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MORTGAGE

THIS MORTGACE (“'Sceurity Instrument’') is given on ... MY Ts :
1992, The muttgapanis ... INDA AL BARNETT = A SINGLE WOMAN, NEVER MARRTED . ...
................................................... C*Borrower''). This Securily Instrument i given 10 oo v
A S SMITH FERERAL SAYIMGS BANK o e vever o which is organized and cxisting
uniar the laws of CTHE U ED STATES OF AMERICA , il whose addrens s .o
14737 Sewh Cisern Avenva.— Mdinthlan, Jlinaly 8Q443 ... (" Lender").
Borrower owes Lender the principat oum of . SAXLY. EQUR. THOUSAND, AND. Kol 0f=smmanmesnnnsaannsons
| wemmmmenuemamesmmemnmee ol (1808 04,000,000, Thes debl s evidenced by Borrower's note
sbtedd the yame dute as this Secunty [nstrupien .‘"Nuw"l.. Thuc?&qﬂdan for mowthly payments, with the full debt, il not
paid carhier, due and payable vn .. . N, 2032 . This Security Insteunnent

securon to Lender: () the repayment of the delnzvrienced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b the payment of all siher toim, with Interest, advanced under parugraph 7 1 protect the secutity
of this Security Instrumient; and (¢} the petformance of Bierower's covenants und agrecinents itider s Securily Instrument
and the Nute. For this purpose, Borrower does hereby awigzge, grent and convey to Lender the following desciibed prop
erty locsted in ... CUOK e SN County, 1llinots,

tot 20 fn Bleck 2 in Martindale Entates Unit' Mo, I, a subdivieion of part of the
Northwest /4 of Section 29, Townahip 39 North, Ranee 12, oast of the Third

Princhpal Meridian, in Cook County, Tlilnoia.
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: which has the sddrexs of ... L0842 Claridgy Street o Voo Hestcheater .
{Mitear) Cuy,
Minoms .o 60184 ("' Propeny Address™),
|4 Lonie)

TOGETHER WITHE all the improvements now or hereafier erected on the praperty, and wll cusements, appurenances,
and fixtutes now or hereatier a purt of the property. All replucements and additions shull ulsie be covered by this Security
Instrument, Al of the loregoing is referred to in this Seeurity fasteumont as the *'Propenty.

BORROWER COVENANTS that Horrower in lawfully seised of the estate hereby conveyed und has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record, Borrower wurrunts
and will defend gencruliy the title to the Property against ull cluins and demands, subject 0 any encimbeanices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniforns covenants with limited
virintions by jutisdiction to constitute o ueiform secerity instpament covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Chasges,  Borrower shall prmnptty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance.  Subject to applicable law or 10 0 written waiver by Lender, Borrower shall
puy 10 Lender on the duy monthly payments are due under the Note, until the Note is puid in full, o sum (“*Funds™) for:
(u} yourly tuxes and assessments which may attain priority over this Seeurity Instrument us o lien on the Property: (h) yearly
leasichold payments or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
floodd insurunce premiums, it any; (e} yearly mortgage insurance premivms, if any; aod (1) any suns payable by Borrower
t Lender, in nccordance with the provisions of paragraph 8, in lieu of the puyment of mortgage insurance premiuims. These
items are calied **Escrow liems. ™ Lender may, st any time, collect and hold Funds in an amount not to exceed the maximun
amount a lender for u federally related mortgage loan may require for Borrewer's escrow aecount under the tederat Real
Estate Settlement Procedures Act of 1974 us amended from time to time, {2 U.S.C. § 2601 f seq. (C'RESPA'), unless
pnother fuw that zoplies to the Funds sets a lesser amount. If so, Lender muy, at any time, collect und hold Funds in an
amaunt nol to Zacerd the lesser amount. Lender may estimate the amount of Fumds due on the basis of curient data and
reasonuble estimates of expenditures of luture Escrow Items or otherwise in uccordance with applicable law,

The Funds thallbe held in an institution whose deposits are insuzed by a federal agency, instramestality, or entity
(including Lender, if Land=r is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lenger may not charge Borrower for hotding and applying the Funds, snoually anulyzing the escrow
account, ur veritying the Lscrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge, However/, Lender muy require Borrower (o pay a one-lime charge for an independent real este
tax reporting scrvice used by Letiier in connection with this loun, unless applicable law provides otherwise. Unless an agreement
is muce or applicable faw requires intereata be paid, Lender shull not be required to pay Borrower uny interest or earnings
on the Funds. Borrower and Lender may ageese in writing, however, that interest shall be paid o the Funds, Leoder shall
give o Borrower, without chuege, unannual aecounting of the Funds, showing credils and debits to the Funds and the purpose
for which each debit o te Funds was made. Tie ctnds are pledged as sdditional seeurity for all sums seeured by this Security
Iastrument,

1£ the Funds held by Lender exceed the amounia 7rmitied to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements pfapplicable fuw. [f the amount of the Funds held by Lender wt
any time is not sufficient to puy the Excrow lems when die, Leader may so nohly Borrower in writing, and, in such case
Borrower shall pay o Lender the mmount necessary 10 muke @pthe deficiency. Borrower shall make up the deliciency
no more thun twelve monthly puyments, wl Lender's sole discreiion,

Upon payment in full of all sums secured by this Security Jastrument, Lender shall prompily relund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall ncquive arsell the Property, Lender, prior to the gequisition
ot sate of the Propeity, shall apply any Funds held by Lender at the timear acauisition or sale us a credit ugainst the sums
sucured by this Security Instrument,

3. Appilcation of Payments. Unless upplicable law provides otherwises all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to uny prepayment charges due under the_ HMate; second, o amounts paynble under
parugraph 2; third, 10 interest due; fourth, o principal due; and lost, to any late charges due under the Nate,

4. Charges; Llens, Borrower shall pay all taxes, assessiments, sharges, fines ani impositions attributable 1o the
Property which may attain priority over this Security [nstrument, und leaschold payments ce pround rents, if uny. Burrower
shall pay these obligations in the manner provided in paragraph 2, or if not puid in that mannes, borrower shall pay them
on time directly to the person owed payment, Borrower shull promptly furnish o Lender all noticed <8 amounts to be puid
under this parwgraph. If Borrower makes these payments direcily, Borrawer shall promptly furnish to Leador receipts evidencing
the puyments.

Rorrower shull promptly dischurge uny ben which has priority over this Security Instoiment unies: Dorrower: (1)
agrees in weiting to the payment of the obligation sceured by the lion in a munner nceeptuble to Lender; ) Contests i go!
faith the tien by, vr defends agrinst enforcemicnt of the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Fien; or (¢) secures from the holder of the lien an agreement sutistactory 1o Lender subor-
dinating the lien to this Security Instruneent, [T Lender determines thut any part of the Property is subject W u lien which
muy attain priotity over this Security lnstrument, Lender may give Borrower a sotice identifying the lien. Borrower shall
sutisfy the lien or ke one or more of the actions sel forth sbove within 10 days of the giving of nalice,

£, Hazard or Property Insurance.  Burrower shall keep the improvements now existing or hereafler erccted on
the Property insured ngainst loss by fire, hazards included within the term “extended covernge’ and any other huzards,
i~ luding Noods or Reading, for which Lender requires insurance. This insuranee shall be muiniined in the wmounts wd
for the periods thet Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject tu
Lender's upproval which shall nat be wnreasonubly withheld, If Borrower fuils to mainiain covernge deseribed above, Lender
may, at Leader's option, obtain coverage (o prolect Lender's rights in the Propenty in aceordunce with purugraph 7.

anf W W (page 2 uf & pages}

e e ——py '




50

92332

UNOFFICIAL COPY

(rafed 9 Jo ¢ ) CaME  PLOE W04

‘me| algraidde 30 1opua puy
Jamosiog uaomdq Wwawdde uaum ue Yyim 3auepiodde Ul spus durinsul d8w8uow Joj wawdamnbas ayl (LN *aa1083
sso] 8 aplaoid o) 3¢ '192)30 u dumnsuy aBeBuow weutew o) pasinbay swntwaxd aq Aed [jeys 1amolied pauimqo sy pue
Jqe(iear sowoaoq utede Jopur] Aq poaoaddu Jasnsup ue Aq papiacud (sainbos Japu] yey pouad Ay 1oy pue unowe Ay
u1) 28010402 daussnsuy afeBuow ;1 *1apuary jo vondoe oy 12 *pasinby aq 198uo) ou Aeww siuswAed aA2983 507 IS
ofnBuow Jo naiy w aaJos) sso] v sn swawAed syl uterk PUB asn dador |Im JOPUYT '1924)3 W1 Bq 01 PIsead Jo pasde
23m13405 SauINsW 21 UIYM Jamoldog AQ pred Bursg wriwaad asuransut a8efuow Apeak ay jo 1y ami-auo o) [Enba wes e
yiuow aed sapudr] ot Aed [[eys Jomollog ‘aiqelieat jou st d8esaa00 2ouransut 33eBuous uapeamb AlENuBISENS )] "Japud) AQ
paaosdde 1onsur ofeSuow ajuwIne ur Wodp '3y ul K|snoiasd asueinsu 93eBuow gl Jo Jomoaiog 011503 Ayl 01 Juaealnh
Alienuuisgns 1503 © e *159)30 ul Ajsnotaud acurinsui 38uBuow oy 01 wajeAINbd AjjEnuersqns a8rias0n unago o) pannbas
swinnuad ays £ad [jeys JOM0LI0G 103359 Uy ag 07 sosean o sasde) sopury Aq pasnbal a8eranoa souknsin afeSuont oy ‘uoseal
Aue 30y *J1 19012 W 2dumnsuy afeBuow oy ueleiew o3 pasinbay swinnward iy Avd JIRYs Jomolio uawmasu] A1unaeg
stk Aq poandas uropa Suiymw jo uonipuos v se asuransut 98efuow paanboy sapuary )] aduesnsu) adRBUOW g

RULHEG
Fuusanbal 19mou10g B Isp | woly 2ajon uodn 10U gia *ajqeAed 3q (jRys pue AN moN AT RIDRINGSIP JU dIEp Ayl
WO3J AL 3e9g [y e asayy uawiked Jo suaay Jogio o) 00188 JOpUYT PUR JOMOLING SSAU] UAUNIISYL ALY
SIY) AQ PIINDIS JIMOLIG J )04 IMUONIPPE dwInadyg jrys 7 ydesRuand siyy Japun sapuay Ag pasangsip siunowe Ay

08 Op 0 9AY Jou saop Japua] ¢ ydrmfred sy
sapun uenaw aye Aew Japudy afaony csaedas ayew v £adosg ap uo Fuaud pue sayy shousone agruoseas Fuiked
“unos vl Bupeadde awngisuy KRNI Mutaoa0 Atiod suy yoigm u) k Ag pranas suing fug Sutded apnjsul Aew suonav
s Japua] Auadorg ays ut siyBs s sapuazpue Autadosg a jo onpea oy 1d0sd o1 £eSSdO0U S1 J2ANNGM 203 Aed puw op Anw
Japuary uat)] ‘(suoneynfal 10 smi| 22104ud 0140 a0 10 UelEUWEPUD? J0) *anqoxd Andnayueg u) Bpaodoid 1 se Yans)
Awadasg aprus siydie s 10pur 193 gu Ajuean i dysacon eyt 3uipsanoad B3s) # 61 22941 J0 JudwnIIsU} A1INDIG SIH U1 PANEIUED
SIUoWR0IRE pur KURUIA0D oyl wa0pd o) s|ey swsiing §1 cAiadolgd ayy v siyBpy S 4apud] Jo uoppaNodd ‘L

Buinam i saf1an
a1 03 520138 Japuar] sso(un oF 10w 0U Jjeys AN A3y aq pur.pjoyasea| 2 *Auadoad ayi 01 ajn 20 sanmnbow Jamonlog )
a8ty g3 jo suoisiacad ay) e yuas AAwos (U 12M0010§ |DIGYINED] | UO ST USWRISU] AInoag sl ] aauaptsad ediouad ¢
sn Auadudg oyi Jo Adurdnodo s Jomoddag SUIwadued seontiutaasdal o1 panruL 10u g *Juipnjou *aoy a1 AQ paduapiad
UTO| Y1 UM UOHIOUGOI U1 (UOTIBULIGHYY 1218 AUE YIim JAPUG 19pIansd OF Pajiiy JO) JOPUD'] O) SIUDLIIRIS JO BONRUION)
ajenanut Jo asjey Afjeianmy 2and *s£350.0 voneatjdde ueep o) Burrin IamoI10g J1 HNBJIP UL 3G OS] JIBYS JIMOII0Y 1SN
Kuanoos § Jopuary i woatruisu] ANINaaG s Kq Parasd udt) ay Jo Juptsiedw |euae saygio 10 Auadosg ays vy isamu;
§ Jomosleg oY1 jo ama)iay sapndaid ‘voprutaaap yney pood s Japud ey Sutna v gua passiusip ag o) Suipaanasd
o noron ap Fuisnea 4 g1 ydwaSwed wr papracsd su asulal pur RREP 4 YONS AIND AR JIM0LI0Q I82IAUL K108
§,JOPU] Jo UnNSI] AN SIY1 AQ PareaLd U ayy Jiedit Ajjesaaniu astmaangie a0 ANadsg g Jo 2N29105 UL 1 s P
WwowBpnl gy puod s 2apuacy ur ) undag s1 P 20 111D 2gagm BuIpansosa o BondE AN AUR J1 neap i oy
[IRYS 19403405 " A12d0IJ AP U0 ASBA 1IN S0 “DE0laNep o Apadadg Ay mojfe "ALadaid ayy stedun do afmwep *Lonsap
100 |EYS JIMOIIOY *[UITU0D § IOMULIOR PUUAT) AIE YdIYa IS1XD S2URISWINDIIS Fupenudix: sseun Jo *playgyiis Ageuoseaiun
3G KU uys juasuod yotym *Buniam ur s00s8e astasoyio Japu | ssojun Aauednddo Jo diep syl s 24 auo Jsea) W M)
auapisad (ediourid 8 Jamoaseg st Auadosd Y1 Adnaso o) ONUINOS [JRYS PUT JUSIURIARY] SLINDICEIRE |0 WOLNOIXA Syt Sar
s{ep AlXIs utyna asuapisas fedisunsd s Jamonoq s Ausdosd ay 9sn pur ysigmsa Adndoso [egs smassaog  sployasey|
twopmapddy weorp s damosdog (uadoad Ay Jo UORINOLY PUR DUBLIAUIELY ‘UOIBAINILG et 9
‘uosInbIe A v JoUd A|arstraiult JDLWINISY)
AIINADE KU AQ PIINIIS KNS DY Jo axa g 03 Japudr] o1 ssed jreys uomsinbon g1 o) Jod Auadoag ays o sfmuep woy
funtnsas spaasosd puw saaigel asueansi Aue o1 yg3iz 8 somcasog taapu | Ag pasinbon s1 Auadosd aygn 17 ydeslesed sapun )
siustded o) o wenowe s 2duys 1o g por ) sydmBied v oy paasjar siwawdnd fuitow s jo app anp an anodiod s
puaisa Jou regs jedouad oy spasacsd jo voondde Sun Tutam e 2218 RIMIIYI0 JIMOIIOH PUE SAPUF | SENU])

RIEINE RN
aonou 3 wdys wday (s pouad Ap-op DL TN UDYE 10U 10 Iy FUMURLSU] AINDAG S1Y3 4G Ppaandas swns fd v a0
Auaduag aqi adeisas 10 2mdaa 01 $poanoad g asn {mu Japud) sPRdanId AUTINSUT Y 133][0D LML A3PUIE UBY) WIR|Y & ]I
OF PIIDYJO SHY LAY 2DURINSUL I 1Y) JIPUDY HOI) AMNOU T SAUP OF Ut Jamsulz fou saop da *Kuadogg agl siopueqe
JoMOLINg J] " 1oma2a0g] 0) Prad s$0%2 KUY It INP UDL) WU JG IANIYM IUAUILIEY] LIUNG KIYE Ay PRI st ay) o) parjdde
2 ||Rys Spaadosd DIUINSUY BY1 PIUISSD] B PINOM 1NN § JAPUX] 0 Hgismay £ [RdIUouodd 01 %1 mdds 1o uomnsa
AL J] PIURSSA) O K1 KIINDIK § AT PUN D[GINUD) A|[UMEHON0D $1 adR) 10 uormanisas oyl b palewep Auadog,) s (o
dnrdaa Jo uonmaoiwal o1 paydde wy gy spasxoad aawvansu) Buniam ug 9388 XIMIAN0 JdM0II0E PUT 1APUT SE3[UY)

amuniog Ay Apdwosd apwu qou §1 ssop Jo gousd aymu dewl 2apua) apua ]
DUY JO1IED SOURHISYY ) 01 95004 Jduioad pAIT |[MYS JAMOIIOE "KRO] JO JUSAD Y UJ SIIOU [RANIAL pUR N pind jo
$1d1200s (18 2ap0ar] 01 2418 Apdiwosd [irys 1amoaiog *voanbas sapuay J1 sjemauds pur saratjod ay) ploy or iyf agy asey (jeus
1opu) -asne|o oBuBLiow prepueIs B 3p|dUT [[BYS PUB JAPUYT 01 AQMKHIIN 3 [1RYS S|EMIU PR K131 |od daurinsul |y




UNOFFICIAL, COPY |

persun) withoul Lender's pror written consent, Lender oy, al ity option, require immediate payment in full of all sims
secured by this Securily Instruneat. However, this option shall not be exerciaed by Lender it exercine is prohibited by federal
law us of the e of this Security Listrament,

I Lender exercises this option, Lender shall give Borrower notice of necelerution. The notice shali provide s period
aof not less than 30 days from the date the notive is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, [f Borrower fuils to puy these swms prioe (o the expirntion of this period, Lender mwmy invoke
any remedies permitied by this Security Instrament withowt further notice or demind on Borrower,

1IN, Borrower's Right to Reinstate, 17 Borrower meets certnin corditions, Borrower shall huve the rigis to have
enforcement of this Security Instrument discontinued b any time prior to the emlier of: (4) 3 duys (or such other period
as applicable Yaw may specily for reinstutement) before sile of the Property pursiant te any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enfurcing this Security Instrument, Those conditions are that Borrower:
(n) puys Lender all sums which then waould be due uader this Security Insteument and the Note as il no aeceleration had
ocenrred: (b) cores any delault of any olher covennts or agreetnents; (¢) puys ull expenses incureed in enforcing this Secority
lnstroment, inctading, but not limited 1o, reasomable attorneys’ fees; nind () takes such action as Lender may remsorably
require Lo assure at the lien of this Security Instrument, Lender's rights in (he Property und Borrower’s obligation o pay
the sums secured by tiis Security fnsieument shalt continue unclinged, Upon reinstatement by Barrower, this Security In-
steument and the obiigeaoens seeured hereby shall remain fuiiy effective as il no aceeleration had oceurred. However, this
right {o reinstate shail wotpply in the cuse of uecelerntion under parsgraph 7.

19, Sude of Note; L panee of Lown Servicer.  The Note or o purtinl interest in the Nate (together with this Security
{nstriment} may be sold one of fore times without prior notice 10 Borrower, A sule mny result In w change in the entily
(known as the **Louan Services 5 that collects monthiy payments due under the Note and this Security lastrument. There
wlsn miay be one or more changes o Ui Loan Servicer unrelated to w snle of the Note, IF there is w change of the Loan
Servicer, Bortower will be given writtea notice ol the change in accordunce with paragraph 14 sbove and applicable law.
The natice will state the name aind uddresy of Gw new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informpsan required by applicable law,

20. Hazardous Substances,  Borrower shiadl not cause or permil the presence, use, disposal, storage, of release
of uny Huzardous Substances on or in the Propertydarrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmentw Law. The preceding two sentences shatl aot apply to the presence,
use, ur storuge on the Property of small quantities of Huwrdaus Substances that we generally recognized to be approprinte
1o normal residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written aoiice ofary investigation, claim, demand, lawsuit or other action by
any governmental or regulutory agency of private party invalviig the Property und any Huzardous Substance or
Environmental Law of which Borrower has actunl knowledge. I Basrawer legrns, or is notified by uny governmental or
regulatory authority, thit any remaval or other remediation of any Hagarteas Subssance affecting the Property is necessary,
Botrower shall prompily ke all necessary remedial actions in accordanve wiy Environmentnl Luw,

As used in this paragraph 20, Huzardous Substances' are those subaianess defised as wxic or huzerdous substances
by Environmentul Law and the follewing substances: gasoline, kerosene, other Barauinble or toxic petroleum prixhucts, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formalaen; de, ond rudionctive materials, As
used in this paragruph 20, * Environmental Law'" means federal Jaws and faws of the jorisgiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder further covesant and agree is foliows:

21, Accelerntion; Remedies, Lender shall glve notlce to Borrower prior to accelerstion Fallowing Borrower's
brench of sny covennnt or agreement tn this Security Instroment (but not prior to acceleration ander paragraph 17
unless applicable lew provises otherwise). The notice shall specify: (a) the defauit; (b) the actioncrgaired to cure the
default; (¢) n date, not less than 30 days from the date the notlee iy given to Bacrower, by which Ve default must
be cured; and (d) that fudlure to cure the defuult on or before the date specified in the notice may resust-in acceleration
of the sums secured by this Seeurity Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate afler aecelerntion and the right to nssert in the foreclosure pro-
ceeding the non-existence of a default or uny other defense of Borrower to acceleration nnd foreclosure. If the default
Is not cured on or before the date specifled In the notice, Lender at its option may require lmmedinte payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shali be entitled to collect all expenses Incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonghble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrunwent without churge o Borrowe:. Borrower shall pay uny recordation costs,

23, Waiver of Homesterd, Borrower waives all right of homestead exemption in the Property,
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THIS ADJUSTARLE RATE RIDER is mude this 200 L duy of v M0 i 19 .92 and 18

incorporated into and shull be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument™) of the same dute given by the undersigned (the “Borrower™) 10 secure Berrower's Adjunublc
Rute Note {the "Note") o, oA L SMITH FEDERAL HAVINGE BANK ... e
........... G oo oo § 16 “Lender™) of the sames dute and covering the property ducribcd in

the Sccurity Instrument and located at:

______________ 10842 (‘]nri(lgu Stroet, Weste hantl-r. A 5l Inoly 60154
IPmpeny »\Mrcu)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY,

ADDITIONAL CovENanTs,. 1u addition Lo the covenunis and agreemenis mado in the Securit y Inllrumcnl Borrower
und Lender further covenant and agreoe as follows:
A, INTERFSY RATE AND MONTHLY PAYMENT CHANGES

The Note provide: for an initial intercst rate of et 9 %, The Nate provides for chunges in the intercat rato and the

monthly payments, us fgliows:
4, INTEREST Ralfc AND MONTHLY PAYMENT CHANGES

{A) Change Dates a

‘Tho interest rate | Wil pny muy chunge on the first duy of «oeevernnn N L 19930, and on that day
every 12th month thersaftel. ‘Euch date un which my intorest rate could change is cslled a “Change Duta.”

(B) The Index )

Beginning with the first ChengeJive, my interest riate will be bused o ap Index. The “indox™ Is the weekly average
yield on Uniled States Trensury secarities-adjunted 1o o constunt maluriy of { year, as mnde available by the Federu)
Reserve Board. The most recent Index figure available as of the <nte 45 duys before euch Change Duto is culled the

*Current Index.”
If the Index is no longer availuble, the 'tioww relder will chooss u new index which is based upon comparable

information. The Mote Holder will give mo news s of this ¢holeo.

(C'} Calculstlon of Changes
Belore cach Chunge Date, the Nuole Holdur wlll culcalate my new interest rate by ndding ..., LIWO AND
e VHREELEQMRLIL.. percentage pointy (... 4003 %7 20 the Current Index. The Note Huldcr Wlll then round the

result of this uddition to the neurest one-eighth of unc percveirge point {0.125%). Subject to the limits stated in Section
4{1) below, this rounded amount will be my new interest care antll the next Change Date.

The Note Holder will then determine the amount of the mapialy puyisent that would be sulticient (o repay the
unpaid principal that | am expected 10 owe at the Change Date in lulion the maturity date a1 my new interest rate In
substantially cquul payments. The reaplt of this caloulution will'se the =aw umount of my monthly payment.

{D) Limits on Interest Rate Changes
~ Theinerest rute 1 am required to pay at the first Change Dute will not bo peeater thass ... 20 Q0........... % or less thun
- 511V .%. Therealier, my inlerest rate will never be incrensed or decr2urzd 50 any single Chunge Dute by more
lhun two perccmuue points (2.0%) from the rule of 6¢res¢ | have baen paying (=< tha preceding twelve months. My
inlerest rati: will nover be greater than ...uaaaintdine.

(E) Efective Date of Changes

My new interest rato will become offeclive on sach Chungoe Duto. | will puy the umourit of iny new manthly payment
bcginnins on the tirst monthly payment date ufter the Change Dete untll the amount of mz awaathly payment changes
aguin,

(F) Notice of Changes

The Note Holder wiil deliver or mail 1o me a notice of uny changes in my intcrest rate and the amousd of my monhly
payment before the effective date of any change, ‘The notice will include information required by luw to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended (o read as follows:

‘Uransfer of the Property or a Beneticlal Interest lo Burrower. 1T all or uny part of the Property or any interest in it is
sold or transferred (or il & beneficial interest in Borrower ls sold or transierred und Borrower is not a naturul person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal luw
as of the dute of this Scuurity Instreument. Lender also shull nat exercise this option if: (1) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferce us if 8 new loan were being made
to the transferee; und (b) Lender reusonably determines thut Lender's security will not be impaired by the loan
assumption and thut the risk of a8 breach of any covenunt or agreoment in this Sccurlty Instrumaent is sccepiable Lo

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loun assumplion. Lender may also require the transferee to sign un assumption agreement that is acceplabie (o
Lender and that obligates the transferes (0 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER——ARM 5-2~Single Family-—Fannie Mas Uniform instzument Form 3111 1/88
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