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TH!IS MORTGAGE (*Security Instrument”) Is given on
I5 ODONALD , RAMSEY AND ELAIME RAMSEY, HIS WIFE

("Borrower”).

‘This Security Instrument is given to _The _First National Bank of Chicago .
which ls a _National Bank organized and existing under the iaws ol the United States of America,
whoso address is One Firmt Narvional Plaza, Chicago Ilfinols 60670 _("Lender”). Borrower owes
Lendier the principal sum of _TWENTY-FIVE THOUSAND AND FO/100

Oollars (U.S. $ 25,000,900} This debt s evidenced by Borrower's note dated the sanie date as this
Securlty Instrument ("Note™), which provides tor monthly payments. with the full debt, It not paki earlier, due and
peyabin on 05/15/99 . This Security instruman! secures to Lander: (a) the repaymant of the
debt evidenced by the Note, with interes!, and all ranewals, extersions and modiflcations; (b) the payment of all
other sums, whh Interest, advanced under paragraph 7 1o protact the socurity of this Security Instrumant; and
{c) the pericvmance of Borrawer's covenants and agreomernts urndar this Security Instrument and the Note. For
thia purposea, Sorrower does heroby mortgage, grant amd convisy to Lender the following described property
located in . County, Hinols:

q— t

IN O, RUETER AND COMPANY’'S BEVIRLY HILLS FOURTH

LOT 8 IN BLOCR 1
SUBPIVISION OF THE NORTH 8.25% ACRES OF THE WEST 1/2

ADDITION BEINZ P

OF THE SOUTHWEST 1.4 OF THE HORTHWEMT 1/4 OF SECTION 7, TOWNBHIP 37
MORTH, RANGE 14, 2557 OF THE THIRD PRINCIPAL MENIDIAN, IN COOK
COUNTY, ILLINOL1S,

AR

PRI S EIT RS R LIV

CAERS
COUNCY "ECQRDLR

82332568

Parmanent Tax Mumber: 25-07-116-113, ,
which has the address of 9748 CAKiLEY V4
linois 80643 ("Property Address’):

CHICAGO

TOGETHER WITH all the Improvemants now or harvalier arsc’ed on the property, and all sasemenis, rights,
appunienances, rents, royallles, mineral, oil and gas rights ancl /2:0fits, water rights and stock and ail fixtures
now or hereafter a pan of lhe property. All raplacemants and additions shall also ba covered by this Securlty
Instrumont. Alf of the loregoing Is reforred 10 in this Security Insirument as<ne “Proporty”.

BORROWER COVENANTS that Borrower is lawlully seisec of the euture Foreby convayod and has the right
to morgage, grant and convay the Propanty and thal the Propurly ls unancumbared, oxcopt for sncumbrancos
of recard]. Borrowar warrants and wll! defend generally the titie to the Property agalnst all claims and demands,
subject to any encumbrances of record. There is a prlor mortgage from Borrowel 10 £11Y. _FEDERAL SAVINGS DANK
dated 06711786 and recorded with the 2~ _County Recorder of
.. as document number___B6250551 (*Priar Mortgaga™):

Dooads on

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and neo-uniform covonants
with limited variations by |uriscliction to constltute a securlly Insirument covering real propery

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as foliows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Barrower shall prompily pay when
cluo the principal of and infarest an the debt ovidenced by tha Nole and any propayment and late chargos duo
undor the Note.

2. Funds for Taxes and Insurance. Londer, at its option may roqguire Borrowor 1o pay to Lender on the
day monthly payments are due uncior tho Mote, until the Noto In paid in full, & sum (Fuikls®) aqual to one-twellth
of: {a) yearly laxes and assessments which may attain priority over this Securily Instrumant; (b} yeurly leasshaid
payments of ground rents on thae Proporty, If any, (c) yearly hazard Insurance promiums; and (d) yeardy
morntgage Insurance premiums, it any. Those items are calloed “escrow itoms.” Londoer may estimate the Funds
due on the basis of currornt data and reasonable eslimales ol fulure oscrow items,

The Funds shall be held in an Institution tho deposits or ascounts of which aro Insured or guaranteosd by a
Iodernl or state ugency (Including Lender i Lendor Is such an institution).  Lender shall apply the Funds to pay
the ascrow Rems. Lendor may not chargoe for holding and applylng the Funda, anelyzing tho account or
vorifying the escrow items, unless Londer pays Borrrower interest on tho Funds and applicablo law pormits
Lenclar to make such a charge. Borrower and tender emay agree n writing that ntoresl shall be pald on the
Funds. Unleas an agreemant (s made or applicable law requires Interest to be pald, Lender shall not be required
to pay Borrower any Intarast or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and deblts to the Funds and the purpose for which each deblt
to Funds was made. The Funds ars pledged as addilional securlty for the sums secured by this Securlty
Instrumant.

The mortgagor
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if the amount of the Funds held by Lender, togethet with the future monthly payments of Funds payable prior to
the due dates of the escrow ltams, shall exceed the amount required to pay the escrow tems when due, the
oxcess shall be, at Borrower's option, elther promptly repald to Borrower or credited to Borrower on momthly
payments of Funds. !f the amount of the Funds held by Lender is not suificient to pay the escrow ltems when due,
Borrower shall pay to Lender any amount necessary to make up the deflciency in one or more paymenis as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly retund to
Borrower any Funds held by Lender. It under paragraph 19 the Propery is sold or acquired by Lender, Lender
shall apply, no later than immediataly prior to the sale of the Property or Its acquisition by Lender, any Funds held
by Lender al the time of application as a credht against the sums secured by thls Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, 1o past due insurance; third, 1O curren
bliled Insurance; fourth, to past due principal; fifth, to curremt billed principal; sixth, 1o charges; seventh, 10 principal
due; and last, to accrued but unbllted insurance.

4. Charger, 1 ians. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property whicin may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall.nay these obligations in the manner provided in paragraph 2, or it not paid in that mannaer,
Borrower shall pay the.m on time directly to the person owed payment. Borrower shall promptly {urrigh to Lender
all notices of amounts (o e pald under this paragraph. |f Borrower makes these payments directly, Borrower shall
promptly furnish to Lenar. r3celpts evidencing the payments.

Borrowsr shall prompilv'aizcharge any lien which has priciity over this Security Instrument excerd for the Prior
Mongage unless Borrower: (%) ngrees in writing to the paymant of the obilgation secured by the llen In a manner
acceptable to Lender; (b) con'zsis in good falth the Hen by, or defends against enforcement of the llen In, iegel
proceedings which in the Lender's spinion operate to prevent the enforcement of the lien or forfelture of any part of
the Property; or (c} secures from thc holdar of the lien an agreement satisfactory to Lander subordinating the len
to this Security Instrument. |f Lender detrainines that any part of the Property Is subject 10 & lien which may attain
priority over this Security Instrument excapt ior the Prior Mortgage, Lender may give Borrower a notice identitying
the lien. Borrowaer shall satisty the llen or taka vne or more of the actions set forth above with 10 days ot the giving
of notice.

5. Hazard Insurance. Borrower shall kaep cha improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "exiended coverage”® and any cther hazards
for which Lender requires Insurance. This insurance snail be maintained In the amounts and for the periods that
Lender requires. The Insurance carrter providing the ‘nsurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

Al insurance policles and renewals shall be acceptabie to Lender and shall Include a standard mortgage
clausse. Lender shall have the right to hold the policies and rapawals. If Lender requires, Borrower shall promptly
give to Lender all racelpts of paid premiums and renewal notices. !ri the event ol ioss, Borrower shall give prompt
notice 1o the Insurance carrler and Lender. Lender may make prouf ofloss if nol made promplly by Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proneeds shall be applied 1o restoration or
repalt of the Properly damaged, If the restoration or repair is econom cally ‘easible and Lender's securlty is not
lessened. f the restoratioit or repair Is not economicaily feasible or Lepier's security woukd be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Instrv.ment, whether or not then due, with
any excess paid o Borrower. it Borrower abandons the Property, or does not answer within 30 days a notice from
l.ender that the Insurance carrier has ofiered 1o sellle a claim, then Lender may coilect the insurance proceeds.
Lender may use the proce¢ds to repair or restore the Property or to pay sums sacured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice Is given.

Untess Lender and Borrower otharwlse agree in writing, any applicatlon of proceeds to principal shall not
extend ofr postpone the due date of the monthly payments referred {o In paragraph 1 antZ . change the amount
of the payments. If under paragraph 20 the Froperty Is acquired by Lender, Borrowsr's rirjw-to any Insurance
policies and proceeds resulting from damage to the Property prior to tha acquisition shall puss to Lender to the
extent of the sums secured hy this Security Instrument inmediately prlor to the acquisttion.

8. Preservation and Maintenance of Property, Leaseholds. Borrower shall not desirey, damage ot
substantlally change the Property, allow the Property to detarlorate or commh waste. If this Security Instrument Is
on leasehold, Borrowar shall comply with the provisions of the lease, and if Borrowar acquires fee title to the
Property, tha leasehold and fes title shall not merge unless Lender agreas to the merger in writing.

7. Protaction of Lender's Rights in the Property; Mortgage Insurance. |f Borrower talls 1o perform the
covenants and agreements rontained In thls Security Instrument, or there Is a legal proceeding that may
gigniiicantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
1o enforce laws or regulations), then Lender may do and pay for whatever is nacessary to protect the valua ol the
Property and Lender's rights in the Property. Lender's actlons may Inclute paying any sums secuted by a lien
which has priority over this Security Instrument, appearing In coun, paying reasonable aftorneys’ tees and entering
on the Propery (o make rapairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrumont. Unlees Borrower and Lender agree 10 other tenms of puayment, theso amounts shall
bear Interest irom 1he date of disbursernent at the Note rate and shalt ye payable. with interest, upon notice from
Lender to Borrower requesting paymemnt.

It Lendar required mongage insurance as a condition of meking the loan saecured by this Security Instrumenl.
Borrower shall pay the pramiums required to maintaln the Insurance in effect untll such time as the requirament fot
the Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicatide law.

8. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Propeny.
Lender shall give Borrowar notice al the time of or prior 10 an inspection specifying reasonable cause for the

Inspection. ”
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9. Condemnation, The procesds of any award or clalm for damages, dirsct or consequential, in
connection with any condemnation or other taking of any part of tha Property, or for conveyance in lieu of
condemnatlon, are hershy assigned and shall bo pald to Lender.

In the event of a tota! taking of the Proparty, the proceuods shall he applled o the sums secured by thla
Securlty Instrument, whather or not then due, with any axcess pald to Borrowaer. n the event of a partlal taking
of the Propenty, unless Borrowar and Lender othorwise agree in writing, ihe sums secured by this Securlty
instrument shall be roduced by the amount of the proceadn multiplied by the following fraction: (a) the total
amount of the sums aecured immadiately before the taking, clivided by (b) the fair market value of the Proparty
immediately before the taking. Any balane:es shall be paid to Borrower.

if the Property Is abandonad by Borrower, or I, after notice by Lender to Barrower that the condemnor
ollars to make an award or settle a clalm far damages, Borrawer falis to respand to Lender within 30 days after
the date the notice Is given, Londer Is authorized to collec: and apply the proceeds, at s optlon, either to
restoration or repair of the Property or to the sums saecured by this Securily instrument, whoether or not then
due.

Unless Lenzear and Barrowor otherwise agroe in wrlting, any appiication ol procaeds to principal shall not
extend or postpona_the due dato of tho monthly paymonts referred to in paragraphs 1 and 2 or change the
amount of such phayrmants,

10. Borrower Mot fleleased; Forbearance By Lender Not & Waiver. Extanslon of the lime for payment or
modification of amoniiation of the surns securexd by thls Securlty Instrument granted by Lender to any
succassor In Interast of Jodrower shall not operate to reloase tho llability of the original Borrower or Borrower's
successors in interast. Lerdar shall not be required to commence proceedings agailnst any successor n
interest or refuse 1o extand rrie for payment or otherwise modify amortization of the sums securad by thls
Security Instrument by reason ¢! uny demancd made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lendur..» exerclsing any right or rermedy shall not be a walver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and berelll the successors and assigns of Lender and
Borrowsr, subject to the provisions of parag zph 17. Borrower's covenants and agreemants shail be joint and
sevaral. Any Borrowsr who co-signs this Secunity Instrument but dowes not execute the Note: (a) Is co-signing
this Security Instrumaent only to mortgage, grand and convey that Barrower's Interast In the property under the
terms of this Securlty Instrument; (i) is not persorally, obiljated to pay the sums secured by this Security
Instrument; and (c) agreos that Lender and any athur Borrower may agree to extend. modity, forbrar or make
any accommaodations with regard to the terms of this Sacurky Instrument or the Note without that Borrower's
consent.

12, Loan Charges. !f the loan secured by this Securltypaivument is subjoct 1o a law which sets maximum
loan charges, and that law is finally interprated so that the marcst or other loan charges collactod or to be
collected in connecticn with the loan excesd the permitied Hinlta. then: (a) any such loan charge shall be
reduced by the amount necessary to reduce tho charge to tie permited limit; and (b} any sums already
callected from Borrower which exceeded permitted limits will be refurded to Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by wialing a direct payment to Borrower. |f
a refund reducaes principal, the reduction will be treated as a partial prepayinarit without any prapayment charge
under the Note.

13. Leglelation Attecting Lender’'s Rights. It enactmen: or explration of anplicable laws has the effact of
randering any provision of the Note or this Security instrument unentarceable accorting to its terms, Lender, at
fts option, may require Immediate payment in full of all sumis secured by this Sccurlt: dnstrument and may
invoke any remedies paermitted by paragraph 20. If Lender oxerclses this optlon, Ler der shall 1ake the steps
specifled in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sucurlty Instrumaent shall be giver ry delivering it or
by mailing & by first class mail unless applicable law roquites use of another method. Tle nntice shall be
diractod to the Property Address or any other address Borrower deslgnates by notlce to Lendur. sy notice to
Lender shall be glven by first class mall 1o Lender's addrass staled herein or any other ad-iess Lender
designates by notlce to Borrower. Any natice provicdied for In this Security (nstrument shall bo deemed to have
been given to Borrower or Lender when glvan as provided in this paragraph.

15. Governing Law; Severabillty. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in tho evont that any provision or clause of this Sacurlly
instrument or the Note confiicts with appllcable law, such conflict shall not aitoct other proviglons of this
Securlty Instrument or the Note which can be given effect without the conllicting provision. To this end the
provisions of Ihls Security Instrurnent and 1he Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Baneficial interest in Horrower. Il all or any part of the Property or any K
interest in It Is sold or transferrod (or if a beneliclal interest in Borrower Is sold or transterred and Borrower |s not .
a natural persom) without Lender’s prior written consent, Lender may, al ils option, raquire lmmadiate payment
In full of all sums secursd by this Securlty instrument, However, this option shall not be saxerclsed by Lender If
exercisa Is prohibltad by federal law as of the cdate of this Security Instrument.

it Lendar exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date tha notice I3 detivered or malled within which Borrowsr must pay
all sums secured by this Security instrument. H Borrower faili to pay these sums prior to the explration of this
period, Lender may invoke any remedies permitted by this Securly instrument without further notice or demand

on Borrowaer.
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18. Borrower's Right to Reinslate. i Borrower meets cenaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of. (a} 5 days (or such othat
perlod as applicable law may speclly for reinstatement) hefore sale ot the Properly pursuant 1o any power of sale
contained In this Securlty Instrument; or () antry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which 1hen would be due under this Security Instrument and
the Nots had no accaleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expensas Incurred In enforcing this Sacurity Instrument, including, but not limited to, reasonable attorneys’ feas,
and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrower’s abligation 1o pay the sums secured by this Securlty Instirument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the abligations secured hereby
shall remalin fully effective as Is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Borrower shall not be In default of any provislon of the Prior Morigage or any other
mortgage secured by the Propenty.

NON UNIFOM 4 COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accelcratiun; Remedies. Lender shall give notice to Borrowsr prior to acceleration followlig Borrowar's
breach of any coveaant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicatyla law provides otherwise). The notice shall specity: (a) the default: (b) the action required 10
cure the default; {c) a date, not less than 30 days from the date the natice is given to Borrower, by which the delautt
must be cured,; and (¢)«ranfallurs 1o cure the defaull on or before the date specified in the notice may result in
acceleration of the sums zacired by this Securlty instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall furi*ier inform Borrower of the right to reinstate alter acceleration and the right to assen
In the foreclosure proceseding th2-ion-axistence of a default or any other defense of Borrower 1o acceleration and
foreclosure. |If the default is not curei on or before the date specified In the notice, Lender at its option may require
immediate payment In full of all suris secured by this Security Instrument without further demand and may
forectose this Security Instrument by Judiciz!-nroceeding. Lender shall be antitled 1o collect all expensas incurred in
pursuing the remadies provided in this paragiaph 20, including, but not limited 1o, reasonable attorneys’ fees anc
costs of titte evidence.

21. Lender in Posseaslon. Upon acceler=iz under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any perlod of rederiridon following judicial sale, Lender (in person, by agent or by
Judiclally appointed recelver) shall be entitied to e er upon, take possession of and manage the Property and 1o
collect the rents of the Property including those past dae:, Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of tne Property and collection of rents, inciuding, but not
limited to, recelver's fees, premiums on recelver’s bonds ard reasonable attornays’ fees, and then to the sums
sacured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Sarurity Instrument, Lender shall release this Security
Instrument witheut charge to Borrower. Borrower sheil pay any recoidation cosls.

23. Waiver of Homestead. Borrower walves all right of homes.e;.d axemption in the Property.,

24. Riders to this Security Instrument. if one or more riders &ie exeruted by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such ricer shall be incorporaled into and shall
amend and supplement the covenants and agreements of this Securlty liictrament as if the rider (sj were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms angd covianants contalned In this Security
Inslru?nt and in any rider(s) executad by Borrower and recorded with the Securlty Insirument.

N 9 " -Borrower
(7 / '2
X g (1 ¢ Lo A Lo o
MaEY 7 -Borrower
This Document Prepared By: Veronica Rhodes
Equity Credit Center, The Firast Natfonal Bank of Chicago, Suita 0482, Chicago, 1L 60670
{Space Bejow This Line For Acknowlegment)
STATE OF ILLINOIS, LALOK County ss:
l, = MTHA L., SIMS . & Notary Public in and for said county and state, do heredy

cortify that DONALD L. RAMSEY AND ELAINE RAMSEY, WIS WIFE

personaily known to me to be the same person(s} whose name(s; Is (are) subscribed to lhe foregoing Inslrumeru',
appeared before me this day In person, and acknowlsdged that AL AP ELANLE KAVEEY signed and
delivered the said instrument as THE |2 free and voluntary aci, for the uses and purposes therein sal forth.

Glven under my hand and officlal seal, thla __ STH dayof _ M . 1992 .
A T T P S « gl \ Nl el . 13
My Commission explres: 2 "OFFICIAL SEAL" l - / .
CYNTHSA L. SIMS s 4

ROTARY PUBLIC, STATL OF HLINOAS
FNBCOO0A (8,C.08 F s MY COMMISSION tXPIRES 6-B-94 s V Nomry Public

_’."’_’-”,’-.’,,J].




