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THIS MORTGAGE  (“Security Instrument™) s givenon May 2ngd ,
1992 . Thewdtguporis Michael L. Freeman and Debra L. Freeman, his wife J)
CBorrower'). This Security Instrument is given 1o “imt Federul 3 vings
3 and Loun Associution of Dey Phunes » which is organired nnd existing
widler the laws of The united States of America »and whose addiess s T4 Lee Steeet, Des Plaines, 1L G001
{("Lender™).
Borrower owes Lenderincprineipad sum of
Twelve- Thousand QU/100---=-= Dollars(0,% § 12,000.00 3. This debt s evidenced by HBorrower's nate
datad the same date oy this Sesatr ly Instrument (*Note'™), which provides for monthly payments, with the full debt, H not
prid curhier, due und puyable o/ iay 7th. 1996 CThis Security lestrument

secures tu Lender: (@) the repaymepiof the debr evidenced by the Noewe, with interest, and dﬂ renewals, extensions and
maodifications; (B) the ppyment of ail o7agesums, with interest, advanced under paragraph 7 to protect the security of this
Security Insteument; and (¢) the perfornance of Borvower's covenants and agreements under $his Seeurity Instrument nad
the Note, For this purpose, Borrowgr does‘neceby mrorigage, grant and convey {0 Lender the tollowing deseribed property

Cook County, 1llinois:

RE TITLE SERVICES £,

jocited in

Lot 11 1n Devonshire West, being a Subdivizien of part of the SW 1/4 of saection
24, Township 41 North, Range 11, East of the Third Principal Meridian, in Cook County,
[T¥inois. Ry

Permanent Real Estate Index number: 08-24-302-049

o OBIDRTAT
ich has the address of : 3 :
which has the address o 675 Cordial Dri v'a Des P]al'tﬂﬂs
linois 60018 ("Pfs.)pcrt)‘ Address™s
t2ip Codel

TOGLTHER Wil all the uuprnvcmcuts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerzl, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall ulso by covered by this Sceurity Instrument. Allof the
foregoing is referred v in this Sceurity Instrument as the “Properiy.””

BORROWLER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to

mortgnge. grant and convey the Property and that the Propenty is unencumbered, except For encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject 10 uny

enciumbrances of record.

TEHS SCCURILY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited vartations by jurisdiction o constitate i uniform security instrament covering real property.

ILLINDIS . Singte Famity —FNMA/FRLMEC UNIFORM INSTRUMENT — g(’} Form 3014 12/83
prs ! s Tor Faywathn ol
Foan 1A7E ! / ) e Graat Lakes Buenoss Forme, ing.
- Honewiy 1 800-R03-0R0UD » %) Mu hegor 1.800.350- 0683
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IV enber required mortgade isucance as o copditon of making the lotn secured by this Security Tstrument,
Harrower <hall pay the prenmsms cequired to mmmntain the insuvance i effect unbil sueh time as the requirement tor the
tisureave termmmates snarecordionce with Borrower™s and Dender's written agreemest or apphenbdle law

K Imspection. Lender or ds agent may moke censeuedile entries spon sid anspeetions of the Properiy. Tender
st v e Bosrower netiee st the trne of or prios Lo an isspection speaifying reasanable cause Tor the imspection,

9, Condemnation,  Phe proceeds of iy nward or clnign tor daanages, direct or consequential, i connection with
any condemmtion or other taking of any part of the Property, or for conveyunce s liew of condemnation, are hereby
wssigned andd shall be purd to Lender.

la the event al o totad taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid o Horrower, T the event of o purtiad taking of 1the Property,
unless Horrower and Teader otherwise agree in writing, the sums secured by this Secueity Instrument shatl be redocesd by
the snount or the procecdds multphed by the tollowing frachion: () the totl amaount of the sty secured snmedintely
before the tuking, divided by () the e iarket vilwe of the Propaerty immmediately hefore the tuhing. Aoy balance shall be
paicd to Horrower.

I the Propeety s abatdoned by Horrower, or ) after nonee by Lender to Borrower that the condemnor oflers 1o
wake anaward <o settle a claim for dusapes, Borrewer fails ta respond 1o Eender within 30 days after the date the notice o
given, Lender is auiborized to colfect and apply the proceeds, wtits option, either to cestoration og cepasr o the Property or
to the sums securesd beahis Security Instouness, wletder o st then dae,

Undess Lendd nad Borsower atheewise ngree inownomg, any npphication of proceeds o prnciud shall not extend o
postpone the duae date e the monihily payments relerced toin paragraphs D and 2 or change the nmonnt of such payments.

1, Bocrower” Nagdacetensed; Forbenrmnee By Londer Mot o Walver,  Pxtension of the tune For payment or
modificnion ol mmertzadhai o the stons secwred by this Security Tastrimeint gaanted by Lender to sny stccessor i
interest of Horrower shatl nod orcate 1o relense the hability of e onginal Borrower or Borrower's specessory i interest
Lender shall not be required w0 Commence procecdings apudist any suceessor i interest of refise o extend time tor
poyment o atherwise modify ataoruzation of the suns secured by this Security Instrument by reason of any deannd minde
by the orginud Borrower oF Burrowet' s saceessors insterest. Any forbearanee by Lender in exerciseng any right or retnedy
shull ot be awaiver ofar preclude theexdreise aluny right or remmedy

11, Suceessors and Assigns Hound:aanint and Several LinbiHey: Cosslgners,  The cavenants amd agreements of
this Security [nsteuenent shadl bud and bead it e suceessors and assigns of Tender and Borrower, subject 1o the provisions
of paragraph 17, Barrower's covenants and agrecments shall be joint and severid. Any Borvower who cossigns thus Sevurity
Tnstrument hut does not execute the Note: () isdeagning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Peopeety utider the terng of this Seeurity Tnstrumaent; () is not personally obligated to pay
the sums secured by this Secursty Tnstrment; and (Cragrees that Lender and ooy other Borrower may ageee to extend,
inondafy, furbenr or ke any acconumodalons with eegued=ia the terms of this Securnily tnstrament or the Note sithout
that Borrowers consent.

12, Foan Charges, 1 the Joan seeured by this Seoaisp stessnent is subject toon Livw which sets maximum loan
churges, snd that taw is Goally terpreted so it e intGrestoor other loan charges collected or 1o be collected
connection with the loan eaceed the permitted Hmits, then: (up aey such loan charge shall be reduesd by the mmoun
necessary o reduce the charge to the permitted linng; nnd (b) any sams ulrendy collected from Borrower which exceceded
permitted nus will be refuaded (o Borsower, T ender may choose 2o 0nke s refund by reducing the prmcipal owed
under the Note or by miking ndirect payanent o Borrower. 1 a refund redoves principal, the ceduction will be treated asn
partid prepayment without any prepayment choarge under the Note.

13, lLegislation Affecting beonder’s Righss, I oenactmen or exgiration ol applicable aws has (he effeet of
readering any provision of the Note or this Security Instrunent unenforeeabic acededing to s terms, Lender, anas oplon,
may reqaite immediate payeent in full of all sums seeured by this Seeurity Kistinment and muy iovoke nny remedies
permitted by paragraph 19 1F Lender exercises this option, Lender shiall take the stepsapecitiod in the secomi puragraph of
paragraph 17

f4, Notices,  Any notce to Borrower provided for in this Seeneety Bnsteamedit shail be given by delivering i or by
mailing it by frst cluss mail unless apphicable law requires wse of another muethod. The Gotice shull be direcred (o the
Property Address or any other address Horrower designates by notive 1o Lender. Any notice toLender shadl be given by
fiest chuss neail to Lender's address stated herein or any ciher address T ender designates by notice (o Borrower. Any nolice
provided for in this Secarity Instriment shall be decnted to have been given te Horrower or Lendesadion given ns provided
in this parageaph,

1S, Guyerning Law: Severability,  This Security Tnstrument shall be governed by federal Gl sad the fow ol the
juriscliction in which the Property s located. i the evenl that any provision or elause af this Secucity Hostrament of the
Note conflicts with applicable law, such conttict shall not affect other provisions of this Security Instrunivn) or the Note
which can be given eflsct withour the conflicting provision. To this end the provisinns of this Security Enseeument and the
Nuote are declared to be severable.

16. Borrawer’s Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Properiy or o Bencticinl Interest in Borrower. 11 al) or any part of the Property or any
interest in itis sold or transterred (or i a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, reguire immediate payment in full ol ali sams
secured by this Seeurity [nstrument. However. this apuon shadl not Ge exercised by Lender b exeroise is profubited by
{ederal taw as ol the date of thas Security tnstrument.

(1 Lengder exeroises Hhs ophon, 1ender shall give Borrower nonhice ol geceleration. The notice shall provide o period
of not less than 30 duys from the date the notice is delivered or mmiled within which HBoreawer oust pay all sums sceured by
this Security Instrument. 1F Horrower Fails 1o pry these siuns prior to the expiration of this period, Lender may invoke any
remedios pecmatteed by this Scourity nstrumuent without further notice or demand oa Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right wo have
enforeement of this Security Instrwment diseantinued at any time prior to the carlier oft (@) § days (or such other period as
applicable law may specify for reinstateient) betore sule of the Property pursuant 1o any power of sale contitned in this
Seeurity Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those canditions are that Botrower:
{a) pny> bender ait sums which then would be doe under this Sceurity Instrument wad the Note had oo aceelerition
oceurredd; {b) cures any default of any other govenants or agreements; {(©) pays all expenses incurrad in enforcing ths
sSceurity [nstrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonably require 1o assure vhat the jien of Uas Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Secunity Tostrument shall continue unchianged. Upon remnstatemem by
Horrower, this Sceurity Instrament and the obligations secured hereby shall remain fully effective as if no acceleration had
accurved. Flowever, this right W remsstate shall not apply in e case of aceeleration under paragraphs {dor 17,
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