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5 THIS MORTGACE {"Security frcuument”) ix given on May 4, 1882 . The morlgagor is

I8N

S WICHAEL C. BAWNES, A SINGLE PERSON NEVER MARRIED
<)
1 , @)
T {("Bowrower"), This Security Instrument is given 10 Ba'G) ONE MORTOAGE CORPORATION
N BLET U1 b bl Ly 130 4.
A THUSE TRAN 4217 Des 1S st
'ﬂ("

010 4 F W T BTSN G0
CO0Y. COUMTY RET pRbLf '
which is vrganized and existing under the laws of YHE STATE OF GFLAWARE . and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circle

INDIANAPOLIS, INDIANA 46277-0010 {*Lendet ), Borrower awes Lender the principal sum of
Farty-Two Thousand Thres Hundred Twenty and No/100 =--mwer-reecucccmcanaunconnannnx
Dritars (US, § 42,320.00 )

This debt is evidenced by Borrower's nole dated the same dile as this Security Tnstramicot ("Naie"), which provides {or monthly
payments. with the full deby, it nou paid eaelier, due and payable on

June 1, #n22 . This Security )
[nstrument secures 1o Lender; (1) the repayment of the debt evidenced by the Note, with inieresi; and alt renevaals, exienstons and E'_’,
madifications of the Note; () the payment of ol other sumis, with interest, advanced under puragrash 7 (o protect the seeurity of 0
this Seeurity Istrument; and (¢} the performanie of Rorrower's covenants and ngeeetnents under (ls Sxenrity Instrument and the T
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Leader the following deserined property locsted in L\g

COo0K County, Minvis: 17

PARCEL 1u UNIT 334 TOURSMER With P URDIVIDER PEAUERTACL
INTERNAT IN THE COMMON ELUMENTS IN XKEMHELLY &

QUARS

CONDONINIUN A8 DELINEATED AND DLFINED 1N THE DECLARATION

RECORUCO A DOCUMENT MNUHDER 23198081, IN THE SQUTIIEAGY 1/4

OF &RCTION 33, TOWNGHIP &0 HORTH, BANGE L4, LAST OF THE . Cre

THIRD FRINGIPAL MERTDIAN, LN CaoK COUNTY, TLLINGLS. (’2'332(,63)
1Y L]

PARCKL 21 RABEMENTS FOR INGHELS AND ROAZSEY XOR THE BRNER LY

OF PARCEL 1, AS DESCRIDED IN THE DECLARATION OF FASEMUNTS,

COVENANTS AMD RESTULGTIONS NECOADED AB LOCUMENT NUMRLR
318600y, (N COOK CUUNTY, LLLIVOTO.

[N I TP P LU S B TR LT TR P

which has the address of 1749 WELLS, #228

CHICAGO Y 1Siteet, City),
WMinois 60614 {"Propenty Adcdress™),
[Zip Cnde] (o Form 3014 9/80
ILLINOIS - Single Famlly - Fannle Mao/Fraddis Mac UNIFORM INATRUMENT Pagatoio Amanded 5/
@.-OR(IL) (0108} VMP MONTAAGE FORME - {319)20%-8500 - {(#00)B21. 720
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paynients may no lunger be required, at e option of Lender, if morigage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or o provide o loss reserve, until the requrement for mongage
insurance ends in accordance with any writich agreement between Borrower and Lender or applicable law.,

9. Inspeetion.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the nspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other aking of any part of the Property, or for conveyance in lien of condemnation, are bereby assigned and
shall be paid o Lender,

In the evem of a total wking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by lins
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of
the sums sceured ivsmedistely before tie taking, divided by (b) the fair markel value of the Property mmediately belore the
wking. Any balance snal! be paid to Borrower. In the event of a partial wiking of the Property in which the fair marker valac of the
Propenty immediately briore the laking is Jess than the amount of the sums secured unmediniely before the 1aking, unless
Borrower und Lender other7iss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity Lizvument whether or nol the sums are then due,

[f the Propenty is abandoned by Bomower, or if, afier notice by Lender 1o Barrower that the condemnior offers 1 muke an
award or settle a claim for damages, Ferrower fails to respond to Lender within 30 days aflter the date the nolice is iven, Lender
is authorized 10 collect and apply the prosceds, at its option, cither 1o restoralion or repair of the Praperty or o the sums secured
by this Security Instrument, whether or novinza due,

Unless Lender and Borrower otherwise agrec inwriting, any application of proceeds 1o principal <hall not extend or pesipone
the due date of the monthly payments referred to i paagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendaor Not a Walver,  Extension of the time for payment or modification
of amortization of the sums securad by this Security Insuwr:ment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the criging) Borrowes or Darrower's successors in interest, Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend ime for payment or otherwise modify amortization of
the suins sceured by this Securily Instrument by reason of any demead made by the original Borrower or Borrower's successors
in interesl. Any forbearance by Lender in excrcising any right or reniesy shall not be a waiver of or proclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of s
Sccurity Instrument shall hind and benefit the successors andd assigns of Leadw and Bomower, subject 1o the provisions of
paragraph 17, Borrowes's covenunts and agreements shall he joint and severcl. Auy Bormower who co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Security Instrumen’ anly 1o mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nol zersonally obligaied o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agrec 1o exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withau it Borrower's consent.

13, Loun Charpes, If the loan secured by this Sccurity Instrument is subject 1o a law whicl sets maximum loan charges,
and that law is finatly interpreied so that the interest or other loan charges collected or to be colleciea ipcosinection wilh the foan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to‘rearce the charge 1o the
permitted limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be refiriced 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by inaking a direct payment 1o
Boreower. 1f a refund reduces principal, the reduction wil) be treated as a partin) prepayment withoul any prepayment charge
under the Note.

14, Notices,  Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of another methed. The notice shail be divected 10 the Propenty Address or
any wther address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Sccurity
Instrument shall be deemed 1 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the evenmt that any provision or clause of this Security Instroment or ihe Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrutnent or the Nute which can be
given effect without ihe conllicting provision. To this end the provisions of this Securily Instrument and the Note are declared 10
he severable,

Form 3014 $/80
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L6, Rorroswer's Copy.  Borrowesr shall he given ane conformed trt{py of 1l Notd el of lhin].‘.'vclfrny F;t.wwncm.

17, Transfes of the Propert Iy or » Heneflcial Intevest in Borrowor, (D all or any picet of the Property or any mierest o s
sold ar transforred (or 19 henclical inerest y Borrower s sold or tranalerred and Borrower is mol a aalued person) withouw
Lesider’s prrior weillen consent, Leader may, ut its option, require immediuie payment in full of ull sems secured by this Securiy
Insteament, However, this option shall not be oxercised by Lender iF exervise 18 prohibited by federal Iaw ns of tﬁu date of s
Security Instramen),

If Lender exercises this option, Lender shall give Borrower naticr of aceeleration, The notice shall provide a period of o less
than 30 days from the date the aotice Is delivered or mailed within which Borrower must pay sl sums seeured by this Seeurity
Instrument. 1§ Borrower Lails W pry these sums prior ta the expiegtion of this period, Lender may invoke any remedies permitted
by Lhis Security Instrument without further notice or demind on Borrowet,

18, Boreower's Right to Reinstate, {1 Burrower meets cerain conditions, Borrower shull have the right o bave
enforcement of this Secunty Instrument discontinued at any time prior o the carlier of: () § days (or such other period as
applicable liw may specify for reinsuement) betore sale of the Propeny PUTSUIM 10 uny power of sale contwined in thix Security
Instrument; o (b) entry of o judgment entorcing Uiy Secority Instrument. Those conditions are that Borrower: (a) pays Lender all
. sy which then wuulil be due ancder this Scewreity Tnstrument ami the Note ws IF oo acoeleraticn hied oceurred; (h) curey any
- defimlt of any other covengnts ar agreemems; (L) poys oil oxpenses incurred i onloecing (his Scearity Instrunent, incliding, b

N ot limited to, reasurahle attorneys” feess and (1) 1wkes such action as Lender muy reasonusbly require (o assire that the ben of his
Security fastrumeay, Lendec's righty in the Property and Borgower's obligation 1o pay the sums secured by thiy Sceorly
Instrument shalt contfite. unchunged. Upon reinstotement by Borrower, this Security instrument aid the abligations scenrl
hereby shall remain fully eotective as # ne necelerntion had oecurred, However, Gus right (o reinstate shall not apply in the case of
accelerntion under paragiogn 27,

19, Snfe of Note; Change of Loan Servicer,  The Nowe or o partinl interest i the Note (ogether with this Secunity
Instreunent) sy be sold one or 2anss lime withowt prior notice w0 Bortower. A sabe miy result in p change in the entity (known
as (he "Lotne Seevicer™) tat eolleers vionthly paymenty due wnder the Note nd this Secarily lustriment, There plso may be ong or
. more charges of the Loan Servicesanrclaed 0 o sale ot the Note. If there s o change ol the Lomn Servicer, Borrower will e
. given written notice of the change in accordavee with paragraph (4 shove and applicable law, The notice will state the name and
- addrexs of the new Loan Servicer and the-address o which payments showld be made. The potice will also contain any other

iormation required by applicable law. .
20, Hazardous Substunces,  Horower shatl pat cause o permit the presence, nse, disposal, storge, or selense ol any
Fhzardous Substances on or i the Propeety, Borrawerchudh not do, nor allow anyone else w do, anything atlecting the Property

‘ it is in violation of uny Bnvironmentd Law. The peeceding two sentences shinll not apply (o the presence, wse, or Morge on the
Property of smal! guantties of Hazardous Substances tadare generlly recognized 10 be nppropriste 1o normal residentiml uses
' il 0 maintenance of U Property,

Borrower shall promptly give Lender swritien aotice of any_investigation, clainy, demand, fawsuit or other gevan by any

. governniental or r(-.%ul;nuly agency or private party involving the Pronerty und any Hieardous Substance or Bovironmental Law
- ol which Borrower hns actual knowledge, I Borrower learns, o 18 sobfied by any governmental or regulitory auidorty, that any
' cemaval or ether ramediation of any Hazardony Substanee sftfectiog s Eronerty is necessury, Horrower shall promptly ke ob
neeessary remedial actions i accordance with Environmental Law,

As used in this parageaph 20, "Hazardons Substances” are those supsesices defined v oxic or hazardous substances hy
Bnvironmental Law and the following substances: gusoling, kerosene, other alwamable or ioxic petraleum: products, 1oxie
pesticides and herbicides, volatile solvens, materials contmining asbestos or foranldeliyde, and radioactive materinls, As used in
this puragraph 20, "Enviropmenta) Law" means federal Jaws ond laws of the jurisdicrin where e Property s loemed thi retate
t hendth, safety or enviconmental prolection.

: TN AN M A 92352064

NON-UNIEORM COVENANTS. Norrower and Lender further covenunt wod ngree as [allows: bo

21, Acceleration; Remedies, Lender shall glve notlee to Borrower prior to sccelerntion fulliwing Borrower's brench of
any covenant or agreement fn this Secorlty Instrument (but not prior to acceferation uadir-narageaph 17 unless
applicable lnw pravides otherwise). The notice shall specify: (») the default; (b) the action requircd (o cure the defunlt; (¢)
i finte, not less than 30 duys from the date the notice is given to Borrower, by which the default rarst'be cured; and (d)
that fallure to cure the default on or before the date specitied in the notice may yesult in aceeleration of the sums secured
by this Secority Instrument, foreclosure by judicial proceeding and sule of the Property, The nutlee shull further inform
Borrower of the right to reinstale ufler acceleration and the right to assert In the foreclosure proceeding the non-existence
of o default or any other defense of Boreawer to neceleration and foreclosure. I the default is not cused on or before the
date specified in the notice, Lender, nt ils option, may require immediate puyment in full of all sums secured by this

. Securlty Instrument without further demand and may foreclose this Securlty Instrument by judicll proceeding, Lender
> shall he entitled to colfect nil expenses incurred in pursuing the remedies providged in this paragraph 21, Including, but not
fimited to, rensonuble attorneys’ fees and costs of thtle evidence,

22. Relense.  Upon payment of olf sums seeured by this Security Instrument, Lender shall release this Scwrity Instrumennt

without charge uy Borrower, Borrower shalt pay any recordation cosis,
23, Walver of Homestead, Borrower waives all right of homesteat excimptiva in the Propenly.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th duy of  May , 1882 .
and is incorpuraied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seurity

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o secure Borrower's
Natc 1o BANC ONE MORTGAGE CORPORATION

{the "Lender™)
of the same dale and covering the Property described in the Seeurity Instrument snd Jocated al:

749 WELLS, #226, CHICAGO, ILLINOIS 60614

[Proporty Addiess)
The Property includes s vait in, ogether with an undivided mterest in the comsmon clements of, a condominium
project known as:  KENAELLY SQUARE CONDOMINIUM ASSOCIATION

[Name of Condominim Project]
{the "Clondominimn Progecet”), I the owners associntion or other entity which acts Tor the Condomininm Project
(the "Owners Association") halds ditt: o property for the benefit or use of its members or shareholders, the
Propeny also includes Borrower's interesc ;o the Owners Association and the usey, procesds and benelits of
Rorrower's interest,

CONDOMINIUM COVENANTS, In aadicon o the covenants and agreements made i the Sezurity
frstrument, Borrower and Lender further covenant ane agise a8 follows:

A. Condominium Obligations.  Borrower skl pesform all  of  Borrower’s  obligations  nndet  the
Condominium Project’s Constituent Documents, ‘The "Corsgraent Documents” are the: (1) Declration vr any other
doenment which creates the Condmmninm Project; (i) by-faws:4lii) code of regulmions; and (iv) ether equivalent
docwiems. Borrower shall prompily pay, when due, wll ducs anz passssments imposed prrsuant o the Constituent
Dacuments,

B. tuened tnsuranee.  So tong as the Owners Associntien mairiaing, with a generally aceepted insurance
currice, 0 "master” or "blanket” paticy on the Condominium Project wisich s satisfuctory o Lender and which
provides imsurance coversge i the jnounts, for the periods, and ngainst the Yussrds Lender requires, including fire
mud hozards inchaded withie the term "extended coverage,” then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthlv-paymet to Lender of the
yearly prembum installments for azard snsuranee on the Property: and

(i) Borrower's obligation undee Univorm Covenant 5 to maintain hoeanl infurance_coverage on the
Praperty is deemed satisfied to the extent thut the required caverage is provided by the Owners Asgcintion policy.

Rorrower shall give [ender prompt notice of any lapse in required bazird insuranee coverage,

Iev the event of o distribution of huzand insurance proceeds in Heu of restoration or repalr followiipatoss to the
Property, whether o the unit or o common clements, any proceeds payable i Borrower are hereby wasigned and
shall be paidd o Lender for upplication to the sums secured by the Security Instrument, with any excess paid (0
Borrower,

¢, Public Linbility Insurzoce.  Borrower shall ke such actions as mapy be rensenable to insure that the
Owners Associntion: mainting & public Lability insurance policy neceptable i Torm, amount, and extent of
coverage 1o Lender.

B, Condemnation.  ‘The procecds of any award or elaim for domages, direct or consequential, payable
Raerower in connection with any condemnatlon er other wking of ol or any part of the Property, whether of the

MULTISTATE CONDOMINIUN RIDER - Singlo Family - Fannie Muo/Fraddie Mun UNIFORAM INSTRUMENT

fage 1ol Form 3140 %ﬂf
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Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rale can convert o the new
fixed rawe is called the "Conversion Date.”

IF 1 want 10 exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder netice that I want 10 do so; (i) on the Conversion Date, I must not be in defaull under the Note or the
Sccurity Instrument; (iii) by a daw specificd by the Note Holder, | musi psy the Nole Holder a conversion fee of U.S.
$ » and (iv) I must sign and give the Note Holder any documents the Note Holder
requires o cffect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual to the Federal National Morigage Association’s reguired net yield as of a daie
and time of day specified by the Note Holder for (3) if the original tenn of this Note is greater than 15 years, 30-year fixed
ralc morigages covered by applicable 60-day mandatory delivery commiuments, phus five-cighths of one parcentage point
(0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original term of this Nowe is 15
years or less, 15-year flixed rute morigages covered by applicable 60-day mandaiory delivery conunitments, plus
live-cighths of one percenlage point (0.625%), rounded w0 the nearest onc-cighth of one percentage point (0.1254%). If this
required net yield cannot be delermined because the applicable cominitments are not available, the Note Holder will
detcrmine my interest rate by using comparable information. My new rale calculated under this Section S(B) will not be
greater than o= Maxiniom Rate siated in Section 4(D) above,

(C) Niw Poyment Amount and Effective Date

IT I choose us exercise the Conversion Option, the Note Holder will determine the amount of the manthly payment that
would be suffic/ent 1o repay the unpaid principal T am expected 19 owe on the Conversion Date in full on the Maturity Date
#t my new fixed wien st rate in substantially equal payments. The result of this calcutation witl be the new amount of my
monthly paymenl. Bepinving with my first monthly payment after the Conversion Date, 1 will pay the new amount as my
monthly payment until the wIoturity Date.

C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerciscs the Conversion Option under the conditions stuated in Sccuon B ol this Adjustable Rate
Rider, Uniform Covenant 17 of (2 Secunity Instrument is amended 10 read as follows:

Transfer of the Property or «w.isauficial Interest in Borrower, If all or any part of the Property or any inerest m o
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, r.enser may, al its oplion, require immediale payment in full of all sums secured by
this Sceurity Instrument, However, this ogiiza shall not be exercised by Lender if exercise is prohibited by federal lnw as of
the dote of this Security Instrument. Lendeeodoo shall not exercise this option it (a) Borrower causes (0 be subimilled o
Lender information required by lender W (vslorie the intended runsferee as il a new loan were bemng made o the
wansferee; and (b) Lender reasonably determines nat Lender's security will not be impaired by ihe laan assumption and
that the risk of a breach of any covenant or agreement 7 Usis Security Instrument is acceptable 1o Lender,

To the extenl permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's consent (o the
loan assumption. Lender also may require the transferee (o sign an pssumption agrecment that is acceptable o Lender and
that obligales the wransferce o keep all the promises ano piresments made in the Note and in this Security Instrutnent.
Borrower will continue 10 be obligated under the Nele and iz Security Insirument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediale payment i £41). Lender shall give Borrower notice of aceeleration.
The notice shall provide a period of not less than 30 days from e date-the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1If Borrower fails to pay these sums prior w the expiration
of this period, Lender inay invoke any remedies permitted by this Security-ipstrument without further notice or demand on
Borrower.

2. i Borrower exercises the Conversion Oplion under the conditions stated.in Section B of this Adjusiable Rawc Rider,
the amendment o Uniform Covenant 17 of the Sceurity Instrument contained in S&eaon C 1 above shall then cease o be in
effeet, and the provisions of Unifimm Covenant 17 of the Security Instrument shall instedd he in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan-of th~ Property or any inlerest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transfored and Birrover is nol a natural person)
withowt Lender's prior written consent, Lender may, at its option, require immediate paymenin st of all sums secured by
thig Security Instrument. However, this option shall not be exercised by Lender if exercise is prabiorzd by federal law as of
the date of this Security Jastrument,

H Lender exercises this opton, Lender shall give Borrower notce of acceleration. ‘The notice sial’provide d period of
not less than 30 days from the date the notice is delivered or mailed within which Bommower must pay.ail sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Bonower accepts and agrees to the werms and covenants contained in this Adjustable Rawre
Rider.

(Saat) ' oAt (Seal)
Rorrower ICHAEL C. ARNES Borrower
(Seal) {Scal)
Rosrower Borrower
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