within sixty days
after the execution of this Securizy Instrinnent and shall continue to occupy the Property as Borrower's principal residence
for at 1€ast.one year sfier, he, date of onvguncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower’s control. Borrower shall not

- destroy, damage or impair the Propenty, aliov the Property to deteriorate, or commit wasti: on the Property. Borrawer shall
- be i default if any forfeiure action or.proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

© security intetest. Borrower imay cure such @ defaulvar reinstate, as provided in paragriiph 18, by causing the action or °

could resul in forfeiture of the Property or otherwise ineriaiiy impair the lien created by this Security Instrument or Lender’s

proceeding 1o be dismissed with s ruling that, in Lender's geod faith determination, precludes forfeiture of the Borrower's
intecest in the: Property. or other material impairment of the lica created by thii Security Instrument: or Lender's security
interest. Borsower shall alsc be in default if Borrower, during th: loan spplication process, gave materially false or inaccurate
information oF staternents th Lender (or failed to provide Lender v ith any materlal informution) in connection with the loan
evidenced by the Note, including, but nol Limited to, representations concerning, Borrower's occupancy of the Property as
a principal residence. 1fthis Security Instrument is on a Jeasehold, Borrgwer shall comply with all the provisions of the lease.

- 1f Borrower acquizes fée tille to the Property, the leaschold and the fee i shail not merge unless Lender agrees to the

-paying reasonable

merger in writing... ., 0 E ‘ . ‘ o
_ 7. Protection.of Lender’s Rights in the Property. If Borrower faiiz-to perform the covenants and agreements
conlaincd in this Security Instrument, or there is a legal proceeding that may significaitiy affi:ct Lender’s rights in the Property

(such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or 13 entecce iaws or regulations), then Lender

may do and pay for whatever is.necessary to protect the value of the Property and Lender’ rights in the Property. Lender’s-

actions may include paying any sums secured by a lien which has priority over this Security li.sirument, appearing in court,
tiomeys fees and entering on the Property to make repairs, Aithough Lender inay take action under

this paragraph 7, Lender docs not have to do so.

‘Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Boirowat secured by this

- Security Instrivnent. Uniess’ Borrower and Lender agree to other rerms of payment, these amounts shali e interest from

. the date of disbur
O opeyment, .

menit af the Note rate and shall be payable, with interest, upon notice fro n Lender to Boiir ver requesting

.8 Moﬂw,mﬁﬁg. X [zndcr required m.ringagc insurance as a condition éfmaking the loan secured by this

* Security Instrumom, Borrower shall pay the premiums required to maintdin the mortgag: insurance in effect. If, for any

reason, the mortgage. insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

~ required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
. equivalent to the cost to Barrower of the mortgage insurasice previously in effect, from an ali :mate mortgage insurer approved
- by Lender. if substantially cquivalent mortgage insurance coverage is not availabli;, Borrow:r shall pay to Lender each month

2 sum eqgual to one-twelfth of the yearly. mortgage insurance premium being paid by Borro ver when the insurance coverage

lapsed- or ceased to be in _e!iect.,_l;;:qu:i' will accept, use and retain these payments as a loss rcserve in lieu of mortgage
~insurance. Loss resérve payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the perind that Lerider requires) provided by an insurer approved by Lender again becomes available

- and Lender or spplicable law. . .

- and js obtained, Bordower shall pay this premiums required to maintain mortgage insurance in effect, or 10 provide.a loss
" reserve,-uitil. the requipenent for. morgage insurance ends in accordance with any writt:n agreement between Borrower
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THIS ADJUSTABLE RATE TIDER 1 made thls .S, doy of ARGiL.. " 1992 .. and s

T u_lporalcd ime and shnﬂ beidéemed o mnced and "upplcmcnl the Mmtgu'-n Deed. (44 irust:;:gc'::-.:t‘nily Dead
e "Seourity Lsirument™) of: the samc date given by the sudersigned (the "Borrowsr™) 1o secure Dortower's
Miumbic Rate Matd (mc Nmu") to Lake. Fef‘es.t; Bank, &, Trust. Company.

T (e ‘Lu-uder") o! \hu s-\ma dme nnd :nwrmg the pmpcrly described In (he See url(y instruisent aiid icated al:

687, @Pm%..lﬁmﬁs.. Illmuzs.... ....................................

n‘u.v;u.uy Ad(hcs:[

aenk Lberetinadaany o araen I A A L L L Marhratasers

THE NOTE CDNTMNS Pﬂ(}\ﬁ SIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-

" ROWER'S.ADJUSTADLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINUM HA:E THE. BORROWER MUST PAY.

ADDETIgRAL COVErARTS. In aditlon W the covenants aud nggreenents made I the Secutily Ingtrutent, Borrower
and Lt:mlcr lu:mc* uvenant m\d agmc' ns [uuowe-

: Y hl) Ws n\BLE !\M" mm MGNI‘]ELY FAYMENT CHANGES : : » .
The Nole provides. far na 3 itial interest sale of . B A0 36, The Note proviies fur chunges ln the adjustable
lnlercs! rale m:d mc ummhly my mnl';. n-s Iullnwc :

AUJUS !ABLI.‘. IWI l:.llLSl lL“.q 5 AND BONT iILY FAYMENT CE IANGES
C(A) Change Dotes - i :
The adjuslable lnlclcsl rale’} will p.w mry Lllunim on thelst  day of S s 18892, and
Cem Wt oy emry 121 mmnll: Uagrealier. l::- 20 Jate on which ty adjustable tnterest rate sould du\uue Is called a
"Clmuge Date.” ‘ , :
c (6) The Iadex - ' Lo
Bogianing with the fis rsl L!mnge Dalu. Hy nd us'al-de lolerest rate will be Lused ca an Tadex, The “index” is

the weekly average yteM on u"ited States T L. . ‘ .
of one year _ Treasury Securities adjustid to a constant maturity

n !he inigdex 18 110 lungnr nvnlluble., ih-: pute Holder witt mivose a new hidex whilch s based upon companble
nformalion. The Mote Holder wil give wio nictice of this chulie .

(C) Coloulntlan -of Changes

Belore ench Clmngn Dale, the Mota Holder will caloulate iy new Yaterest rate Ly adding . hres.... - parcentage e
poitls (30{17 35 10 the Current index. The Nute Holder will tier round the result of tils addiﬂou ta the v
nearest vne-elghthiul one pocentage point (A25%). Subject (o tha s stated luScdwi! 4(0) below, this nunded C.J
amount will be ny new literest e until the next Change Dale,

The Note flultder will theit deterinkie tie amount of Wie sponihly pmyviaesd thal would be sulliclent to repoy H
e unpald princlpal Mhat @ am cxpected to'owe at tie Chiaiye Dato In [l on UVis nnlutily date at iy now hiterest b=

rate in substanially equal payments, Theresult of this coleulation will be the new anowr ol iy wunthly payuent, )
(D} Limits on Interest Rate Chonges &
Tt Interest rate T requbied to pay ot iie fmt Chauge Bate wili not be greater dan 8:40............ %% or Jess
han 340, %, Thoreafter, tny Interest sale wil never boe lncreased or deciuased v avy wlngic Changc Date
by more Qian 3. piconilnge polnts {......2.00... “b) hom ate of lilerest | liwe Deen paying {vr the
preceding 12 munths. My ltuuest rale will never b greater llmn .,.., his calfed tho v adhmuni Rate”
(€} Lifectlve Date of Changes - C 4 —

- My new nterest mte will become éifective o each L}mnge Date. poay the amount of niy row monibly
payment bcgimlmg on e Mgt montily payment doale aller the Change Dote untll the amount of gy monthly
payment changes again. RN '
"~ (F) Nolce of Changes -

The Mote Holder witl deliver o ntalt W e a notice of any changes i wy adjuslabic Interest mle and e

. amnunt of 1y wionthly p.uyu:enl belore the elfzctive date of any change, The nulice will Inclvde informiation requlred

by Inw lo Be glven e nixd also tfra tme nnd lelephuue ntember ol n person who will auswer any question 1 may
have teg'\rdiug liae lwllce )

. FIXGD INTEREST }U\rh OPTION
Tms roan daes not have a fixed rate conver ‘ston option

mULTISTATE ) AOJUS fnﬂLE nmE l‘l!DEﬂ angre I"amf!(,-»n#ddl@ Mae Unilesln lm:l:umm!l Futin 3130 Y/Ap
PAREENY GWENS. ?HC.. ST CiDUD MN ;t-lm 34. !:MH TOAM ABN.TH-C .
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OROEEICTALTOBY, .

Tiansfer of the Propexty or a Beneliclal Interest In Raxrower If all or any part of the Pioperty or any
interest in i is sold.or transferred {or if a beneficial interest in Borrower ls sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its optiar, require Immedlinte ppyment
in full of ail sune secured by this Securlty Instrument. However, this optinn shall not be exercised by Lender H
excrcise i3 prohibited by fkedes) law as of the date of his Security Insirument, Lender alsG shall ot exercise this
option I (a) Bormaver causes to be submitted to Lender information requlred by Lender to cvaluate the intended
tronsferee as i anew loan were being made to the tmnsferec; and (1) Lender rensorably determines that Lender’s
security will not be Impaired by the lnan assumption nnd that e risk of a brencli of any covenanl or agreement
in this Security Instrumcnt is acceptahle to Lender.

To the extent permitteéd by applicable Iaw, Lender may charge n rersonable fee as a condition to lender's
consent to the long assumption. Lender may also require the transferze to sign an assumption ngreement that I8
aceeplable to Lend;b,r and that obligates iht transferee to keep alt the promises and agreements rnatle in the Naote
~ and in this Sacuyitydnstument. Borrower will continue to be ubligated undzr the No'e and this Securlty Instrument
unless Lender releases Borrower In writing. :

It Lander exérciscs the nption to require jmmediate payment in full, Lender shall glve Borrower notice al
secelemtion. The notice shall- provide a pertod of not less than 30 days [rom the date the notice is delivered or
natied within which Borrower must pay all sums secured by this Security lastrumert, If Borrower falls to pay these
sisms prior to the éxpiratlon of this period. Lender muy invoke any remediizs permitted by this Security nstrument
whhiout fanher notice or demand on Barrower, :

: BYSIGNEI;ZQ BH.(IW ﬁnfm\mr aceepts and agrees terms and tgcontained in this Adjustable Rate Rider,

—
———)

Zeefinrrsfhaivesanee ST RUpr TR TR TR IRV TTI (Seal)
. Berrower

s sl J%‘«%ﬂéaﬁu ......... e (SeaD)

U Rurrower
Phy1lis Hartma

form ARR-FR-CV * Backsichs Ravibion Dats (1784
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